- %IM Mo, 840. CONTRACT—REAL ESTATE—Payments to Hutbond ond Wife with Right of Survivorship.
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b(; 86 11 CONTRACT—REAL ESTATE

THIS CONTRACT, Made this v day of ... .
________ WQltonmenDuPQnL"andemnMillie”DuPnnt e
L , herein,
s--and.-Terry Cheyne .apd. . B
S » hereinafter called the buyver,
censideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller ail of the following de-
scribed lands and premises situated in .. Klamath -~ .....County, State of.. Oregon S, to-wit:

(See attached Exhibit "A")

for the sum of. Eighty Thausand. and Jl,Q/lOO..—..—..n,.n—.n-.—-.-....--..-—..,....-..-DO”GI‘S ($80,000.00. ..)
(hereirstter called the purchase price) on account of which Twenty. Thousand and .no/100-~~-coo_____
- - Dollars ($20,000.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: The remaining balance 5 usand and no/100 Dollars
{ 0,000.00) together with interest at the rate
hereof shall be paid as follows: 1) The remaining
(560,000.00) shall be Payable in annpual instal Thousand and no/100 Dollars
($10,000.00), including interest as aforesaid, the first of such installments to be paid on
or before the (aﬁ(- day of & » 1980, said 7T nd and no/100 Dollar installments
!| to be paid for the first nine ®)Ayear i - Thereafter the balance of the
purchase price remaining shall be paid in a final installment of Six Thousand Two Hundred
Seventy-one ($6,271.00). (See Reverse side for other special provisions)

The buyer warrants to and covenan(s with the seller that the real property described in this contract is
2(A) primarily tor buyer's personal, tamily, household or agricultural purposes,
(Bf isats ¢ H-buyer teoral ; orres

person—irfor or Satprerp her—then—eg poses.

L

T

All of said purchase price may be paid ar a y?e; all deferred balances of said purchase price shall rinterest at the rate of 70
z? %

per cent per annum from M - until paid, interest to be paid Leads “:.:id.'.'.:?f:{;zl in
the minimum regular payments above required. Taxes on said premises for (he current tax year shall be prorated between the parties hereto as ol the
date ol this contract.
At the time of the execution hereol, the sellecs herein (who are hushand and wile) own said described real estate as terants Ly 1.
wherefore, the sellers intend and declare that their interest in this contract and in the unpaiq purchase price of <aid describied real esta
be that of joint tenants with the right of survivorship and not that of fenants in common; in the event of the death of one of the sellers, the title to
the sellers’ interest in this contract and i the then unpaid balance ol naid purchase price, principal and interest, fmmediately shall vest solely
in the survivor of the sellers. -7
he buyer shall be entitled to possession of said lands on 7 » and may retain such possession
so long as i i i ot 9 H 1 uildings on said premises, now or
hereatter e A iti H i) : i i ; 2 p said premises free from
mechanic's i i ‘s fees incurred by them in defend-
i i i i i i i as well as all water rents, public charges and municipal
all promptly before the same or any part thereot become past due; that ar buyer's
fter erected on said Premises against Joss or damage by fire (with exfended coverag:)

in an amount not less than $ - BRI i pany or pani i ¥ fo the sellers, with loss payable to the sellers as their in.
terest may appear and all policies of insurance to be i he i . © it the buyer shall fail to Pay any such liens,
costs, water rents, taxes, or charges or to procure and . - 7y payment so made :half be ndded to and
become a part of the debt secured by this contract and aiver, however, of any right arising to the
-er’ ct.
sellers I;:_S‘Abu; er's brgach :)1 confreh!_ ndswithin. daye-irom dat .
ey will fusnish tob. title . Jicse_ i, ing—tin _a ' ot o
:c_t_L. 11 b, to-the o, f—t i y? sd ,“ . ' .: 7 Pt o- * % tieT—TeTIrivritns
Hi . Sellers also agree that when said purchase price s tully paid and upon request and upon surrender of this
a and _ullicient deed conveyind said premises in fee simple unto the buyer, his_heirs and a33igns, tree and clear
nces as of the date hereof excepting, however, the said easements and restrictions and the taxes, municipal liens, wafer rents and public
charges 30 assumed by the buyer and further exceptind all liens and encumbrances created by the buyer or his assifins.

—_—
*IMPORTANY NOTICE: Delete, phrase and whichever wartranty {A) or !l) it not li . f y (A} i licoble and if the setter is
a creditor, as such word ¥ th-in-Lending Act and Regulation Z, the teller MUST comply with the Act ond Regulation by making required disclosures;
for this purpose, w1t Form No. 1308 or similar unless tha contract will become a first lien to finance the purchote of o dwaelling in which event use
Stevens-Ness Form No. 1307 or similar.

-Walton.J. and S, Millie .DuPont . . STATE OF OREGON,
-Pa. 0. Box 243 o
Merrill, Oregon 97632 e .
SELLER'S NAME AND ADDRESS -

I certify that the within iastru-

Larry § Sandra Cheyne, Box 74, Midland, ment was received for record on the
Terry § Mary L. Cheyne, Box 72, Midland, dav of L0 ,
’ BT o’clock M., and recorded
' on page or as

filo /reel nitrgper .

County of

BUVER n NAME AND ADDRE s SPACL Henbnve

After recording retuin te, ron
3 oy 3 - SO i NECORDLI & (ag A i .
Enve : BQZ_&OZ Attor ey at Law : Reptrd of Dectsof said county,

-260 Main Street : ,/ Witness myNhand and seal of
KlamatlLF.‘alls, Oregon 97601 . - County affixed.

NAME, ADDRESS, ZIts

Untll & change Is requested ofl tax statements sholf be sent to the following oddress.

-.Larry.Cheyne e . ) Rm'or.flin\ﬂ Officer
Box. 74, Midland, Oregon 97634 Deptrty

NAME, ADDRESS zp




1 sellers as the agreed and
. in case of sych default, shal) have the right immcdmlfly or at
and take inmediate possessing: thereol together with all the improve-

at any time to require performance by the buyer of ANy provision hereot shall in no way
ror shall any waiver by said sellers of any breach of any nrovision hereot be held to be a waiver of
a3 a waiver of the provision itself.

dollacs. is ¢ 80,000.00 VHowever, the actual consideration

: . . :opart ol th . - .
perty or value given or promised which is 'p . " comaderation (indicate w hich)

e whole
tion is instituted to toreclose thia contract or o ernforce any ol the provisions hereot, the buyer altees fo
asonable as atlorney's fees to be allowed plaintitt in said suit or uction and if an appeal ix taken {rom any
buyer further promises (o Pay such sum asx the appellate court shalt adjudge reasonable as plaingilt'y att

the singular pronoun

3¢ i i . g Arammatical changes
made, assumed and implied is. Iy . B e

> also, in the event of the demise
of one of sajd sellers, that the word “'sellers’” h survivor,

IN WITNESS WHEREOF 1 < is il 7 cate; if aither of the un-
dersigned is a corporation, it has caused its corporate name to be signed and i{s corporate seal affixed hereto
by its offi 1v authorize by order of its board directors. //

(4 i

F e 5 v

NOTE—The senfence between the symbols ), if nop applicable, should be deleted. See OR; 93.030).
STATE oF OREGON, ) STATE OF OREGON, County of . . . S Jes.
1 ) ss.
County of _K amath
19 79 Personally appeared . . . and
I who, being duly sworn,

Personally appeared the above named Walton J. § i ", did say that the former is the
S. Millie ﬁy%ent, Larry & Sandra Cheyne . < president and that the latter is the
Soemgnnt pront, La

& _'I?gl‘-pj:;_'éljfgié'f\iagxnﬁf.,_AC eyne - - secretary of .

LARHIE T -a,(ld ‘acknowledged the foregoing instru-

e » 8 corporation,
2 and that th the corporate seal
‘Htfiel > - ... voluntary act and deed. of said cor,

ek s

- I_” ',/' . I I i
* 4 Bet e / B )
o M,
A3 W _ /! % . (OFFICIAL
? Wotary Public for Oregon Notary Public for Oregon
- My commisijon expires / "/?-’ Fo My commission expires:
Special Provisions

)

ith the Purchasers as
on, Main Branch, until

4 Lease Agreement on said property with Geothermal Resources International,
Inc. a Delaware corporation,
It is agreed between the parties that Seller shall retain said lease payments ang does not

assign said bayments to the Buyer so long as the lease is in existence, But if said lease

is terminated and Buyer does énter into another lease with the Leasee or any other party
Sellers ri e. It is understood that Lease payments by
a Delaware corporation, are not to be considered

ice of said property but is a separate con-

0 s
Scller retains 7354 of all mineral rights and/§58§$c§?§%€%fi%sgagdor 25
Provided Seller or hj i

consent of Buyers to
sonably withheld.
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Exhibit "A" Legal Description for Contract between Walton J. DuPent and S. Millie
DuPont, Sellers and Larry Cheyne § Sandra Cheyne; and Terry Cheyne and Mary E. Cheyne:

A parcel of land situate in Section 27, T.40 S., R.9 E., W. M., being more
particularly described as follows:
Beginning at the 1/4 Section corner common to Sections 22 and 27, T.40 S., R.9

E., W. M.; thence S. 0° 31' 15" E along the north-south centerline of said Section
27 3421.75 feet to a point; thence S 38° 01' W 431.2 feet to a point on the northerly
right-of-way line of the Lower Klamath Lake Road, as the same is presently located
and constructed, thence northwesterly along szid northerly right-of-way linc 1830
feet, more or less, to a point on the east-west centerline of said Section 27; thence
N 89° 32! 50" L along said east-west centerline 414.50 feet to the center west 1/16
corner of said Section 27; thence N 0° 21' 10" W 2634.13 feet to the west 1/16
corner common to Sections 22 and 27; containing 103.7 acres, more or less, and
being subject to all rights-of-way and/or easements of record or apparent on the
premises.
SUBJECT TO: Reservations as containcd in Deeds recorded in Volume 50, page 125
and Volume 54, page 200, Records of Klamath County, Oregon as follows:

"rights to ditches and reservoirs used in connection with such water

rights was may be recognized and acknowledged by local customs, laws

and decisions of courts; and there is reserved from the lands hereby

granted, a right of way thercon for ditches or canals constructed

by the authority of the United States.”

Grant of Right of Way, including the terms and provisions thereof, dated November
26, 1965, recorded December §, 1965, Volume M65, page 4412, Microfilm Records of
Klamath County, Oregon, in favor of Pacific Power and Light Company for one
anchor and onc guy.

The assessment roll and the tax roll disclose that the premises herein described
have been specially assessed as Farm Use Land. If the land becomes disqualified
for the special assessment under the statute, an additional tax may be levied

for the last ten (10) or lesser number of years in which the farm use assessment
was in effect for the land and in addition thereto a penalty may be levied if
notice of disqualification is not timely given.

Geothermal Lease and Agreement, including the terms and provisions thercof,
by and between Walton J. DuPont and S. Millie DuPont, husband and wife, and
Geothermal Resources International, Inc., recorded September 7, 1971 in Volume
M71, page 9501, Microfilm Records of Klamath County, Oregon.

Geothermal Lease and Agrecement, including the tcrms and provisions thercof,
by and between Walton J. DuPont and S. Millie DuPont, his wife, and Gecothermal
Resources International, Inc., recorded July 14, 1976.in Volume M706, page 10677,
Microfilm Records of Klamath County, Oregon.

Correction Amendment to said Geothermal Lease and Agreement, recorded
Devember 27, 1977 in Volume M77, page 24913, Microfilm Records of Klamath
County, Oregon.
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