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L K 4 ﬁl}iﬁ g\gteemeni, mads and entered Into uns 31st darot May 1879 by and betweon
N - ARTHUR BREITENSTEIN and ELLEY BREITENSTEIN, husband and wife,
herewmnafler called the vendor, and
ALLEN B. LEWIS and MIRTAM B. LEWIS,
heroinafter called the vendeo.

'WITNESSETH

Vendor § agrees to sell to the vendes S and the vendeeS  agrees to buy from the vendor S all
following described property situate in Xiamath County, State of Oreqgon, to-wit:

Lot 4 and the Southwesterly 106 feet of Lot 3 in Ble.k
16 of First Addition to the City of Klamath Falls

according to the official plat thereof on file i-. the
office of the County Clerk of Klamath County, 0O egon

at and for a price of 3 33,500. 00 , payable as follows, towit:

$ 0 ,000 .00 at the time of the execution
of this agreement, the secelpt of which is hereby acknowledged; 5 27 ,500.00 with interest at the rate of 10 %
per annum from Juna S, 1979 payable In instaliments of not less than $250.00 por
month .in clusive of interest, the first installment to be paid on the S5th day of .Iu]y s
1879, aid a further instaiment on the 5th day of every month  thereafte Yok M Nukl NERINOX NxINiNeiest
s The entire sum, both principal and interest to be paid in full on or before
the 5th day of June, 1984. In addition co the payments herein, Vendees shall pay
all taxes and insuranc: when due. In the event Vendees do not pay s¢id taxes and
insurance when due, Vendors may, at their option, pay said taxes and insurance and
add them back to the principal of this contract by presentation of paid receipts tc
the escrow holder herein. Said amounts so added to bz2ar interest at the rate herein.
Vendee agrees to make said payments promptly cn the dates above nmaed to the order of the vendor, or the
survivors of them, ot he  Sccurity Savings and lLoarn Associat ion,
. at Klemath Falls,
Oregon; to keep said properly at all times in as cood condition as the samo now are, that no Improvemont now on or which
may hereafter be placed on saild property shall be removed or destroyed beforo the ontire purchase price has been paid and
that said properiy will be kept insured in companies approved by vender against loss or damage by fire in a sum not
less than X full ins. value  with loss payable lo the partles as their respective interesls may appear, said
policy or policies of insurance to be held Vendors copy to V cendecs that vendes shall pay regularly
and seasoncbly and before the same shall become subject to interest charges, all taxes, assessments, liens and incumbrances
of whatscever natwe and kind . 1aXes to be prorated as of June 1, 1979.

and cgrees not o suffer cr permit any part of sald property to become subject to any taxes, assassments, liens, charges of
incumbrances whatsoever having precedence over rights of the vendor in and to said property. Vendee shall ke entitled to
the possoscion of said property as of June 1 5 1¢79.

Vendor will on the execution herect make and exezuto in favor of vendee gocd and sufficlent warranty deed conveying a
fos simple title to said property free and clear as of ‘his date of all incumbrances whatscever, except a5 set forth
in said Warranty Deed.

which vendee assumes, and will place eaid dood
tcgether with one of theso agreements in osctow ot tho Security S(l\"illgS S l.oan Association

at Klamath Falls, Oregon, and sholl enter into writlen escrow
instruction in form satisiactory to said escrow holder, instructing said escrow holder that when, and if, vendee shall have
paid the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shall
deliver said instruments to vondee, but that in case of default by vendeo #aid esciow holder shall, on demand, surrender

said instruments to vendor.




=

Escrow fees shall be deducted from the first payment made hereunder. The escrow holder may deduct cost of necess;zry
revenue s‘amps frem final payments made hereunder.

In the event vendee shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terms and
at the times above specified, or dail to keep any of the other torms or conditions of this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vendor shall have the {ollowing rights: (1) To
foreclose this confract by strict foreclcsure in edquity: (2) to declare the full unpaid balancz immediately due and payable;
{3) To specifically enforce the terms of this agreement by suit in equity; {4 To declare this contract null and void, and in
any of such cases, except exercise of the right to specifically enforce this agresment by suit in equity, ail the right and in-
terest hereby created or then existing in favor of vendee derived under this uyreement shall utterly cease and detsrmine, and
the premises cdoresaid shall revert and revest in vendor withcut any declaration of forfeiture or act of reentry, and without any
other act by vendor lo be pericrmed and without any right of vendee of roeclamation or compensation for money paid or for
improvements made, as absolutely, {ully and perfectly as if this agreement had never been made.

Should vendee, while in defoult, permit the premises to become vacant, Vender may take possession of same for the pur-
pose of protecting and preserving the property and his sacurity interest therein, and in the ovent possession is &0 taken by
verdor he shall not be deomed to have walved his right to exorcise any of the forecoing rights.

And In case suit or action is instituted to soreclose this contract or to endorce any of the provisions hereof, vendee agrees
to pay reasonable cost of title report and title search and such sum as the trial court may adjudge teasonable as attorney’s
fees to be allowad plaintiff in said suit or action, and if an appeal is icken from any judgment or decree of such trial court,
the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attomey's fees oa
suck appeal.

Vendee further agrees that failure by vendor ot any iime to require performance by vendee of cmy provisions hereof shall
in no way cifect vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vialon hereof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision Hself.

in construing this centract, it is understoed that vendor or the vendee may be more than one person; that if the context
=0 requires the singular pronoun ghall be taken to mean and include the plural, the mascuiine, the feminine, and the neuter,
and thet generally all grammatical changes shall be made, assumed and implied to make the provisions herect apply equally
to corperations and to ‘ndividuals.

This agreement shall bind and inwe to tho beneflt of, as the circumstances may require, the parties hereto and thelr
respecive heirs, oxecutors, administrators and assigns.

It is understood by the parties hereto that there is a certain exist-
ing Deed of Trust, given by Arthur Breitenstein and Ellen Breitenstein,
to D. L. Hoots -as Trustee for Security Savings & Loan Association, dated
April 14, 1877, recorded April 15, 1977 in Vol. M-77 page 6387, records
.of Klamath County, Oregon, . to secure the payment of $14,000, and re-
recorded in M-77 on page 7738, which Trust Deed shall be the sole obli-
gation of Vendors herein and Vendors shall hold Vendees harmless from
any obligation thereon.: B

Witnosa the hands of the partiea the day ond. year {irst hereln wtten.

WILLTIAM P. BRANDSNESS
B, V A NPER BEREX R MARANRINKIK
. 3 ATTORNEYS AT LAW
411. PINE STREET -
i" KLAMATH FALLS. OREGON -97601
TELEPHONE 503/882-5501




STATE OF OREGON )
SS. HMay 31 s 1979.

)
County of Klamath)

Personally appeared the above-named ARTHUR BREITENSTEIN and
ELLEN BREITENSTEIN, husband and wife, and acknowledged the foregoing
instrument to be thelr Voluntary act. Before me: _/-
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Notary Publlc for Oregon
My Commission expires: 7/19/82

\

STATE OF NEVADA

)
County of M—Mﬂf—_% ss. 2& /?4//?7¢, 1979. &p

Personally appeared the above-named Avrisbeprm—iefiit-Sm—srrrd
MIRIAM B. LEWIS, hishand anedeiwifest and acknowledged the foregoing
instrument to be their voluntary act. Before me:
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Ltvin of N gada

/
Notary Publ Nevada

/ﬂiy Commission explres. /0 //7 /9 <
/
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wied” My Com Evgices Oct., 7, 1979
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FORM NO. 23 — ACKMOWLEDGMENT

STATE OF OREGON, STCVENS.-NESS LAW FUD. CO., PORTLAND, ORE.

County of.. Klamath

BE IT REMEMBERED, That on this 31lst day of ... May , 19 79
before me, the undersigned, a Notary Public in and for said County and State, personally appo.mr’ the within

named . Allen B, Lewis. .

known to me to be the identical individual descnbed in and who executed the within instrument and
acknowledged to me that he executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunt Yy sef 7 and and affixed
'ny/?f/' fak seal theda and tZeau' las abo, written.
7/ i .
(L

Notary Public ¥or Oregon.
My Confmission expires 7/19/82 .
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