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68157 TRUST DEED

v .

THIS ;Rgsglm‘g%zm/c this ? & 7 benwees

p M N ”SC L y L as Grantor,

S RANSAMERICA TITLE INSURANCE COMPANY's CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
R AVICES. INC..a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
WITNESSETH:

Grantor irrevocably granis, bargains, sells and conveys to frustec in trust. with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

Lot /2in Block 2 C“; of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8.
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements. hercditaments and appuricnances snd all other rights thereunta belonging or it anywise now or Rereafter apperiaining, and the )
rents. issues and profits thereof and all fixtures now or hereafter attached 10 or used in connection with said real estate. -~

s
FOK THE PURPOSE OF ECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of \)
'[”/ I'Z ’/\7-(; " Dolles. with interest thereon according 1o the terms of a promissory n;&e of;"(‘?.lalc herewith, nc‘:able%

1

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, 10 be due and pavable A=

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note becomes due and pavable. In the event
the within described property, or any part thercof, or any intercst thercin is sold, agreed 1o be sold, conveyed, assicned or alienated by the grantor without Jirst NMaving
obtained the written consent or approval of the beneficiary, then. at tite bencficiary's vption, all obligations secured by this instrumtent, irrespecive of the maturity Jdates
expressed therein. or herein, shall become immediately due and pavalle

Fuermtbnia

The above described real property is not currently used for agriculturzl, timbaror grazing purposcs

To protect the security of this trust deed, grantor agrec:!

1. To protect, preserve and maintain said property in goo.d condition and repair: restriction thereon: (¢} join in any subardination or otier agreenent affecting this
not to remove or demolish any building or improvement therec= not to commiifr or deed or the lien or charge thereof: (d) reconvey, without werranty, all or any port of
permit any waste of suid property. the property. The grantec in any reconveyance may be Jdescribed cs the “person or

2 To completc or restore prompily and in good and workmanlike manner any persons legally en titled thereto.” and the recitals therein of any marters o facts shall
building or improvement which may be constr ucted. damaged vt destroyed thereon, be canclusive proof of the tru thfulness thercof. Trustee’s jees for any of the senvices
mxd!)ay when due all costs incurred therefor. mentioned in this paragraph shall be not less than $5.

To comply with all laws, ordinances, regulations. covenants, conditions. and 10. Upon any default by grantor hereunder. heneficiary may at anv time with
restrictions affecting said property: if the beneficiary so requests. to join in executing due notice, either in person, by agent or by 4 receiver 10 be appointed by ¢ conrt, and
a.ca financing statem nt to the Uniform Commercial Code as the bencfict without regard to the adequacy of any security for the indebledness herceby secured,
o, may require and fiting same in the proper public office or offices, as enter upon and take possession of satd property or any part thereof, in its own name
“well as dhe cost of all lien searchies made by filing officers or searching agencies as sue or otherwisc collect the renls, issues and profits. including 1hose past due and
may be deemed desirable by the beneficiary. unpaid, and apply the same, less costs and expenses of operaticn and collection,

4. To provide and contingously maintain insurance on the buildings now or including reasonable attorney ‘s fees subject 1o paragraph 7 hereof upon any
hereafter erected on tite said premises against loss or dar.oge by fire and such other indebredness secured hereby, in such order as hul(]'{rmrl" gy determine. :
ga:ard: as the beneficiary may from time to time require in an amount not less than i : )

written in companies dcce 1oble to the . . - .
P! lml’; be delivered 11. The entering upoi and taking possession said property, the collection of

such rents, issues and profits, or the proceeds of jire and vther msurance policics or

: f - P : i rard: . taking or damage of the roperty. ond the
 ocure any such insurance and to deliver ! 5 th ry compensation Or awards Jor any t o 4 -
proc ny such insurdnce 4% eli said policies 10 the beneficiary af least application or release thercof as aforesaid. shall not cure or wawe any Jefault or

Jifteen days prior to the expiration of any policy of insurance now or hereafter iy P! o N
placed on said buildings. the beneficiary may procure The same af grantor's expense. notice of defautt hercunder or invalidate any act dowe pursudnt {0 su honone.

b v

beneficiary with loss payable 1o the latter: all policies of insurance s
to the beneficiary as soon &s insured:; if the grantor shall fail for any reason to

The amount collected under any fire or other insurance policy may be applied by 2. Upon default by granior 0 payment of any imdebtednicss scoured hiereby o
- A £ ! ¢ . edi . duc I} . ey and of e ghe
may . o ry th ’ silec § secured hereby immediately Juc dna payablc In sucit an o ne ol af the shee
may degerming. or at option of beneficiary the entire 4 rount so collected, or any descrided real property is currently used for 2In wltzral, teher oF Xraing purposes.
Uy 4 uit or ice 0f default hereunder or inva idate a ct Jone pu 4 . . A
waive any default or notice f defaul walidate any act e pursuant the manner provided by law for moritage Joreclosures. However i) s2id real property
5. To keep said premises free from construction liens and to pay all taxes. is ntot so currently used, the benefictary at his cleciin may proceed 1o Jorecluse thi
rren nd other charges that may be levied or assessed ypon or Sxains said : -
assessments and « ges 1ha u saes pon or 3gainst S e ertisement and sale. In the latter event the henefiiins of tite trustev shall execute
rded hi ) i 1k .
Que or delinquent and prompily deliver receipts therefor to beneficiary: should the arnd cause to be recorded his writien polticr of defsulz sl s eeciton B sell the sud
f » Prier ny 13X SSMICnts. insurance prentium liens or - - ;
grantor fail 10 nake paynient of any 1axes, assessments, ins ¢ p 3. liens rrustee shall fix the time and place of sale. e n chercat 8 titen required by
benefiviary with funds with “ohich o make such paymcnt, bencficiary may, af is Lnw, anag proceed 1o Joreelose this trust deed sn e miInser pr waded i ORS; 38730
i aury hereof, ar he an ne 8 id. with interest ag the rat -
option, make payment 106 cof, and the amouns %3 pu o, with inlercs the rate sef 13 Should the bencjiciar clect ne porechose by sdvernsement and sale then
‘paragraphs 6 and 7 of this trust decd shall be added to and become a part of the debt after defuult ¢t any e prior (o Jive davi heton fhe dote set v phe frustee Jor the
secured by this trust deed, without waiver of any rights arising from breach of any of x 8
The coveriants hereof and for such payments, with interest as aforessid, the property the beaeficiary or his succesears un Infercst, reshes RO the ennre amount then due
hereinbefore described, as well as the grantor, shall be bound 1o the same extent that under the terms of the st deed amd the obliton soctred thereby vncluding cosis
payments shall be immediately due and payable without notice, and the nonpayment and atiomey’s fees nor exceeding 30 c3ch) opier than such portmn of the prewpal
‘thereof shall, at the option of the beneficiary, render all sums secured by this trust as would not then be due fad no default vccurred, and thereby cure the defauldt. m
6. To pay all costs, fees and expenses of this trust including the cost of title 14, Otherwise, the sale shatl s beld on the dafe amd ar zie one and place
search as well as the other costs and expenses of the trustee incurred in connection designated in the notice of sue. The trastec mdy soll said properiy either it one
. highest bidder for cash, p wvable at tie tinte f sale. Trustee shatt Jeliver 1o the
7. To appeur in and defend any action or proceeding purporting o affect the purchaser its deed in forr, as required by law conveving the property so wld, hut
p:"“‘l"}‘""‘ in “‘,".‘“"1 e beneficiary or frustee oy appear. Zl_cludi.ug any suit for the  mattees of fact shatl » comclusn proof of the truthfulness thereof. Any perso.
foreclosure of this deed, 10 pay all costs and expenses. inclis ing evidence of title an excluding the trust e, but mdtuding the grantor and beneficiary. may purchase at the
between the grantor and the, beneficiary or the frusice shen the prevailing party JI}uII 15. Lo trustee sells pursuant 1o the powers priwtied heeern, tristee shail
be entitled (o the attorney s Jees herein described; the amount of attorney s Jees appty the proceeds of sale to payment of t1} the expenses of sale, 1achadine the
appellate court if an appeal is taken. obligation secured by e st Jeed, (3] i1 oll persons havine recorded liens
Itis "luﬁld”} agned that: appear i the order of their prioniy and (4) tre speeslus, af any, to the qrantor of o
rght of emnent Jennainy v condenmnation, Peneficiary thall have the reche, i ar s 16, Forany mcasen permutcd by law poteficiary iy From teme £ Qe appent
elects, to raguire that ait or any portion of the manfes Pl BT e penttion for { SeerSRIE OF S ceTRi o any fetashee manted Meren o Do Iy St cesiny trustee
evpenses and 2onlev’s feet acvessandy pand O nesred By grattiey 9 wch eesior tuster, Dhe latfer siall be et i " e ad dutiey sonterred
proceedin s, shadl be pand 10 Beneftcrary amd applicd By at st wpen any redtonadie upon gny grusiee Berein mrrtted o : Tie bt apromtentand
COsts ana expenses and attornev’s fees bath o the traal amd appelate cowets aubsitgeaon shall be riade ™ . Serte i R, e
necessardy paid or incurred by beneficrary suh procecdings, and the balanee reference o s st Jdead ond . wetso o when o teid 1 the
expense, to take fuch actions und execute ach instruments as shall be necessary in property s setuated, shall e concliouve prrenof of pier apponttment of e e
obtaining such compensati o
9. Ar any time and frum time [0 time upon wrtle” request of beneficiary, 17 pts thus trust whtent this deed. didv eved wred and acknowleded
case of full reconveyance, for cancellation), without affecting the hacitisy of any party hereto of pending sale ander any orher deed of trst or af any action or
rerson for the payment of the indebtedness, trustee may (a) consent to he making  proce Jing in which grontos, beneficicry or trustee shell he @ party wniless such acnon

beneficiary upon any indebtedriess secured hereby ‘and in such order as beneficiary in his perfonnance of any agreemend Jtereunder, the beneficuary mas declare st =
art thercof, may b released to grantor. Sucha ication or reiease shall not cure or L -
p ! of. ¢ releasc grantor. St pplication or receas shall not cure the beneficiary nuay proceed 1o Joreclose this rust Jeed 11 ey, S5 2 piortzage it
to such notice.

trust deed @1 equity asd Morigace or Jirect the trustee T foreclhose this trust Jeed by
property before any part of such taxes, assessments and other charges become past

desenibed real property o sarisfy the orlgsn ons f sred dereby, whereupon the
other charges payable by Xrdntar. either by direct payment or by providing

to 86,795,
forth in_the note secured hereby, together with the obligations Jescribed in

rrusree's sale, the grantor or otler person s privil by RS v THO. mav pal o
they are bound for the payment of the obligation herein described., and all sech and expenses actually incurred in enforcing the terms of the chlstion and rrustee s
deed immediately due ‘and payable end constitute a breach of this trust deed. which event all foreclosure proceedings shall he disenssed by the frustoe.

z > S : i o . s e 1S gr et
with this obligation. arcel or in scparaie parcels and shall sell *i2 parcel or parcels a7 guc rwn e the
security rights or powers of beneficiary or trustee; and in any suif, action or without any covenant o* warrani [y, express or implied. The re wals in the deed of any
tihe beneficiary’s or trustee’s attorney's fees provided, however, i case the suit is sale,
mentioned in tnis paragraph 7 in all cases ‘Shail be fixed by the rrial court or by th:  compensanon of the frustee andd 4 regsonable charge by trustec’s atiories. (21 to the

¢ subsequent to the interest of fhe trustee in she trust deed as their mterests Mmay
& In the cvent that any portion ov all of sakd property shall be trken undcer the his successor in intercst enniled fo such surplis.
fuch taking, which are P oeveest of the amount requred fo pay At rvantmadle costr, approinted hereumder. e 1 wdhout someyanee tor the
R
applied upon the indebtedness sectired  Sereby. amd xrantor agrees, Jaf s ownt offive of the County Clerk or Ko g Lottty of counties op whh the
on, promptly upon Senetirds quest. trustee.
payment of its fees and presenzation of this deed and the note for endorsement {in nf as provided by law, Trustee s nrt obligated B potify o any
of any map or plat of said property: {b) join in Jranting any’ easemeitt or criting any or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is lawfully seized in fee
simple of said described real property and hasa valid, unencumbered titled thereto

NOTE:  The Trust Deed Act provides that the trustee hercunder must be cither an attorney, who is an_ active mcr}\be[ of the Oregon State Bar, a bank, trust company
or savings and loan asseciation autherized to do business under the laws of Oregon or the United States, a title insvrance company avtherized to insure nitle to real

property of this state, ity subsidiarics, atfiliates, agents of branches, or the United States or any agency thereof.
— ]




and that he wiy wWarrant and forey

The grantor Warrants that the proceeds of tha I

(a)* primarily for grantor's Personal, famuly, p

¢ ization, or_(even ; i

~purposes;

This deed applies to

ersonal representat, v g, successors and assigns, T
contract secured hereby, whether or noy named as
masculine gender includes the feminine and the ney

IN WITNVESS WHEREOF

You have the option to void your con
to the Rules and Regulations of the Office of Interstate Lang Sales
advance of, or g¢ the time of your signing the CORtract or agreeme
ihe contract or agreement you have the right (o revoke the
day followmg the consummation of the fransaction. A business day s any

New Year’s Day, Washington's Birthday, Memorial
Christmas,

. inures to the benef;,

he term bep

. said gr

tract or agreemeng by natice 1o the

ining out, whichever warrenty (o) or {b) is
not applicable; if warranty (g} s applicable and the benefi:iury is a creditor.
or such word js defined in the Trulh-in-Lending Act and Regulation Z, the
beneficiary MusT omply with the Act and Regulation by making required
disclosures, ¢ ¢compliance

with the Aq net required, disregard this notice,

{1# the $igner of the ghov
use the

i e is a corparation,
form of acknewl

edgment opposite.)

CTP amm A

STATE OF CALIFORNIA, / )
COUNTY OF_L.©J A g e (e

On. 27 AQ-Y—:LJJ~-—(7Z—?~—~—- before me,

i ; ic in 4 suid County and State,
the undersigned, 2 Notar l’zl ic in ind for Lig_éig' b

<
onally appeared _ /¢ 'K ==
Ke?wn lz mle¥ to be the permon whose name is s_ulmlr vt the
w';lhin instrument as a witness I]h”“o' w‘h‘:) heing by me )
sworn, deposed, and said: That_ N ¢ —resides at

Y AN‘; cles = that ;
T was present and saw_ 26 ol M_

] to he the person described
i u(: l,lfc within and znncxcd

{Rev. 7.74)

nally known to - -
?:rs:nd yv:hose name is subseribed
.

N ¢
te the same; and that aftant hseribed_7. ¢S

witness to said rj}ung,j
= e -

instrument, ey
name thereto

-
g
H
S
@
14
g

Signatur:

Siaple

Misc.,

er defend the same against

antor has hiereunto sep his hand the da

seller i you gjy not ree
Registeation, U.S. Dy
a1 you recepved the Property
contract or agreement by notice

calendar day except Sunday, yngd th
Day, Independence Day, Labor Day.

all persons whomsoever,

0an represented by
ousehold or agricultyry

mus_ﬂ—na:umz‘pezsuzi)‘ ]

t of and binds all partjes hereto, thej,

Y and year first above written,
eve a Properqy Reporg pre
partment of llousing and Urh

Report fesg than 4
to the seller ungil

pared puryuygg
an Dc\'c!upmcm. n
S hours prior (o signing
midnight of 1 third busipes,
¢ fulln\\'ing business holidayy:
olumbus Day, Vetegag's Day, 'I'Imnkxgiving and

Pai e

OFY'ICIAL SEAL
GERALD E. GREEN
NOTARY pysLIC - CALIFORNIA
Los ANGELES COUNTY
My comm, expires AUG 25, 1982

TI; undersigned :
trust deed have bee

8Page RESERVED
FOR
RECORDERS USE
Beneﬁciury

PN Cr.c.-;n Streat
Pasadena, CA 91101
KAREN STARK

Truszt Sereices

@ will be made,

—_—

STATE OF OREGON

County of
I certify

] ss.

Klamath . [
that tp within instry.
oit the

970
and recorded

€ 3 June
at. 11:33 o’clock A M,
in book (70 on page 12647
or as file freel numper 63157
Record of Mortgages of said County.,
Witness my hand and geq) of

County affixed.
R, D. “ilpe
Count Clery:
. y oo ; . ... Title
By W@QLDeput 3
Z A




