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TRUST DEED

2 Mar
THIS TRUST DEED, made this 26 day of ch 1919 beneen

Robert W, Atkinson and Carole M. Atkinson, as husband and wife as Grantor

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., 1 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains, sells and conveys to trustec in trust, with power of sale, the property i KLAMATH
COUNTY. OREGON, described as:

Lot __IE__ in Block ___Lq__ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

(‘ together with all and singular the tenements, hereditaments and appurtenarces and all other rights thereunto belonging or in anywise now or hereafter appertaining, crmd the
< Sents, issees and profits thereof and all fixtures now or hercafter attached to or used in connection with said real estate. .
. FOR THE PURPOSE OF SECURING PERFORMA, /CE of each agrecment of grantor herein contained and payment of the sum o/‘__SJ.X_'iZhQJZSEnnd———

- lj}‘J:GQ h@d;:gd f£ifty and no 100 Dollars, with interest therean according 10 the terms of a promissory note of even date kerew'th, pavable :o

= beneficiary or onder and made by grantor, the final payment of principal and interest hereof, if not svorer paid, t be duc and payable 1 April .19
The date of maturity of the debrt secured by this instrument is the date, stated above, on whick the final instalintent of sand note becomes s and payable In the event
the within described property, or any part thereof. or any interest therein is sold, agreed to be sold, conve ced, assigned or alienated by the grantor withe wt firsg Baving
. _._obrained the wntten consent or approval of the bencficiary, then, at the beneficiary's option, all obligetions secured by phis instrument, trrespective of the maturits Jates

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural. timber or grazing purposes
K To protect the security of this trust deed, granior agrees:

'y 1. To protect, presene and maintain said property in good condition and repair; restriction thereon: {(c} join in any subourdination or other agreemenrt affecting 1iis
< not to remove or demolish any building or improvement thereon; not 1o commit or deed or the lien or charge thercof. (d} reconve) withous warraaty, ali or any pari of
__permitany waste of said property. the property. The graniee in any reconveyance may be described as the “'person ar
% 2 To complete or restore prompuly and in good and workmanlike manner any persons legally enzitled thereto, “ and the recitais therein of any matters vr facts shall
'~ buildicg or improvement whicl may be constructed, damuaged or destroyed thereon, be conclusive proof of the truthfulness thercof. Trustee 's fees for any of the senices
~ andju when due all costs incurred therefor. mentioned in this paragraph shall be not less tha~ S5.

" To comply with all laws, ordinances, regulations. covenanis, conditions. and 10. Upcn any default by grantor hereunder, beneficiary may at any time with
restrictions affecting said property: if the beneficiary s requesis (o Join i executing due notice, cither in person, by agent or by a receiver to he appointed by a court, and
such financing statenents pursuant to the Uniform Commercial Cade st the beneficr without regerd to the udcqu.{c.\- of any security for the indebtedness hereby secured.
ary may require and 1o pay for filing same in the proper public office or vffices, as enter upon end take pussession aof said pmpuly'nr any part therewy, in i€ own name
well as the cost of all lien searches made by filing offtcers or searchin, .ooocles as sue or othetwise collect the rents, issucs and pruﬁ‘rx‘. including those past due and
may be deemed desirable by the beneficiary. . unpaid, and apply the same, less costs and expenses of operation and collection.

4. To provide and continuously mMmameain insurance on the buildiigs now or including reasonable attorney’s fees subject 1o paragraph 7 hereof upon any

hereafter erected on the siid premises against loss or damage by fire and such other indebtednes: securcd hereby, in such order as beneficiary may determine.

hazards as the beneficiary may from time 10 time require in an amount not less than
s . written in companies acceptable o the . . . A .
beneficiary with loss payable fo the latter: all policies of insurance shall be delivered ,”' The """”"“5 upon and "’;‘“'-" possession of said property, the collection of
1o the beneficiary as svon as irsured: if the grantor shall fail for any reason 1o sucht rents, issues an profits, or tite nm_cccdx of fire and other insurance policies or
procure any such nsurance and to dehver said policies to the beneficiary at least compensation or awards for any taking or Jamage of the properiy, and the
fiftéen davs prior to the expiration of any policy of insurance now o- hereafter applicarion or release thercof os aforesaid, shall nor cure or waive Jny Jdefault or
placed on ssid buildings. the beneficiary may procure the SIme af grantor’s expense. notice of default hereun.der or invalidate any act donc pursuani to such notie.
The amount collected under any fire or other insurance policy may be applicd by 12 Upon default by grantor in payment of any indchicdness sccured herchy or
beneficiary upon any indebtedness secured hereby and in such order as benzficiary in his performance of any agreement hereunder, the beneficiary may declore all sums
) A h < . i iatelyv : § - e o ahove
may determine, or at option of beneficiary the entire amount so collecied, or eny “‘;"‘:_"f“: ‘;""‘7-‘ ',""'"‘“","!" Iy ‘!""I ane Zﬂ,\dh't"- .’"“;"“; '; ‘;'.' ‘b‘."” and 1f the ahove
purt thereof, moy be released 1o grantor. Such application or release shall net cure or m’j ;:,"‘;]“,(:"p,’":‘",::nﬁff;’;(,"f,,,‘,‘:‘;:w/;‘:,’,:k,::ﬁ; ‘;‘(-Jl ,',l,":' ,u,,ﬂ’ ﬁr;:;u:ﬁ‘{”x;:g:)n:’
3y g ), h nder or i ny act dore pur. . . o A Kane
;f,‘“,:ﬁ,‘,",';‘,,,‘ff[“”“ ur notice of default hereunder o invatidate any act dorie pursuant the manner provided by law for mortgage foreclosures. Heonwever, if said real property
S, To keep suic premises free from construction liens and to pay all faxes, is not so currcntly used. the heneficidrs at his clection may proveed go forecluse thiy
ussessmenss and other charges that may be levied or assessed wpon or wgainst said trust deed in equity as @ mortgace or direct the frustee to Soreclose this trust deed by
property before any part of such taxes, assessments and other charges become past advertiscment and sale, In the latler event the beneficuary or the trustee shall exccute
due or delinquent and prompily deliver receipts therefor to beneficiary; should the and cause 10 he reconded his weitien notice of default und lis election 1o sell the siid
grungor fail 1o make payment of any 1AXes, asSESIMCALS, insurance premiums. liens or  described real property to satisfy the obligatians secured herchy, whercupon ghie
ther charges pa\'ahlc' by xmnnfr cither by direct payment or by providing trustee shall fix the time and place of sale, give notice thereof as titen required by
beneficiary with Junds with which ‘to make such payment, beneficiary may. at ifs lau;mul%spmctcd 10 foreclose this trust deed in the manner provided w ORS150.730
p f PN N . to 86.
uption, niake payment thereof. and the amounit o aid, with interest at the rate set y . . . N
j:‘:’nh in the p;lxuh' secured [Ixercb)' together \\'irﬁ the obligations described in 13. Should the beneficiary clect fu foreciose by advernisement and salc then
peragraphs 6 and 7 of this trust deed shail be edded to and become a part of tie debt after default at any time prior to five days hefore the date set by the trustee for the
Secured by this trust deed, without waiver of any rights arising from breach of any of ~ Inustees sale, the grantor or other pcrson so privifeged by ORS 86,760, may pav 10
the coverants hercof and for such payments, with interest asaforesaid, the property the beneficiary or his successors in interest, respectively, the entire amonn? then due,
hereinbefore described, as well as the grantor, shall be bound 1o the same extent that under the terms of the trust decd and the oblization sceured thereby (including costs
they are bound for the payment of the oh.ligalian herein described, and all such and expenses actually incurred in enforcing the terms of the obligation and trustec's
payments shall be immediately due and payable \without notice. und the nonpayment and attomney’s fees not exceeding $30 cach) other than such portion of the principal

Trereof shall. at the option of the beneficiary, render all sums secured by this frust o ‘_"3“"{ 1ot then be due had _"'"!Jx Jault vecurred. and mf-n“h," cure the default.
deed immediately due and payable and constitute a breach of this trust deed. w ";J’ “‘(")"" all f"'_“'»";”‘"“llj"';' o ';'.\SI‘"H' be dl'l'.’";!l'd by I' 1 r;u}mm., nd plave
6. To pay all costx, fees and expenses of this trust including the cost of title 40y lcd, P e f")} Jors fre ek ot fhe ‘f,’l" and at e, R b
search as well as the other costs and exnenses of the trustee incurred in connection signated & ¢ nofice ¢ e. The trustec may sell said property eufiior an oo
i3 : : parcel or in separate parcels and shall scil the parcel or parcels atr auction o the
wath this obligation. o : wash s . p . . .
7 T o L i . . . Lighest bidder for cash, payable at the time af sale. Trustee shall deliver 10 the
77 v appear in and defend any action or P't’:"_d"’x purporting to affect the purchascr its deed in form as required by law conveying the properiy s sold, bt
security rights or powers of beneficiary ur trustee. and in any suit, action or Without any covenant or Warranty, express or implicd. The revitals in the deed of any
prure’rdmx in w’h',d(l’ "‘.; bmeﬁ.uilr_v or trustec may appear, including any suit for "'S matters of fact shall be conclusive proof of the truthjulness thereof. Any persan
]";nech onl}[t of this deed, 10 pay all costs a}ld expmi;x.dm/c!udmg evidence olf’ title 1“:" excluding the frustee, but includirg the grantor and heneficiary, may purchase at the
1e beneficiary’s or truetee's attorney’s fees provided, however, in case the suit 15 sle,
e ot B0 he by o 0 te e he el T el LS M e Sl DR L [ S e
1 i 4 ¥'s_fe : Nt ¢ 3 apply the proceeds of sale to payment of (1) the cypenses of sale. ncludimg the
mentioned in this paragraph 7 in all cases shall be fived by the trial court or by the compensation of the frustee and a reasonable chaee by trtestee s attorney, 1) 1o the
appellate court if an appeal is taken. obligation secured by the trustdeed, (3) to all persons having recorded liens
i ' aere - subsequent to the interest of the frustee in the tust deed as thetr mterests may
[ L: ,”l[rll“lll‘llrll:ua:xr(llé;:lr {l’vlzlr‘ setton or all of said property shall be taken under the ;m,,n" in the urder of mr"[l”lm"“. ool N: the srplies, i anv, pe the grantaror i
. e ¥ pe ¢ AR s successor i anterest entitled to such worplus
riht of eminent domaln or condemnation, bencfictary shtall have the reht, 1f it so 16, For any reason permirted by faw f’u‘u('/uur ¥ Pay frant tene o fime appent
elects. 1o require that all or any portion of the monle: papahle 4t compensation for U SHeCCSSOF OF SHecessors to any frusice named hereon or Lo any sucessor islee
such faking, which are in excess of pre amount required to payv all reasonable costes, appuinted  hercunder. Upon such apporrtment, wind wiitous convevance fo the
expenses and attorney't fees neceswarily pabd or incurred by grantor i Sl meccessor trustec, the latter shall B vested wih all sile, poswers and duties conferred
procecdings, thall be patd 1o beneficiary and applied by it firstuponany reamnable upon gny trustee ernin named o appoited hercender Eoot s apposement amd

A 7!
cotty and expentes and attorney’s fees, both an the trial and appelate coures, sebsteihion shall de made BY WG Len it reonent execiied SvSCHET LI CoRTanne

nevcessarlly pokd or dncurred by beneflciary in twch procesdings, ad the talamce reference o thas bust Jdecd 1an plice of recond, sion switen recanded an e
applicd et the indeblednest sectired herehv, and grantor gerees. af it own office of the Countty Clerh o Reconder of the cunty oo coinbied whi b the
experts, 1o take such aetions snd execute such instruments as shall be necersary in property it sttuated, vl be v e proof ai proger appomoment of The Wi e ersor
obtaning such compensation, promptly upan Beneficiary s request. frustee,

AL any qone and from gime to finte upon wrifle: res of deneficiry, 17 Trustee decepls pus trust when this deed, duly evecited and ackimwied,
payment of its fees and presentation of this deed and the = ie for erijorserment jin s made a public recond ax provaded by lwe Prustee s not obligated to notify any
case of full reconveyance, for cancellation), without affecung the Lo btity of any party hereto of pending sale wider any ather devd of rust or of any actant or
person for the payment of the indebtedness, trustee may (1] consent fo the making proceeding in which grantor, beneficary or trustee sttt e a porty unless such action
of any map or plat of said properiy; (b] Join in granting any easement or cregting any or proceeding i1s brought by trustee.

The grantor covenants and cgrees 1o andl with the beneficiary and those claiming under him, that he is lawfudly scized in fee
simple of said described real property 2nd hus a valid, unencumbered titled thereto

NOTE: 1he Trust Deed Act provides that the trustee her wnder must be cither an attorney, who i3 an active member of the Qregun State Bar. & sank, trest company
or savings and loan associstion authorized 1o 4o vusiness under the laws of Qregon or the United States, a title insuvrance company st

Lo ted o imsere ttle to teal
property of this state, ity subsidiaries, atfiliates, s cnts or branches, or the United States or any anency thereof.
) /
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and that % will warrant and forever defend the same agairist all persons whomsoever.

The grantor warrants that the ‘procceds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
-ganization, or_ (cycn_i[_grantor-is1'maturai‘pemh)—are»lor_busincss or commercial _purposes_other than agricultural
patEoses™" : T
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You hive the option to void your contract of agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agrecment. If you received the Froperty Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington's Birthday, Memorial Day. Independence Day., Labor Day, Columbus Day. Veteran’s Day, Thanksgiving and

Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is

not applicable; if warranty {(a) is applicoble and the beneficiary is o creditor

or such word is defined in the Truth-in-lending Act and Regulation Z, the .

beneficiary MUST comply with the Act and Regulotion by making required g

disclosures. 1§ compliance with the Act not required, disregard this notice.

{1f the signer of the obove is a corperation,
vse the form of ocknowledgment oppasite.}
[ORS §3.450)

STATE OF - STATE OF , County of
P~rsonally appeared ... .
ove named

Condte. More

'qcknowledged the foregoing instru-
- ;

. .. who, being duly sworn,
cach for himselt and not one for the other, did say that the former is the

president and that the latter is the

secretary of

volunitary act and deed. .
, a corporation,

and that the seal aifixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

- TALR
iy FFIGLAL them acknowledged said instrument to be its voluntary act and deed.

".. _S,E:AL)P : a)\ o AL Belore me:

.'M"v comnmission expires: o ) » (OF.;F.XI{)AL

% - 3 - ?9\ My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

The undersfgned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All cums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (whick are delivered to y»u
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and doc ts to

DATED:. .. , 19

Ben;ﬁcmry

Do not lose or destroy this frust Deed OR THE NOTE which It sacures. Both must be daliversd 1o the trustes for cancallation before reconveyance will be mode.

TRUST DEED STATE OF OREGON

County of . _Klanath
I certify that the within instru-
ment was received for record on the
1st  day of June ., 19 79,
at 11333 o'clock A M., and recorded
in book U7 on page L2030
SPACE RESERVED or as ﬁle/reel number o631 SO
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

§S.

Beneficiary

AFTER RECORDING RET NTé-
yiolls Fargo Realty Sefvices Inc; . D. tlne

=72 E. CGreen Street o
ounty erk
pasadena, CA 91101 cotek
KAREN STARK j o
5 U Y (0

Trust Services Deputy




