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TRUST DEED

-2 Pale]
THIS TRUST DEED, made this 3 20 dayor_ MARCH 19 1T benveen

Al R WELLCL £ TUOY M. WELCH  pUsA oD WITFEE s Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC..a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably granis, bargains, sefls and conveys (o frustee in (rust. with power of sale, the property in KLAMATH
COUNTY, CREGON. described as:

Lot _3_‘__ in Block __S_Q of Tract 1184-Oregon Sheres-Unit 2-1st Addition as shown on the map tiled on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

BRI

together with all and singular th 1cnements, hereditaments and appurtenances and all other rigitts thereunto belonging o7 in anywise now or Bereafter apperiaining. and the
rents. issues and profits thereof and ail fixtures now or hercafter attached 1o or used in connection with said real vstate.
2 FOR THE PURPOSE OF SCCURING PER FORMANCE of each agreement of granter herein contained and payment of the sum of 5 S SJ Lg ﬂ&) .
L [ .

{ k\‘ DI Dollars. with interest thereon according to the terms of a promissory note of even date herewith, pavable 1o

beneficiary or ordcr and made by grantor, the final payment of principal and interest hereof, if not sooner paid, v be due and payable 1 . 1"29_
The date of matunty of the debt secured by this insprument is the date, stated above, on which the final installment of said note becontes due and pavable In the cvent
the within described property, or any part thereol. or any interest therein is sold, agreed to be sold, conveyed, ussigned or alienated by the grantor without furst ftavin
obtained the written consent or approval of the pen. ficiary, then. at thc beneficiary’s option, all oblivations secured by this instrument. irrespective of the marurity dares
expressed therein, or herein, shall become i \med’o*ciy due and payable.

Lol g essissiod oot

e et ke

The above described real property is not curtentl. used for agicultural, timbar or grazing purposes
To protect the security of this trust deed, antor ev.zes:

1. To protect. preserve and maintain said propee.y 4% good condition and repdir; restriction therean; (¢} join i ary subordination or other agreement affecting s
not to remove or demolish any building or improvemeng thereon: not 1o commir or deed ur the lien or charge thereof; (d) reconvey, without warranty, all or any part of
permit any waste of said praperty. the property. The grantee in any reconveyance may be described as the Tperson or

2. To complete or restore promptly and it good and workmaniike mawier any persons legally entitled thereto, “ and the recitals therein of any matlers or jacts shall
building or improvement which may be constructed, damaged or destroyed thereon, be conclusive proof of tie rruthjulness thhercof. Trustee's Jeespor any of the services
and * when due ull costs incurr=d therefor. mentioned in this paragraph shall be not less than $5.

. To comply with Jit lavs, ordinances, regulations, covenants, conditiors. and 10. Upon any default by grantor hereunder, beneficiary may at any nme with
restric ions affecting saic preperte. if the heneficiary so requests. fo join in executing due notice, eithier in person, by agent or by ¢ receiver 10 be appointed by a court, and \
such financing sratements parsuant the Uniform Commercial Code as the bencefici- without regard to the adequacy of any security for the indebtedness hereby secured.
ary may require and to pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own ngme
well as the cost of all lien searches made by filing officers or sedrching agencics Js sue or otherwise collect the rents. issucs ond pmﬁu'. including those past duc and
may be deemed desirabi= by the beneficiary. 5 unpaid, and apply the same, less costs and expenses of vperation and callection,

4. To provide and comtinnously mamntain asurgnce on the buildings now or including reasondble attorney’s fecs subject to f,‘,,_,;.,‘,,,,, ~ hereof upun anyv
Wercafter erected on_the said premises against loss or damage by fire and such uther indebsedness secured hereby, in such order as benefictary may determune.
hazards as the beneficiary may from time to time require in an amonnt not less than
s . written in companics acceptable to the 1
beneficiary with loss payable to the latter. all policies of insurance shall be delivered -
o the beneficiary as soon as insured, if the grantor shall fail for any reason (o
procurc any sucht insurance and 1o delive- said policies to the beneficiary at least

fifteen days prior to the ex, iration o) any policy of insurance now or hereafter : il 3 e i /
pi:ced on mh’; buildings. the genrﬁciary ndy ‘p.‘ocurr {he sanie af grantor’s ’.\,p‘.,{”. nunlcg 0’(;“““«7 hcr;'uud.ct or invalidate any act duml' {’“'-"“‘".:l' to sxnI‘J m':;u".’. "
The amount collected under any fire or uther mnsurance policy may be applied by i his pon default by ;V‘"'”‘" n "f" "f"'”,"'f ‘;";‘b’f’d,‘f"f ness ’f‘;’_’fl‘ :",‘1 oVoor
beneficiary upon any indebtediess secured hereby and in such order as bencficiary in his 5‘7""’;“‘"‘.“ "1;“;."-‘ ';{'"5""”‘;"""?“‘,{- 'l“ ‘f”"‘v"“'.-‘_ Ty e fare all swin®
may- determine, or at option of beneficiary the entire amount $o collected, or any ~ Sccured herely immiediately duc and payahlc. In s an event and g e Jho

i i described real property is currently used for egricuitural, timber or grazing purposes,
part thereof, may be rtle_axcd 10 gmnlnlr, Such application or release shall nog cure or the encficiary may procecd to Joreclose tiis trust v eed i CquiTY, ¢S Jd Moriedie i
;::”x::'l‘x":i‘u:::{tm“ or notice of default hereunder or invalidate any ect done pursuant tie manner provided by law for mortgage foreclosures. However, if said real property

5. To kecp said premises free from construction liens und to pay all 1axes s "nldr:) fur'r'lr{t' -'ued. the b'c'"'t'llrmlr_r ar his rln-tufl_t nay pric u"d'h'/r'rulf'{rj 'l{uf
ussessments and otier charges that may be tevied or assessed uporn or against sdid ;Z‘f' ced n "‘l‘-"lf,‘ “{ﬂ '"'""kﬂl\“ :"‘-.‘_'r'tl 1‘11‘_ ‘.m"“ r '.mrn tose l!nvlrln! .I.u.“ i
property before any part of i 4 faxes, assessments and other charges become past :,(’"“"f""’b“'_" ;“""j_!"', the lagter cvent the henefic i, I“' the prustec shall o ""l
due or delinquent and promptly deliver receipts therefor 10 beneficiary: should the an "1“‘3 o reconie: x“‘;‘?x”"'" ""l"“';;"’-" ‘1"/‘“‘“ - _“',""‘/“_"l""" fo sl the sdid
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or sen " ,7" .{”"IP Iy to j IIJ.\“ c ”I-w"“-m scctned ,'l,,'. v ereur -’n.xlt':(‘
wther charges payable by grantor, cither by direct payment or by providing Im"_""’j” /{"J’ ie """‘l"" ”7.‘"‘ of sa o 5'.""""“": viered ~“Ix'd“" ;;\,";.”J“ -J"‘
beneficiary with funds with which 1o make such paymcnr.Ibcncﬁciary ';my. at irs ;’o“éo'".'/. 5""’“‘ to foreclose this trust decd in the mann 'r provated it ORSIA.
option, niake payment thereof, and the amount so paid. with interest al the rate set P g N e oo - N i r . .
j}‘x’nh in the note secured hereby, together with the obligations described in . '-’l-! Sh;}‘uld the "7‘”"/7‘.""-" ,"‘.‘.{ j“ .]"”m l"{l- II” l\)tll.l r!l;;‘rfxt"f' and f‘f". ”’;'f
paragraphs 6 and 7 of this trust decd shall be added to and become g part of the debt ‘;f cr ‘.'f‘"" s e e Jive days "'f'f”l ey A S g st for 10
Reired by this trust deed, without waiver of any rights arising from breach of any of ’m.\‘ln' s sale, the grantor or ! ier person so prvileged By QRS 86 000 i 2y
the covenants hereof and for such paymenis, with interest as afvoresaid, the property the beneficiary or his Successors i mterest, respectively, the enlire amaant tien due,
hereinbefore described, as well as the grantor, shall be bound to the same extent that under the xernx{ of lh.c}ruxr t!;r:_d a‘ml_ the obligation sccured thereby /ux.l(nfnm sty
they ore bound for tie payment of the obligation herein described. and all such and (.rpenxr.f.mnull) incurred in ulélun‘my the terms of the obligation and iristee s
payments shall be immediately due and payable \without notice, <nd the nonpayment and }ulomc_\ s fees not exceeding $50 eachy other than such portion of the prin pal
thereof shall, at the option of the beneficiary, render all sums secured by this trust as would nor then be due had no qo]‘quh occurred, and thereby cure the depauls
deed immediately due and payable and constitute a breach of this trust deed. “"“"Z event all [“""7-"‘"’-’ P"’;"“"""'FJ shall be dismissed by the prusiec. )

6. To pay all costs, fees and expenses of this trust including the cost of title 4 14. %”'."“’”"- the sale “I“" T(’,"_”‘“ on the Jate “".i}‘ at the "‘”_’,",","“' plice
search as well as the other costs and expenses of the trustee incurred in connection esignated in the notice of sale. The trustee may scll said properiy edthor an one
with this obligation. parcel or in separaie parcels and shall sell the pard el or parcels at auction 1o he

N . . . = kighest bidder for cash, payable 3t the time of sale. Trustee shall deliver 1o the

7. To appear in and defend any action or proceeding purporting to afject the purchaser its deed in form as required by law conveving the properey s sold, but
security "S{”‘ or powers of L’_‘"ff'f”’)' oF trustee; and 1 any suil, action or wethout any covenant or warranfy, cvprcn' or implicd. The recitals in the deed of anv
proceeding in which the beneficiary or trustec may appear, including any suit for the matters of fact shall be ‘conclusive proof of the trutifulness thereof. Any person.
Joreclosure of this deed, to pay all costs and expenses. including evidence of title and excluding the trustee. but including the grantar and henefiviary, may purchase af the
the beneficiary's or trustee’s auurgwy': fees provided, however, in casc the suit is sale. N N .
between the grantor and the beneficiary or the trustee then the prevailing party shall 15. When trustee sells purstani to the powers provided hercin, trustee shail
be entitled to the attorney’s fees herein described; the amount of atforney’s jees apply the proceeds of sale ro payment of {1} 1he expenses of sale, inchwding the
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the compensation of the truster wnd @ reasonahle charce by fristee’s attornes, (2010 the
appellate court if an appeal is taken. ohligation sccured by the trust deed, (3) to all persons having recorded dicis

e . subsequent to the interest of the trustec in the trust deed as thetr qizenesiy oy
Itis m““m”-‘y agrced that: appraqr in the order of their prioniy amd (45 the surplus, if any, g dherangon o I

S, In the event that any portion or 3l of said_property shall be tahen under the his successor in intsrest entitled 1o such surplus. i
right of eminent domain or condemmnation. beneficiary shall have the richr, if it 50 1o, Eor any reason permitted by law herefictary muay from unre Lo fime appeunt
elects. to require that all or any portion of the ponies pavabie 25 compensagon for & SHCCESSOP (OF SUCCCSSOrS o any friestee named Acrein OF TGNy Seccser ruster
such taking, which are in excess af the amount required 1o pav oll reasOE e 0SS, appaiared hereunder. Upon eppottment, amd withi . vonee f
expenses und atrorney’s fees necessanly Gl oor trtcurred  Byvooranior it 5 d rccessor trustee, (e lsrter s Nevesred with ol title, powers sn itrec vonterred
proceedings, shall de puid to deneficiary dnd applied by it Jirst upon any reasonsidle npon Iy frusice Rentin monad G - irted et ader. Fao sppomiiment and
caosts did expenses and Jttorney’s Jees, bath i the grial and appelate courts, subsnmitien shall Mo omaade By writlon st tert ces I ” R RIT IS
necessarily patd or {newrred by bensficiary in such proceedings, and rire Nigrice reference (v this trust Jdeed and ats place of 1o wd whie cordsd o the
applied upon the indebtedness secured hereby. and grantor qirees, at Hs owit office of the County Clerk or Recorder of the county or qounties i whiclt the
expense, 10 take such actions and execute suclt instruments as thall be necessary in property is situated, shall be conclusve praot of proper appawtiment of the v evior

ining Such comp tie promptly upun beneficiury’s request. trustee.

9. At any time and from time to time upon writien request of beneficiary, 17 Trustee accepts this (rust when 1ius decd, duly executed and achronwledeed
payment of its fees and presentation of this deed and the note for endorsement fin is made a public record as provided by law, Trustee is not oblizated to notify any
case of full recanveyance. for cancellation), without affecting the liability of any party hereto of pending sale wnder any other Jeed of trust or of any actno or
person fcr the payment of the indebtedness, trustee may (a) consent to tie making proceeding in which grantor, bene ficiary or trustee shalt be a party unless such action
of any map or plat of said pro perty! (b} join in yranting any casement or creating any or proceading is brought by frustee.

s

5

The entering upon and faking passession of sand propestv, the ection af
such rents, issues and profits, or the proceeds of Jire and orier msirance policies o
compensation  or awards for any lakmg or damaee of the properiv, wnd ihe
application or release thercof as gforesaid, shall nut cere or waive Jris depault or

The grantor covenants and agrees to and with the beneficiary and those claiming wnder ke $57 e s Inwindle sefzed d
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: Tho Trust Deed Act provides 1hat the tustee herevnder must be enther an attorney, who is an aclive member of the Oregon State Bar, a bank, trust company

or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title inzurance company authorized 1o insure title to real
property of this state, its subsidiaries, atfilistes, ngents or branches, or the United States or any agrncy thercof.
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