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68169 STRUST DEED

ey \ < BN
THIS TRUST DEED, made this <\ )7 day of

LT LT p 2] UNDERNOOD & Bun™NOR W yNoBEROIC  RISERM T (v,

&6 RO® F"\'! L 19 —7 (7‘ . between

COUNTY, OREGON, described as:

B}

expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or demalish any building or improvement tiicreon: not to commit or
permit any waste of said property.

2. To complete cr restore prompily and in good and workmanlike manner any
building or improvement which may be constructed, damuaged or destroyed thereon,
andfa when due all costs incurred therefor.

To comply witl all laws, ordinarices, requlations, covencnts, conditions, and
restrictions affecting said property; if the beneficiary so requests, fo join in executing
such financing statements pursuant to the Uniform Commercial Code as the beneficr-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencics as
may be deemed desirable by the bencficiary.

d. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards cs the beneficiary may from time 10 time require in an amount not less than
s . written in companies acceptable 1o the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured: if the grantor shall [ail for any reason to
procure aay such insurance and to deliver said policies to the beneficiary at least
fiftzen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor's expense.
The ariount collected under any fire or other insurance policy may be applicd by
beneficiary upon any indebtedness secured hercby and in such order as beneficiary
may determine, vr at option of beneficiary the entire amount so collected, or any
part thereof, may be released 1o grantor, Stch application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice.

. To keep suid premises free from construction liens and 1o pay all taxes.
assessments and other charyet that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other churges become past
due or delinquent and promptly deliver receipts therefor to bencficia showld the
grantor fail 10 make payment of any 1axcs, assessmenls, msurance premiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary witht funds with which 1o make such payment, bencficiary may, af its
option, make paymcnt thereof. and the amount so patd, with interest at the rate sct
forth in the note sccured MNereby, to; ether with the obligations described 11
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the dedt
secured by this trust deed, without waiver of any rights arising from bredcii of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent thar
they are bound for the payment of the obligation herein described, and all such
Fayments shall be immediately due und payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust decd.

&, To pay all costs. fees and expenses of this trust including lhei cost of title

n ¢

TRANSAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., 1 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains. sclls and convevs to trustee in trust, with power of sale, the property in KLAMATH

—~3 . F
- (- C :
Lot ___2  inBlock “{ 1 of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

rents, issues and profits thereof and all fixturcs now or hercafter attached to or used in connection with said real cstate. < e )
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sun of 2 g‘/ S _{ A\

] i H o S b L/ O Dollars, with interest thereon according to the terms of a promissory note of even date herewith. pambl; 1o

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable May 1 L . I‘J_go_.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instatlment of said note becomes duc and payable Int the cvent
the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first hovng
obtained the written consent or approval of the beneficiary, then, at the beneficiary’s vption, all obligations secured by this insgrument, irrespective of the marurity

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto Felonging or in anywise now or hereafter appertaining, end 17

The above described real property is not currently used for agricultural, timber or grazing purposes

restriction thereon; (c} join in any subordination or vther agreement 2
deed or the lien or charge thereof: (d) reconvey, without warranty, all or 2n;
the property. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thercof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than §5.

10, Upon any defanls by grantor hercunder, beneficiary may at any time with
due notice, either in person, by agent or by 4 receiver (o be appointed by a court, and
without regard 1o the adequacy of any security jor the indebtedness hereby secured,
enter upon and take pozsession of said properfy or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past dudend
unpaid, and opply the same, less costs and expenses of operation and cnlle:)on,
including reasonable attorney's fees subject 1o paragraph 7 hercof uporw any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking porsession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and otaer insurance policies or
compensation or awards for any taking or damage of the property, and the
application or relcase thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuent to such notice.

12. "Upon default by grantor in payment of any indebtedness secured herehy or
in his performance of any agrecment hereunder, the beneficiary may declzre 2l ens
secured hereby immediately due and payable. In such an event and if ine b e
described real property is currently used for agricultural, timber or grazing purposes.
the beneficiary may proceed to foreclose this rrust deed i egaiv, 358 m zze in
the manner provided by law for mortgage foreclosures. However, 17 sowd real property
is not 3o currently used, the beneficiary at his election may proceed 1o foredduze thus
trust deed in equity as @ morigage or direet the trustee o foreclose tus trust Jeed by
advertisement and sale. In the Litter event the heneficiary ur the trusiec shall execute
and cause to be recorded his written notice of Jdefault and his clection to sell the said
described real property to satisfy the ohligations securcd hereby, whereupon the
trustee shall fix the time and place of sale, give notice thercof as then required by
{aw, ulldsp’()('(‘ﬂl to foreclose this trust deed in the manner provided i ORS[86.75U
to §6.705.

13, Should the beneficiary clect 1o foreclose by advertisemient and sale then
after default ar any time prior (o five davs before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay to
the beneficiary or his successurs in interest, respectively, the entire amount then Jdue,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and rrustec’s
@id artorney’s fees not exceeding $50 each) ather than such portion of the principal
as would not tien be due had no default occurred, and thereby cure the defeuls, in
which event all frreclosure proceedings shall be dismissed by the trusiec.

14 Ortherwise, the sale shall be held on the date and ar the time and place

search as weli as the other costs and expenses of the trustee
with thix obligatior.

7. To appear in and dcfend any action or proceedit g purporting to affect the
Security rights or powers of beneficiary or frustee; awd in any suit, action or
proceeding in which the Lencficiary or trustee may appeq, including any suit for the
Sforeclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or frustce’s attorney’s fees provided, however, in casc the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled to the attorney’s fees herein described: the wnount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:

8 In the event that anyv porgion or alt of 33id property shall be taken under the
right of eminent domain or condemnation, heneficiary shall have tire riche, af at o
elects, 1o require that ol or any portion of the monies Pavadle at ocmpcneinm o
taclt Taking, wWiielt dre O excess of the amonnt tequated o pay 2 reanrtaNe ovee
evpenter and attorney’t fees nevestinly panl or ancwread hvogeanne vk
proceedings, shall be patd (o benefleiary anl applied Py ofe tinad uposn any reavierable
corrt amd epenver and attoriey’y fees, both i the traal wrnd appelate vonrty,
necesturdy paid or incurred by benefichary sl proceedimgs, amd dhe balanes
dpplted upon the tndebiedness secut ad hereby! and grantie agreen df st owe
expente, (0 fake such actiont amd exesute mch indaaonents ax shall be necesiary
abtaining such compensation, prompily upon bencftomry 'y request.

AL any time and from gime () time upon wrilten request of heneficiary,
payment of its feer and presentation of this deed and the note for emdorsement (in
case of full recraveyance, for cancellation), without affecting the lighility of any
person for th: payment of the indebtedness. rrustee may (a4} consent to the making
of any map or plat of said property: (b} join in granting any easement or creating any

3 in the notice of sale. The trustee may scll said properiy either in one
parcel or in separate parccls and shall sell the parcel or parcels at auction 1o the
highest bidder for cash, payable at the time of sale. Triustec shall deliver to the
purchaser its deed in form as required by {aw conveyving the properiy so sold, hut
without any covenant or werranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthjulness thereof. Any person,
exlchuling the rrustee, but including the grantor and benceficiary, may purchasc af the
saie.

15, When trustee sells pursuant to the powers provided herein. trustee shall
apply the proceeds of sale to pavment of (1) the expenses of sale, inclinding the
compensation of the trustee and a reasonable charge by trustee’s attorney, (2) (o the
obligation secured by the  trust Jeed, (3 to all persons heving recorded liens
subsequent to the inferest of the trustee in the trust decd ay their mierests may
appear in the order of thewr priority and (3) the surplus, if any, 1o the grantor or 1o
hrs successor in pferest entitled 1o such surplus,

16, For anv reason permitted by law bencficuary may from time 1o fonic appoint
@ RUCCETSOT 4 SH CERSOES Ty Brustee naorad ercin or o any Sueccsur trusice
appeinied hesvumder. Dpon v 12, il wrthout convevanoe to the
Mbaetner g the latter @t Aoy alt ngte, powers and Juties conferred
wpot ooy randee heevan nared or ot " rprnpent arnd
subatefigion shall beosrapde by wetinves anad g
reference o iy pruast deed amd iy place o rocond, wiich, wen eevondeld e the
Wfftce of the Creungy Clerh o Reconler of the county or cointies o witih the
property ax situdted, shall e conclisve proof of proper appaaninent of (e steeeswn
trustee

17, Truntee acvepts this frust when this deed, didv execwted and aoknowledeed
15 nmade o public recont ax provided by LoSsttee as not obdlgated fo e nify any
party hereto of pemding sale under an- other deel of trust or of any actne or
proceeding in which grantor, bene ficiary or truseee shali e pariy sndesy sucht action
or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: Tho Trust Deed Act provides that the trustee heteunder must be either an attorney, who i3 an active membet of the Oregon State Bar, a bank, trust company
or savings and loan association anhorized to do busine:s under the laws of Oregon or the United States, a title insurance company avtherized to insure title 10 real
property of this state, its subsidiarics, affiliates, agents or branches, or the United States or ony agency thereof,
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and that he wij} Wwarrant and forever defend the same against all persons whomsoever,

grantor warrants that the p
primarily for grantor's pers,

void your contract or agreemen
tions of the Offjee of Interstate

above written,

¢ a Propergy Report prepared PuUrsuant

ion, U.S. Department of Housing anyg Urban Development, in

If you received the Pmpcny Report Jess than 48 hours pri g
ent by notice 1o the selfer until midnight of the third business

. A business day is any calendar day except Sunday, ang the following busin,
Day, Independence Day, Labor Day, Columbuys Day, Veteran's Day,

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty !a) or (b} is
not applicable; if warranty (a) is applicable and the benefiu‘ary is & creditor
or such word s defined in the Trulh-in-iending Act and Regulation Z, the
beneficiary MusT comply with the Act and Regulation by making required
discl, s. If ¢ Ii not required, disragard th;g notice.

Phiance with the Act

{VF the signer of the above is o corporciion,
use the form of acknowledgmen:? opposite.]
(ORS 93.400;

]
ks .

ST ATE ne
———

y STATE OF CALIFORNIA, / o
COUNTY OF o Ngeles s

On\—l_w__&’l‘//‘liz,z_._u before me,
the undersigned, 3 Notary Pyblic in and for

.\a’id Ceanty und.Slalc.
personally appeared ecrr . 5_ '.‘d'e.‘ v

nown to = the person whosé name i« subseribed 1o the
within Instrument as 3 wilness thereto, who being by me duly
sworr, deposed and said: That W — resides at

..... .‘_Q_M,,__L_,“.’:_ 44:/_“/7_5./8)— . <o thar

——.[4_2_.\1 present and saw.‘dz.LI l.L&_"LJé__U UL{LWQ ob
of é‘;caszrz K. HA/.L cc O

personally known mAJX_tL

13, and whose name js subscriled

-instrument, e
name theretq

2

to be the person deseribed
to the within ang annexed

)} Witness (Rev. 7.74)

1 Signaty

v
¢}
55
B
@
3

Do not lose or destroy this Trusy Desd OR THE NOTE which jr secures, Both must be del!

SPACE RESERVED
FoR
RECORDER'S USE

AFTER RECORDING RETURN T6
Wells Fare Ry Services Inc.
572 E. Green Siveet
Pasadena, CA 91101
KAREN STARK
Trust Services

sy holidays:
Thanksgiving and

derwood

William g, Un

~,

Nesemday A F
DB e S AL, LA

FOR NOTARY SEAL OR sTAMP

OFFICIAL SEAL
GERALD E. GREEN
NOTARY PUBLIC - CALIFORNIA
LOS ARGELES CEUNTY
My ccmm, expires AUG 25, 1982

STATE OF OREGON
Ss.
County of Klamath )
I certify that the within instru-
ment was recejpeq for record on the
Ist day of June L1979,
atll;33  oelock AM., and recorded
in book . \79 on page 12665
or as filefreel number . 631A0
Record of Mortgages of said County.,
Witness my hand and geq) of
County affixed.

Y. D, Milpe

County Cler!-

4.C ~. Deputy




