-
TRUST DEED

THIS TRUST DEED, made this 2 W dayor L 1._(_ . benween
oy & D . S s
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC..a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably granis, Dargains, sclls amd conveys 10 trustee in trust, with power of sale. the property in KLAMATH
COUNTY, OREGON, described as:

7
Lot __[_b_, in Block d of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on Noy ember 8,
1973 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the fenements. hereditaments and appurienances and all other rights thereunto belonging or in anywise now or hercafter apperiEning. end the
rents, issues and profits thereof and all fixtures now or hercafter attached 1o or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANKGE of cach agrecment of grantor hercin contained and payment of the sum of 222
Dollars, with interest thereon according to the ferms af a prowiserny note of even date Berewith, pavable (0

hencficiary or order and made by grantor, the Jinal payment of principal and interest hereof, if not sooner paid, to be due and payable May__l,._ e 1090

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalinent af said noge hecomes Jdne and pavable by the event

the within described property, or any part thereof. or any interest therein is sold, agreed 1o be sold, canveyed, assigred or alienated by the grantr withont frsy havied

obtained the written consent on approval of the beneficiary. then, at tie beneficiary’s option, all oblivattons secured by this instrument. irrespectie af e martrity dotes

expressed therein, or herein, shel' become immediately due and payable.

The above described real propert is not currently used for agricultural, timber or grazing purposes
To protect the security of ks trust deed, grantor agrees:

1. To protect. presene and maintain said property in good condition and repair: restriction thereon; {c) join in any subordination vt other agreenent apfecting this
not to remove or demolish any building or inmprovement thercon: not to commis or deed or the lien or charge thereof: {d) reconvey, without warranty, altur any part of
perntit any waste of said property. the property. The grantec in any reconveyance may be Jdescribed as the “person or

To complete ur restore prompely and in good and workmanlike manner any ersons legally entitled thereto, “ and the recitals therein of any mutrers or facts shall
building or improvement which may be constructed, damaged or destroyed thercon, ge conclusive proof of the truthjulness thereof. Trustee’s fees Jor any of the sery ices
and pay when duc all costs incurred therefor. mentioned in this paragraph shall be not less than $s

CTo comply with all laws. ordinances, regulations, cov enants, conditions. and 10, Upon any default by grentor hereunder, bencficiary may at any time with
restrictions affecting said property. if the Bencficiary so requests. 1o ain i crecutin due notice, cither in person. by agent or by @ receiver to be appuinted by & court, and
swch financing statements pursuant to the Uniform Commiercial Code as the benefic without regard to the adequacy of any securiev for the indebtedness hereby sec ured,
ary may require and ta pay for filing same in the proper public office or offices, as enter upon and 1ake possession of said properiy or any part thereof, i s own namnie
well as the cost of all lien searches mude by filing officers or searching agencies as sue or otherwise collect the rents, issucs and pru[nli, inchinding those past due and
may be deemed desirable by the beneficiary. unpaid, and apply the same, less custs and expenses of operation and collection,

. To grovide and cur;li:xiuuu:l." maintain insurance on the buildings now or including reasonable atorney's fees subject to paragraph 7 hereof upon any
nerzafter erected on the said premises against loss or damage by fire and such ather indebtedness secured hereby, in such arder as bencficiary may deternine.
hazards as the beneficiary may from time to time require in an amount nurllrn than :
s e wrilten in companics gcceptable to the . . N . e .
beneficiary with loss payable to the latter: all policies of instrance shall be delivered ,’ ’~' The "”‘""'If' upon and NI‘"."A l"’f_"m“" of "J"'IP’-;Pf rey. e ":”“l""'.' ”."
to the beneficiary as soon as insured; if the grangor shall fail for any reason 10 such rents. issues an .'"L“’ﬁ”' or the proce cds of fire ond of ';'"”"”"“"“' “;”;'_
procure any sucli insurance and to deliver said policies to the Seneficiary af least “’";’:""5“""" o awardls for any_ laking or ;lunm'xc_ of ihe property. 4 the
fifteen days prior 1o the expiration of any policy of insurance now or, hereafter ”Pp_‘”"""} or l"'"‘”_" 'J‘:""/.‘”_ ‘I’«r;"""“’-."“"l"”: cure or “‘"_“',’“‘"‘ Jf{“““ or
placed on suid buildings. the beneficiary may procure the samie at grantor’s expense. "O";S "[U efault hereunder or imva i ate any act dond pursaant 1o sudh nonee. .

v . Y o he v . 2 pon default by grantor m payotent of any indehredness secnure J hereby or

The amount collecteu under any fire or other insurance policy 1:3) #e applied by L b A by e
AN : - N N g : o iary in his perfornance of any agrecment hereunder, the benefictary may declare all sums
beneficiary upon any indcbtedness secured hereby and in such order as beneficiary s A Hereby immediately Jue and e 1 L evens and if the o o
may determine, or at vption of bene, Geiary the entire amount so collected, or any d:l:"l‘l'bt‘dcl'tﬂl-‘ "ﬂ' """,' is ‘.l‘l"l’l‘lﬂ\' ‘:mg"{;" d;rl't‘,l'l';‘-ll:;Ji l:imbl(‘r or cm“{, . .ur-ux(‘;
purt thercof, may be released to grantor. Such application or relcase Shall ot are T8 m: bcm‘firinn!’mfv p}ncc:-d 0 /«irvcl:ur,mi(kmm deed in equity, 35 a n:urr‘nx'fm‘ "
;:"”;;;,‘:':m;{f{duu or notice of defuult hereunder or mvatidate any act done pursuant the manncr provided by law for marigage fore tosurcs. Hawever, if said read property

S To keep said premises free from construction liens and to pay 2l taxes, is n?ldm.;u_'r.rn’ul,_» used, the b:"'cv’mu;’\ ::»H.;;‘.‘mnu.n‘n n:u_\'p.n;“.~.‘d”:g ]'Arlhxd;’(;"(: ‘u:‘u
assessments and other charges that may be levied or assessed upon or against said ;’5“‘ feed &3 "“:, ‘;I "l"""""""-‘x‘ f"““”f‘f' “" '_"”!.‘ e 10 J "; s 1S » ["“'f', "\_
property before any part of such taxes, assessments and other charges become past :f'"“"“"‘b“f' " s "i _d"‘".:'“ YJI‘Y';‘: eveis M€ "‘f’.""l‘l"{’-“l‘;' 1 " ":“f" e o ‘I":f“'J’ g
due or delinquent and promptly deliver receipts therefor to beneficiary: should the 5’ “'L':_‘:f ro l‘ recore . v '.!"I"’“""‘;l‘,{‘ .‘{“'“ en "’l”,‘ ';"I'h‘ "‘ o f:cx X "”’ e
grantor [ail 10 make payment of any 1axes. assessments, insurance premiums, liens or rr‘“f;' ! "‘;" f'[‘;ﬁf'é-: c"' n’?“’, ¥ the “l_'»“_“_‘,’” "‘f“"' ere -‘" vrere ',;~J »,‘
‘other charges pa .able by grantor, either by direct pavment or by providing h ', “dw ﬁ'd il ,a p; rr’?_uu' of xj"f"","”““ r!cnu{ .Jj &“”(;‘hﬁé".; —J(\)
benejiciary with j}undx with which fo make such payment. beneficiary may, at its ";;‘é:'.:,usp"’"“ 10 foreclose this trust decd i i manner provided in QRS0
aprion, make payment thercof, and _lhe amount n'r_ paid, with inferest at the f“fe set 13. Should the beneficiary elect 10 foreclose by advertisemeni and sale then
forth in the note secured hereby, together with the obligations described in e faul e : ve davs before hed by the o e
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt after del "“l’ ‘"I""-‘ fime prior I“f Jive ays before "I(J are ‘)‘}; by ’.‘.‘MV,"X“‘ -:’ the
secured by this trust deed, without waiver of uny rights arising from breach of any of "’"""‘ s sale, the g,rqnm:: or otfier person so f’":”"«“:  ba O 8 an. o ’"‘"I‘ ol fe
the covenants hereof and for Such paymenis. with inferest as dforesaid, the property the bencficiary or his successors in interest. n-:pu_-nu!,\. the enure .tn.mm dren due.
hereinbefore described, as well as the grantar. shall be bound 10 the same extent that under the terms ”f,”". prust f“']“f" and the oblization secured thereby (i Iuding costs
they are bound for the payment of the obligation herein described, and all such and "Xl’f""-‘.,"“"""-" incurred i “é‘l”"“”.\'"'“‘ fermts of the obligation and Irusice s
payments shall be immediately due and payable without nozice, and the nonpayment and atforne)’s fees not exceeding $50 cachj other than such portion of the p(:rl(:;v.zl
Pitereof shall, at the option of the beneficiary, render all sums Secured by this trust 2, would not then be due had no default vceurred. and herehy cure the default. i
deed tmmediarely due and payable and constittate a breach of this trust deed. which event all frreclosure proceedings shail be Jisinissed by the prustec.

6. To pay all costs, fees and experses of this trust including the cust of title 4 14, Otherwise, the sale Shiall_be held on the date dnd 2t S0 tone and place
search as well as. the othér costs and expenses of the trustee incurred in conncction c.n{(nalchm the notice 4»)]’ sale. The trustec may sell said properi: ther inoone
with this obligation. parc el or in separcte parcels and shall :cll'llu: parcel or, parcels of ausiwon 10 the

. . highest pidder for cash, payable at the tmc of sale. Trustee shall Jdeliver ti the

7. To appear in and defend any _action or procecding purporting 1o affect the purchaser its deed in form as required by law conveving the properiy so suld, but
security _rights or powers of beneficiary or trustee. and in any Suit, action or  without any covenant or Warranty, exprest or implied. The recitdls i the deed of any
proceeding in whiclt the beneficiary or trustee may appedr, including any suit for the matters of fact snatl be “conclusive proof of the truthfulness thereof. Any person.
foreclosure of this deed, to pay all costs amd expenses, including evidence of title and  excluding the trustec, bt including the grantor and pencficiary, may purchase i the
the beneficiary's or frustec¥ attrornex’s fees provided, however, i case the suit i3 sale. ) : )
between the grantor and the, beneficiary or the trusice then the prevailing party shall 15. When rusice sells pursuant 1o the powers provided herein, trustee siall
be e:gnrltd‘w rl_u- attorney’s _fees herein Jdescribed; the amount qf atrorney’s fees apply the proceeds of sale 10 pavment of (1) the capenses nf sale, including the
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the compensation of the trustee and d reasonable charge by frusice ‘s apgorney, (2110 1he
appellate court if an appeal is taken. obligation secured by the  trust deed. (4} to all persons havind recordet hens

; . . subsequent to the interest o, the trustee i the 1rust Jdeed as their prerests gy
Itis lllllhlu”_l d»crce‘l that: ) appear in the onder of their p{innx.\- and (4] the surplus i any, fo die grantor 10

5. In the event that eny portiva or Gl of said properiy sl be taken under the his successor in interest entitled 10 such surplus.
rieht of omorent dontain or comdemnation, Renefaciary shall tave the rght, e so 1o, Forany reason peroitied by law Peneficiary may from e tor gemre appot
elearr, t regquire that Wi or sty parrinane e pranies ‘\n, e at emmpenwaen for MUCOCEEIF OF SHOCCTIOrRS to any ristec named hrercinn oF o auy Suecessor Nty
Wieh taking, witich are (0 eavesy of the Aeeunt reguirnd B vl R e O Durted hercander. Upon auclt ape anpment, amd without convevanee 1o
exvpensey Tl aptorney’s Jees necetnnly i B d Ry granth wch . trustes, the Latter diatl? weth ol e, ,-,n.~.~,“,,,.1 drtees conterred
proceedings. shail he paid (o peneficlary drnd applied by il gt ary reaneradle Lt any fraatee e mamed - f herenn Pt s hoappointment and
costs und expenses and attorney's joel poth n the traad and appelate cou, sab ittt Vhatl be snnde By werirer aatment e e, b B B M HORITY, e
necessarily paid or incurred by beacsiciary in such procecdings. and the balanee refurenie o tig 1t dead and i pl of recond, it
applied upon the indebtedness secured Nereby, and grantor agrees, dt s own office o) the Coungy Clerk o Neconder af the coaniy
expense, 1o take such actions and exeaulc such instruments as shall be necertary it properiy s sttrated, shatl be conclisne proaf of proper st of the e
abtaining sich compensation, promptly upon beneficiury's request. rrusiee.

9, Ar any e and from tinte (0 time upon written request of benejiciary, 17, Tiustee aceepls thin trust wdhen this decd, duly evecuted amf o Aeperwdedied
paynrent of its fees und ;nexmmriml of this Jdeed and the note for endursenent (in is made a public recond as prntded by Jaw, Prustee 1sonot obligared 1o noffy sy
case of full reconveyance, Jor cancellation), withvut affecting the tability of any party hereto of pending sale wmder any other deed of ferest or nf any detent or
persont for the payment of the indebtedness, trustee may {4} consent o the making proceeding in which grantor, bencfronary o trustec shall he g parie rende s S lr gt
of any map ov plat of said property: (b} juin in granting any easement or credting any or proceading is hrowght by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming wnder hin that he is Inetully scized in fee
simple of said deseribed real property and has d valid, uncncumbered titled thereto

NOTE: The Trust Decd Act provides 1hat the trustee heteunder must bo cither sn attorney, who is an active member of the Oregon State Bar, o bank, 11ust company
or savings and loan association authorized to da business under the laws of Oregon or the United States, a title insurance company authorized to insure ntle to real

y of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereot.
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and that he will warrant and forever defend the same agairst all peysons whomsoever. L -

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s pérsonal, tamily, hcusehold or agricultural purposes (see Important Notice below),

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs. legatees, Jevisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

You have the optiox to void your contract or agreement by notice to the sclfer if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Intersiate Land Sales Registration. U.S. Department of Housing and Urban Development. in
advance of, or at the iime of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreerent you have the right to revoke the contract or agreement by notice to the seller untid midnight of the iiird business
day following the consammation of the transaction. A business day is any calendar day except Sunday. and the following husiness holidays:
New Year's Day, Washington's Birthday. Memorial Day. Independence Day. Labor Day. Columbus Day. Veteran's Day. Thanksgiving and

Christmas.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (o} is applicable and the beneficiary is a creditor : I
ot such word is defined in the Truth-in-tending Act and Regulation Z, the Wilson C. Troutman

beneficiary MUST comply with the Act and Regulation by macking required
(. LS 7L‘
4%. /Z’;ﬂ/& St A

disclosures. 1f compliance with the Act not required, disregard this nofice. .

Oy
(it the signer of the above is & corporation, \lﬁﬁ"\) 6«, %V ﬁo C \—)
use the form of ccknowledgment opposite.) T / o m - n
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STATE OF CALIFORNIA, P | e
COUNTY OF =05 _. Aﬁi,.é/.e_}_‘ o SAFE@:
On /é A e( -‘ ,;} / 777 hefore e

the undrrapned, a Notary I'n\:\i- inoand %r “‘A“lé:g‘;s,:\”/“l =tate . O NOTARY SEAL OR STAMP
personally appes i el < . )

known fo me to D the persen whoesr navie -
within dnstiument s @ sweine thereto, who e i e dih

€ peihie

wworn, deposed and saids Phigt
| UL Awgeles ) . T
(,\‘0 wits present .'uu!' AN W’l ’0 ’\) L.'}:}'D\)‘\’na %ERALDAELGRE‘%N
. 9. M avie TYO U’\'h“ . NOTARY PUBLIC - CALIFORNIA
pereemally s ARt b e e e N CS AIGTLTS COURTY
i amed whose nane is subseabed o the within and Zlnn«'\-"l My comm. expires AUG 25, 1982
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inetrument. expegle the same: aned that afhan <ubseritind
nae thereto witness 1o 2Ji gy
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The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by snid
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and docurmnents B0 oo ee et aeeeezinee e .

DATED:

. Béneﬁéiury

Do not lose or destroy this Trust Deed OR THE NOTE which it tecures. Both must be delivered to the trustes for cancellotion before reconveyonce will be made.

TRUST DEED STATE OF OREGON

of ¥lama th

§S.

Cnunty
1 certify that the within instru-
ment was received_for record on, the
1st day of June g f-
at 1,1:3‘,' o'clock™ M., and rccor(]?d
Grantor in book U9 on page 12674
SPACE RESERVED or as fil('/rt'cl number 63175
FoR Record of Mortgaies of said County.
RECORDERS USL Witness my hand and scal of
County affixed.

Beneficiary

. AFTSRRECQROING REJUANTO
VWeils Farug Heawdy SERCeS INC. . D. Jtilne

¥ i

572 £. Gresn Strest

Pacadann, CA S1101 County Clerk: .

o, ~
Cornaed N

KARENM STARK




