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THIS TRUST DEED, made this {9 davof
. E e

TRUST DEED

Zhon(:l'\ L 1v329

. Detween

-

= —; -

. WQ.QQ)_LE:_ Las Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in frust. with power of safe, the property in KLAMATH

COUNTY., OREGON., described as:

Lot __ &7 inBlock _&L of Tract 1184-Oregon Shores-Unit 2-1st.”  swon as shown on the map filed on November 8.
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

tagether with all and singuler the tenements. hereditaments and appurtenances and cll other rights thereunto belongieg or manywise now or hereapter appertaiing, aud tre
rents, issucs and profits thercof and all fixtures now or hercafier attached to or used i connection with said real estate.

FOR THE PURPOSE OF

_BnD TWEAT ot

CURING PERFORMANCI

7 .
beneficiary or onder and made by grantor, the final payment of principal and interest hereof, if not wooner paid, to be due and payable

The duie of maturity of the debt sccured by

the within described property, or any part thereof, or any

of cach agreement of grantor herem contained and payvisent of the sum of _&QEAZ__Z};W_G.

Dollars, with mierest thereon according to the terms of a prompsory note of evendate herewtth, pavalide to

ay 4,

S

this instrument is ihe date, stated above, on which the final installvient of said note becomes Jdue and pavable Inthe event
interest thercin is suld, agreed to be sold, conveyed, assivned or ghienated by the erantor wierftowg first fLavane

obtained the written consent or approval of the bencficiary, then, at the beneficiary’s option, all obligations Secured by this instrionent, irrespective of the maturity dates

expressed therein, ar hercin, shall become immediately due and payable.

The above desctibed real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain said property in good condition and repair;
not to remove or demolish any building or improvement thereon; nut 1o commit or
perait any waste of said property.

2. To complete or restore prompily and in good and workmanlike manner any
building or improvement which pmay be constructed, damaged or descroyed thereon,
undfu,v when due all costs incurred therefor.

| To comply witit all taws, ordinarices, rexulations. covenants, conditions, and
restrictions affecting said property. if the beneficiary so requests, to join i evecutinrg
such financing statements pursuant fo the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or vjfices, s
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now ar
hereafter erected on the said premises against loss or da:nage by fire and such other
hazards as the beneficiary may from tinic (o time require in an amount not less than
. written in companics acceptable to the
beaeficiary with loss payable to the latter; all policies of insurance shall be delivered
10 the bencficiary as soon as insured. if the grantor shail fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary al least
fifteen days prior to the expiration of any policy of insurance now or heresfrer
placed on'said buildings, the beneficiury may procure the same at ranfor’s cxpense.
The amount collected under any fire or other insurance policy may be applicd by
beneficiary upon any indebtedness securcd hereby and in such order as bencficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thercof. may be relegsed to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or mvalidate any act done pursuant
to such notice.

5. To keep suid premises frec from coustruction liens and to pay cll taxes

assessments and other charges that may be levied or assessed upon or against sand
property beforc any part of such 1axcs. assessiments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary: should tie
grantor fail to make payment of any 1axes, asseSSMENIs, insurance premiums. liens or
other charges pavable by gramtor. cither by direct payment or by providing
beneficiary with funds with which 1o make such payment, beneficiary may. 4t s
option, make payment thereof, and the amount so paid, with ingerest at the rate <t
forth in the note securcd lercby, together with the obliyations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the Jebt
secured by this trust deed, without waiver of any rights arising Jrom breach of any of
the covenants hereof and for sucl payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constittte 2 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well cs the other costs and expenses of the trustee incurred in connection
with this obligation,

7. To appear in and defend any action or proceeding purporting o Jffect the
security rights or powers of beneficiary or frustee; and in any suir, action or
procecding in which the beneficiary or trustee may gppear. including any suit Sor the
foreclosure of titis decd, 1o pay all costs und expenses. including evidence aof title and
the beneficiary’s or trusice's attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled [0 the attorney’s fees herein described; the amount of attorney’s fes
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

1t is mutually agreed that.

NI the event that any portion or dll of said property shall he taken
rght of enunent Jdomain or con, nnation, heneftrary Gisll hisve
elects, o require thatr sl or any parfion of the monies p. yane arnee
such raking, which 2re fn evcess of Pre arount requirad fo pay i
expenses amd atturney’s fees nevessanly pad o fagurred by graaror s
proceedings. shall be paid 1o reneficiary and applicd by it firsr upon any rezsonable
costs and expenses and attorney’s fees, batit in the trial and appelite courts,
necessarily paid or incurred by bdencficiary i such procecdings, and the btalance
appliecd upon the indebiednesy sectired herehy, wid grantor agrees, Jf its vwn
expense, (o take such gctivns and execute such invtruments as shall be necesary o
obtaining suc't compensation, promptly upon benefienr) “treguest.

. AL any time and from gime o time upon weitlen request of henetuctary,
payment of its fees and presentation of tiis deed amd the note for endarsement jin
cate of full reconveyance, for cancellation), withouy affecting the hahiity of anv
persan for the payntent of the indebtedness, trusice may (1) consent 1o the making
of any map or plat of said property: {b) joit in KTQHIENG Qny casement or creating any

ler the
RIS SN

restriction thercon; (¢j foin in any subordination or otiter aereement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, ol or any part af
the -property. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto,” and the recitals therein of any matiers or facis shall
be conclusive proof of the truthfulness thcreof. Trustee's fees Jor b of e services
mentioned in this paragraph shall be not less than §5§

10. Upon any defaudt by grantor hercunder, bencficiary may ot any time with
due notice, erther in person, by agent or by a recever to be appointed by a court, cnd
without regard to the adequa of any sécurity for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereaf, in its own name
sue or otherwise collect the rents, issucs and profits, including those past Jdue and
unpaid, and apply the same, less costs and expense. of operation and collection,
including reasonable artorney’s fees subject to_ paragraph 7 hcreof upon any
indebredness secured hereby, in such order as bereficiary may determine.

11. The entering upon and taking possession of siid property, the collection of
such rents, issues and profits, or the proceeds of fire and othier insurance policies oo
compensation or awands for any taking or damage of the property, and the
application or release thercof oS foresaid, shall 1ot cure or wawe any Jefault or
notice of default hercunder or imvalidate any dot done pursicant Lo sl notice.

12. "Upon default by grantor i pavment of any mdebfedniess secured hierehy or
i his performance of ary agreement hereunder, the beneficary oy declare all sums
securcd hereby immiediatc !y due and payable. In such an cvent dmd 4 tiie abone
described real property is currentlv used for aericuliural, pmber or crazing purposcs,
the beneficiary may proceed to foreclose this trust Jdecd pi egutty, G$ 2 omorfedge
the manner provided ny law formarteaee foreclosures. However, if said real property
is not $o currently used. the bencjictary gt lus election may proceed 1o foreclose this
trust deed moequity as ¢ mortgae or direct tie trastee to foredose s trust deed by
advertisesnent and sale, In the latler event the beneficiary or tie trustec shall execute
and cause to be recorded his written notice of default and his election (o scll the sad
described real property 1o satisfy the obliganons secured hereby, whereupon tire
rrustee shall fix the time and place of sale. cive natice ihereof as tiren required hy
law, and proceed to forvcclose this trust decd in the manner provided in ORS/SH. 730
to 56.795.

13, Should the benejiciary civet 1o foreclose by advertusement and sale then
after default at any time prior to five davs hefore the date set by the trustee Sfor the
frustee’s sale, the grantar or other persan so privilexed by QRS 56,760, mayv pav 1o
the beneficiary or Bis successors prangerest, respecivel v, tie enare wnount then Jue,
wder the terms of the trust deed and the oblication secured trereby jincluding costs
and expenses actudlly incurred in enforcmg the terms of the oblication arnd frustes’s
and attorey’s fees not exceeding S50 eachyp other Ui sucit portion of the privk ipal
a5 wonld not then be due had no default occurred, and thereby cure the defauls, n
which event all foreclosure proceedings shall be dismissed by the tructee.

14, Otherwise, the sale shall be hetd on thie date and a1 the tone and place
designated in the natice of sale. The trustee inay scll said property cither in one
parcel or in separate parcels and shall sell the parcel or parcels a1 auction 1o the
highest bidder for cash, pavahle ar the time of sale. Trustee shall deliver (o the
purchaser its deed in form as required by law conveying the properiy so sold, bud
Without any cavenant or warrdnty, expresy or implied. The recttals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person.
excluding the trustee, but including the grantor and beseficiary, may purclase at the
sale.

15, When trustec sells pursuant to the powers provided heremn, rrusiec shall
apply the proceeds of sale 1o pavinent of (11 i expenses of safe, tnclading the
compentation of the frustee and @ reasonahle (larce by rrustee L arne ey, INENECT
obligatton secursd by the trust deed, (3; 10 3ll persons daving recond 4 leny
subsequent to the anterest of tite frastec an the trust deed av thewr terests may
appear i the arder of therr priovigy amd (41 the surpias, a1 any, to Die granlor ar fo
Ris successar g anlerest enttled 10 sl sl

1o, Forany reason pormiiied M
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upon any trustee nercen ngeied e appomited renntor,
subsntunon shall he made by weitten anstrunen
refercnce to this trust deed and o, place of reg
offive of the Coungy Clerk or Recovder of the
property is situated, shall e concluve e of e
trustee,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is lawfully seized in fec
simple of said described real property and has a valid, unencumbered titled thereto

)
)

NOTE:

The Trust Decd Act provides that the teustee hereunder must be either an attorney, wha is an active member of the Oregon State Bar, a bank, trust company

or savings and loan asscciation auvthorized to do business under the laws of Oregen of the United States, a title inserance company autharized ta insure title to real

property of this state, its subsidiaries, affiliates, agents or tronches, or the United States or anv agency

thereof.
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* priraarily for grantor's personal, lamily, household or agdricul poses (see Important Notice below),

R i e SISIENELTN) DR et ag- ot ot

PERCETC

This deed applies to, inures to the benefit of and binds all
tors, personal representatives, successors and assigns. The term bene
contract secured hereby, whether or not named as a benelficiary herej
masculine gender includes the feminine and the neuter,

parties hereto, their heirs, legatees, devisees, administrators, execu-
ficiary shall mean the holder and owner, including pledgee, of the
r. In construing this deed and whenever the context so requires, the
and the singular number includes the plurel.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have :.1e option to void your contract or agreement by notice to the seller if you did not receive a Pro
to the Ru es and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Hou
advance uf, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or 2gzeement you have the right to revoke the contract or agreement by notice to the selier until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holiday:

New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor DaycTolymbus Day. Veteran's Day., Thanksgiving and
Christmas.

perty Report prepared pursu;in(
sing and Urban Development. in

/ 7
*“ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {(a) or (b} is L,_SZ{} ( /L} [ / j\/",\"‘)
not applicable; if warranty (o) is opplicable and the beneficiary is a creditor N ' P ! SAAL
or such word is defined in the Truth-in-lending Act and Regulation Z, the e W- TI'EV.'
beneficiary MUST comply with the Act and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice. I )
N

N L)

) l ey,
(If the signer of the nbove is a cornoration,
uie the form of ocknawledgment caposite.}

(O%S $3 450) 19 MARe M )‘i?ﬁ
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STATE OF CALIFORNIA, }
county oF_Los A v fé/e)’ 55, @

On_z.é_._ _f_l'_/,;__/,f.zz_ before me, SAFECO

the undersigned, a Notary Puplic in and fo/rén\d/ (Z'cxxlx\:;l)'?und State, COm NOTARY SEAL OR STAMP
personally appeared .~_§,. e N€e_ _ ML

known to me to be the person whose name is subseribed to the

within instrument as a wilness thereto, who being by me duly

«worn, deposed and said: Thpt B €= _resides at_ .. . ..
___._L,.Q}.._. _‘y.?e« @S . _._.:tha

Lwas present and snw.ADﬁ/_.-_W.:. 1(_9_"}./._

4 Havteen, E . Trewns . 13 GERALD E. GREEN

1 . NOTARY PUBLIC - CALIFORNIA

personally known to__ D0 1o be the person hed : 3 L0S ANGELES COUNTY

in, and ‘whose mame is subseribed 1o the within and apneved = My comm. expires AUG 25, 1982,(
POty

instrument, ex e the same; and that affiant supscribed. 771 S
name thereto asNLwitness to a ution,

Signature.

The undersigned is the legal owner and holder of all indebtedness securcd by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyarce and d

DATED:  .............. .. . 19

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes For

before will be made.

TRUST DEED STATE OF OREGON

SS.

County of . Rlamath
I certify that the within instru-
ment was received for record on the
| lst day of JJune 972
at . 11334 g%i0ck A M, and recorded
; A 12677
in book on page -
SPACE RESERVED or as file/reel number Wiy
FOR Record of Mortgages of said County.
RECORDEA'S USE Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO
'4 i ! T 14
Wty Farza Rocliy Services (G4 h, D. ‘filne
Y ciennt
DT Trmen Saest County Cle4rh:
Eonsctenn, Ch 91101
RARFN STARK




