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68487 " . YRUST DEED

; THIS TRUST DEED, made this_ 8th March o 19 19 between

| Jon M. Akridge gnd Katherine J. d and wife,as tenants by the, g

: R N4 i S lentirety ,as Grantor,
- Transamerica Title Insurance. Co.. RNV , as Trustee,

and Wells Fargo Rea,lty..Services.,..lnc..,A.a,.CaJifornia..Corpora.tion,T.r.ustee ., as Beneficiary,

WITNESSETH: under Trust 7213.
rantor. irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamat County, Oregon, described as:

Lot 48 in Block 29 Oregon Shores Subdivision Unit 2, Tract 1113, in the County of
Klamath, State of Oregon, 2as shown on the Map filed on December 9, 1977 in
Volume 21, Page 20 in the office of the county recorder ofsaid county,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hercafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. Frour. Thousand.One. Hundred Tweave Dollaxs. and 58/100===~~=~==  Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable ... ... . . L 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveycd, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in dood condition granting any easement or creating any restriction thereon: (C) join in any
and repair: not to remove or demolish any buildingd or improvement thereon: «ubordination or other agdreement allectind this deed or the lien or charge
hot to commit or prrmit any waste of said property. thereof; (d) reconvey, without warzanty, all or any part of the property. The
e complete ur restore prompthye and in good and workmanlike  dranfee in any g be described as the “person or perons
manner any building or improvement which may he constructed, damaged or tegally vnl-}lml thereto” and the recitals theren of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be gnnclmn'n: pmo!_ ot .lhr truthfulness thereof, Trustee’s fees lor any ol the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not Irss than §
tions and restrictions atlecting said property; il the beneliciary so requests, to 10. Upon any default hy grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent of by @ receiver to be ap-
cial Code as the beneliciary may require and to pay for tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ofices, as well as the cost of all lien searches made  the indebtedness hereby secured. enter upon and take possession of said prop-
by filing olticers or searching agencies as may be deemed desirable by the  erfy or any part thereol, in its own name sue or otherwise collect the rents,
Dbeneliciary . issues and profits, including those past due and unpaid, and apply the same,
4" To provide and continuously maintain insurance on the buildings les< costs and expenses ol operation and collectinn, inciuding reasonable attor-
now or herenfter crected on the taid premises agains? loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazasds as the beneliciary may lrom time to time require, in ficiury may determine. 4
an amount not less than § R , written in 11, The entering upon and taking possession of said  property, the
companies acceptable to the beneticiary, with loss payable to the latter; all  collection of such rents, isstres and prolits, or the proceeds ot tire and other
policies of insurance shall be delivered to the beneticiary as toon as insured; insurance policies ar compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as afore shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant fo such notice.
the bencliciary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary  declare all sums secured hereby immediately due and payable. In such an event
may detertnine, or at option ot beneficiary the entire amount 5o collected, or  and if the above described real property is currently used for agricultural,
any part thereof, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneticiary may procerd to foreclose this trust
not cure or waive any default or notice of detault hereunder or invalidate any deed in equity. as a mortgage in the manner provided by law for mortgage
act dane pursuant to s_uCh notice. . . foreclosures. However il said real property is not so currently used, the benc-
5. To keep said premises lree from comstruction Fens and to pay all  ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other chasges that may be levied or assessed upon or morteage or direct the frustec to Joreclose this trust deed by advertisement
against said property belore any part ‘of such taxes, assessments and other and sale. In the latter event the heneliciary or the frustee shall evecute and
chargdes become past due or delinquent and promptly deliver receipts ther~tor case to be recarded his written notics of default and his election to sell the
to beneliciary; should the grantor 1ail to make payment of jany faves, awsess- wid described real praperty (o aatisly the obitations secured hereby, where-
ments, insurance premiums, liens or other charges pavable by grantor, “either  ypon the trustee shall fix the time and place of sale, give notice thereol as then
by direct payment or by providingd beneliciary with tunds with which to required by law and proceed to foreelose this trast adeed the manner pro-
make such payment, !Jenf“ciuty may, at its option, make payment thereol, vided in ORS $6.740 to 56.795.
and the amount so paid, with interest at the rate set lorth in the note_secured 13, Should the beneficiary vlect to foreclose by advertisement and sale
hereby, todether with the obligations described in paragraphs 6 and 7 ol this  then alter delault at any Vime prior to five days helore the date set by the
trust deed, shall be added to and become a part of the debt secured by this trustee for the trustee’s sale, the grantor or other person 3o privileged by
trust deed, without waver of any rights arisind !lrom breach of any of the ORS 86.760, may pay to the beneficiary or his tuccessors in inferest, respec-
covenants_hercot and lor such payments, wth interest as aforesaid, the prop-  gively, the entire amount then due under the terms of the trust deed and the
erty hereinhelore described, as well as the grantor, shall be bound te the  obligation secured thereby (including costs and expenses actually incurred in
Suihe extent that they are bound for the payment oithe obligntion herein  entorcing the terms of the oblitation and tiates's ind attornay's fres not e
described, and all such payments shall be immediately due and payable with-  ceeding $50 each) other than such portion ol the principal as ‘would not then
out notice, and the nonpayment thereof shall, at the option of the beneliciary.  pe due had no Jefault occurred, and thereby cure the default. in which event

render all sums secured by this trust deed immediately due and payable and a1l foreclosure proceedings shall be dismissed by the trustee.
1

constitute a breach of this trust deed. . . . 4. Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all costs, levs and expenses of this trust including the cost place designated” in_the notice ol sale. The trustee may sell said property either
of title search as well as the cther costs and expenses of the trustee incurred  jn one parcel or in scparate parcels and shall <ell the parcel or parcels at

in this obligation and trustee’s and attorney’s  auction fo the highest bidder for cash. pavable at the time of sale. Trustee

VR UMV
w

in connection with or in enforci
tees actually incurred. . . . hall deliver to the purchaser its deed in lorm as required by law conveyingd
7. To appear in and delend any action or proceeding purporting (0 the property 30 sold, but without any covenant or war iy, express o ine
aliect the security rights or pawers of beneticiary or trustee; and in any sail. - plied. The Y ioals i the decd of any matters of lact siiall be conchnive proot
tion or proceeding in which the beneliciary or rustee may appear, including  of the truthfulness thereof. Any person, excluding the trustee, but including

any suit for the floreclosure ol this deed, to pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale.
chuding evidence of title and the heneliciary's or frustee’s attorney’s fees; the 15 When trustee sells pursaant to the pow ers provided hercin, trustes
At of aftorner's fees mentioned in this paragraph 7 in all cases shall be  shatl applv the Froceede of sale to pavment af 113 the cipemses of sale. in-
fived By Che tral conref and in the event of an appeal from any ied et or chrding the evmpensaten of the trustee and g rease sharde by trustee’s
attornierv, (<) o the abhigation secured Dy the tras : Vg all pereons

dectes ol the frial vovet, geanter {ncdher agaees fo ntn s sem ar the ap
pellate conit shall willike peantmalifo s ThE Benslvann i ar @ustecs arnn Mg veended Trens submequent fo (he nterest of The (10 in the trust
nev's tees on such appeal et ¥ thele interrals miay appear in the order of their perdity and (4) the
It is mutually agreed that: sutplus, ifoany, 0 the grantor or o Bin sinvessir in interest entiled foosnch
8. In the event that any postion or all of said property shall be taken surplus.
under the right ol eminent dotmain or condemnation, heneliciary shall have the 16. For any reason permitted by law heneliciary muay from tiune o
right, it it w elects, to require that all or any portion ol the monies payable time appaing O MICCEROr OF AUCCENRTY to any trustee mamed herein or o any
as compensation for such taking, which are in excess ol the amount required successor trustee appointed  heretunder Upon such appointient, and wethout
to pay ol reasonable costs, rxpenses and attorney’s fees necessarily  paid or copvevance fo the successor frustee, the fatter shall be vested with all title,
incurred by grantor in euch proceedings, shall be paid fo heneliciary And powers and _duties conterred upon am cruster hetvin named or appointed
applied by B0 Gist apornt any eas Do comfa and evpentes and attorney’s fees, heteamler, ch such appointrent amd sulntitution all te made by written
bath in the frial amd appellate vourts, aeces rily 1 or incurted by bene- instrument  evecuted by heneliciary, vontamant celeence Lo this trast deed
ficinry in srh procesdings, amd the Palanee applied upon the indehtedness wnd it~ place of record, which, when revorded an the offwe of the Uounts
secured hereby and grantor agdrees, al ity own cxpense, to (ke such actions Cletk or Recorder ot the count; or counties in which the property sittated,
and execute such instrunents as ohall be necessary in obtaining such com- vhall be conclusive proot ol proper appointiment of the successor truntee.
pensation, promptly upon beneliciary's request, 17. Trustee accepts this trust when this ddecd, duly evecated and
9. At any time and lrom time to time upon writfen request of bene- acknowledied is made a public record as provided by law. Trustee s nat
ticiary, payment of ita lees and presentation of this deed and the note for obligated to natify anv party Nereto of pending sale under ary other deed of
endoraement (in case ol full reconveyances, for cancellation), without altecting trust or ol any action or proceeding in which drantor, beneficiary or toustee
the liability ol anv peraon tor the payment ol the inedebitedness, fruster paay hall be a party unless such action or - coveediml s brousht by trustee.

NOTE: The Trust Deed Act provides that the trustes hereonder must be eaher an attamcy, who s onoone member of the Oreaan State B o bank  1ove ompun
or savings cnd loan gssecatan h i te do business undsr the laws of Oregon or the United States. a ntle nsutanee aoinpeay octhenzed e « brle ta el
property of this state, vies., aifiliates, cgents or brarthes, & the United Stotes or any ogendy thereof.

SRR e - R . - - . FE

7213-80209




4269

WRITe

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamil household or agricultural purpose e Important Notice below),

N S

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs. legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby. whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the {eminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not aprplicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the At and Regulation by ki qui o-
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to bhe a fiest lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not requited, disregard this notica.

(3f the signer of the above is o corporation,
use the form of acknowledgment opposite.l

HAawart {OpS §3.450)
OREGON,
STATE OF > 2 STATE OF OREGON, County of. .
S3.

HoNecLu L ) 19

County of e s
Apcil...S 1979 Personally appeared .. . . . ) and

U . s wha, being duly sworn,
each for himself and not one for the other, did say that the former is the

president and that the latter is the

Personally appeared the above named.............
Jon M. Akridqe . and

KatRerne 3. Akvidge. .

secretary of

. e e L e . a corporation,

.. .and ncknqwledgcd the foregcing instru- and that the seal affixed to the loregoing instrument is the corporate seal
‘HK«»:M‘[J " voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
: hall of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

5 y T
(OFFICIAL Before me:

SEAL) . il
- . Nogary ‘Public:for
T My cq:ﬂmi§§fon expires: Mov . 1t 167 .

(OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.
TO: o e e e s e , Trustee
The undersigned is the legal owuer and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to

DATED: o , 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the truitee for ion before rec Y will bs made.

TRUST DEED STATE OF okEGON

(FORM No. 881)
o . rontianc one ! County of .
) R I certify that the within instru-
ment was received for record on the
...... lstday of . ...June LA
SPACE RESERVED at...11:3% _o'clock.\..M., and recorde
in book on page. 17201 Lor
as file/reel number......! GALOT e ,
Record of Mortgages of said County.
Witness my hand and sea! of

County affixed.
AFTER RECORDING RETURN TO iy, M, Milne

Wells Farge Reelty Senvices |
572 E. 2reen Slhreat

Pasadena, CA 91108 - -

FOR
RECORDER'S USE

Beneficiary
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