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THIS TRUST DEED, made this . 30th [} May , 19, 79 , between
RICHARD M. CLARK and

;TRANsAMERICA‘TITLE
and  LEONA ROBERTSON

, as Grantor,
, as Trustee,
.., as Beneficiary,

WITNESSETH:

ﬁantor iﬁrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath County, Oregon, described as:

Lot 4, Block 3, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

This Trust Deed is a Second Trust Deed and is being recorded
second and junior to a first Trust Deed in favor of First Federal
Savings and Loan Ass.ociation of Klamath Falls, a corporation.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
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R e i te - A e i Dollars, with interest
thereon according to the terms ol a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

{inal payment of principal and interest hereof, if not sooner paid, to be due and payable . .. June ’ v l}

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any intersst therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bencliciary.,
then, at the beneliciary’s option, all obligations seqyred by ¢this instrument . ifrespective of the maturigf" dfts expressed. :é:hrr‘in. oa
herein, shall become immediately due and payable. owever, EHEE iclary fxereu\ sha n&: WLl E'\Ol
The above described real property is not currently used for agricultural, timber or grazing purposes. reasonab le consent.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map cr plat ot said property; (h) join in
1. To protect, preserve and maintain said property in good condition granting any easemen{ or Cfed ing any restriction thereon: () join i any
and repair; not to remove or demolish any building or imptovement thereon; subordination or other agreement alfecting this deed or the lien or ch
not to comniit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part ol the property.

2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, nd the recitals therein of anv matters or faers <hall
destroyed thereon, and pay when due all costs incu-red therefor. be conclusive pront ol the truthlulness thereol. Trustee’s fees tor any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this parageaph shall be not fess than $
tions and restrictions allecting said property; it the beneliciary so requests. 1o . 10, Upon any detault by grantor hereunder, beneticiary may af any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in peeson, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay lor {iling same in the pointed by a court, and without regard to the adequacy of any wecurity for
proper public office or oifices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and tak- possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the reris,
beneficiary. issues and protits, including those past due and unpaid, and apply the same.

4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-

now or hermltcrh crecéed on the said premises against loss or damage by fire rla.cy's fees up;n any indebtedness secured hereby, and in such order as bene-
and such other hazards as the iciary R Afro {1 time require, in iciary may determine.

an amount not less than Iﬁ’gﬁ‘f{abké 'Vé 1ﬁe , written in 11. The entering upon and taking possession of said property, the
companies ncceptable to the beneliciary, with loss payable to the latter; all collection of such rents. issurs and profits. or the procecds of fire and other
policies ol insurance shall be delivered ta the beneliciary as svon as insured; insurance policies or con pensation or awards lor any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneticiary at least filteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon detault by
collected under any lire or other insurance policy may be applied by beneli- ¢
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneticiary the entire amount sa collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any Jetault or notics of delault hereunder or invalidate any
act dong pursuant to such notice.

grantor in payvment of any indebtedness secured
hereby or in his performance of any agreement hereunder. the beneliciary may
declare all sums secured hereby inunediately due and pavable. In such an event
and if the above described real property is currently u<ed for agricultural,
timber or grazing purposes, the beneliciary may proceed ta foreclose this trust
deed in equity, as a morigdage in the n ner provided by Jaw for mortiage
s 1 . . foreclosures. However if said real property is not so currently used, the bene-
To keep said premises free Irom construction Lens and to pay all ficiary at his election may procecd to loreclose this trust deed in equity as a
taxes, nssessments and cther chatfies that may be levied or assessed upon or  mortdake or direct the trustee to foreclose this trust deed by advertisement
against said property belore any part ol weh taxes, assessments and other  and sale. In the latter cvent the beneficiary of the trustee shall exccute and
charges become past due or delinquent und promptly deliver receipts therelor  cause to be recorded his written notice of deiault and his election 1o sell the
to beneficiary: should the grantar fail to make payment ol any faxes, axsesss caid described reai property to atisdy the obligations secuied herehy, where-
ments. insurance premiums, liens or other charges” payable by grantor, ‘cither  ypon the trustee shall fix the time and place of <ale, give notice thereot as then
by direct payment or by providind beneliciary with lunds with which fo  sequired bo Jaw and procend o forrclse this trust deed in the nuanner proe:
make such payment, beneticiary may, at its aption, make pavment thereof, vided in ORS F6.740 to 56.795.

and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the heneliciary
hereby, together with the obligations described in paragraphs 6 and 7 of this :
trust deed. shall be added to and become a part ol the debt secured by this

elect to fareclose by advertisement and sale
then alter default ar any time prive to five days belore the date te. by the
d < P trustee for the trustee’s sale, the grantor or other person <o privileded by
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
covenants hercol and for such payments, wth interest as aforesaid, the prop- tively, the entire amount then due under the termy of the trust deed and the
erty hereinbefore described, as well as the grantor, shall beu{’m"_‘d to the  obligation secured thereby (including costs and expenses actually incurred in
Sarie extent that they are bound for the paym of the oblig herein enforeing the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such payments shall be immediately due and payable w th-  ceedint $50 each) other than such portion nf the principal as would not then

out notice, and the nnnpayment thereal shall, at the option of the beneficiary, be due had no default occurred. and thereby cure the default, in which event
all foreciosure proceedings shall be dismissed by the trustee.

render all sums s.cured by this trust deed immediately due and payable and
constitute a hreach of this trust deed. . R . 3 Othherwise, the sale shall be held on the date and at the time and
i . To pay all costs. lees and expenses ol this trust including the cost  place designated in the motice of sale. The trustee may sell said property cither
o title search as well as the other coxs and expenses of the frustee incurred  n one parcel or in separate parcels and shall sell the pareel or p cols at
in connection with or in enforcing this obligation and trustee’s and attorney’s — quction to the highest bidder for cash. pavable at the tune of sale. Trustee
tecs actually incurred. . . . shall deliver to the purchases its deed in form as required by law convevind
7. To appear in and delend any action or proceedind purporting to the property so sold. but w it oy fovenant or warranty, express or i
allect the security rights or pawrry of heneticiary or trustee; and in any suit, plied. The ¥ Citale i the deed ol any matters of fact shall be conclusive proof
Zction or proceedind in which the beacliciary of trissie WY appear, includind 0" the srathiulnes thereol. Any person, evcluding the trstee. but inchadingt
any suit lor the loreclosure of this dcgq. to pay all casts and expenses, in- the grantor and beneliciary, may purchase at_the sile.
cludind evidence ol title and ¢ e beneliciary’s or trustee’s attorney s fees: the 15. When trustes sells pursuant to the powers provided herein, trustee
amount ol attorney’s feen mr_r‘oned in this paragraph 7 in all cases shall be shall apply the proceeds of sale to paymient of (1) the expenses of sale, in-
tived by the trial cowrt and ir the event of ‘an appeal from any judgment of  cluding the compensation of the frusiec end o reasonable charge by trustee’s
decren al the frial court, grantor lx.ullurr airees to pay such sum as the ap- attorney, (2) fo the obligation secured by the trust deed to all persons
pellate court shall adindide reasonahle as the Beneliciary’s or frustee’s attor- Raving recordmd liens subequent o the interest of the tee in the trust
fevs ees on such appeal. dewt as their inferests mav woin the wnder of thei nd (45 the
1t is mueeually agroed that: Warphin, 3t oam. to the gant t e ;
8. In the evend that any potlion of all ol xaid property shall be taken surplan
under the right of rminent domain or condemnation, benelicny ahall have the 16, For anv teason pecantead by Lo herets t
right, il it so elects, fo require that all ar any portion ol the monies payable Gime appoint A sRCCeIE Bt AUCYesseT s T Crustes RENETCRRTINY
as compensation lor such takingd, which are in excess of the amount required seceasor trustee appointed hecenndes Pryon b aend wathont
to pay all reasonable costs, evpenses and attorney's fees necessarity paid or conveyance to the successns trusfee, the bdter shall beovested wath all otle.
incurred by Jrantor in such procerdings, shall be petid o beneliciary and powers and  duties conterred upon am - narned o appeinted
applied by it first upon any reasonable costs and expenses and aftorney’s fees, hervunder. Each such appointment and i he nnele by wnirten
both in the teial and appellate courts, necessarily paid or incureed by bene- inatrument evecuted by benchonan, . coterenve fo thiv trust deed
ficiaey in such proceedings, and the balance applied upon the indebtedness and its plwe of record, which, whe ted in the ottice of the County
secured hereby; and grantor agrees, af its ann espense, fo take such actions Clerk or Recorder of the county or coumnfies i hich the propeefy s situated.
and execute such instruments o <hall be necessary in obtaining such com- shall be conchaive proot ol proper appeuntient ol Hhe cuccessor trustee
pensation. promptly upon beneficiary's request. 17. Trustee accepts this trust when thin deeal, sduly evecuted and
9. At any time and from time fo time upon written request of bene- acknowledged is made a public record s provided by law Trustee is not
ticiary, payment of its lees and presentation of this deed and the note for obligated fo notify anv party hereto of pending sale under anv ather deed of
endorsement (in case of full reconvevancas, for cancellation), without affecting trust or ol any action or procecding in which grantor. benehiciary o
the liability of any persen tor the payment ol the indebtedness, trustee may shall be a party unless such action or procesding s Browught Dy festes

Ny awecesawr nier sled o such

frve o

HOTE: The Trust Deed A provides that the taistee hereunder must be either an attemey, wha i3 an auee wembie, of the O tare 8 otk fat
or sawvings end fean asscciohion authorized to do business ender the laws of Oregon or the United States. o Dl nsuranee aempeny acth P e il o
proparty of this state, its subsidiaties, offilioies, agents or bianches, or the United States or any ogendy thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend th: same against all persons whomsoever.

The grantor svarrants that the proceeds of the loan represented by che above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultura! purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for Susiness or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatoes, devigres, administrators, execu-
tors, personal representatives, successors and assigns. The term benctliciary shall mean the holdes and 0\‘9 including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenev,
masculine gender includes the feminine and the neuter, and the singular number includegthe pluml ’

e
IN WITNESS WHEREOF, said grantor has hereunts set his hapJ‘the day a year first al?ov wr:tten

he context so requires, the

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
heneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, vse Stevens-Ness Ferm No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If complionce with the Act not required, disregard this nolice.

{1t the signer of the above it a corporation,
use the form of acknowledgment opposite.)
(ORS 9;.-490]
STATE OF OREGON, STATE OF OREGON, County of...

County of Klamath 5} et e s L, 19. .
May 31 1979 Personally appeared . . ... o . . and
W ho, beirg duly sworn,
Iﬁfgﬁgradppﬁmd gi;?{;e ‘;gzid each fo’ hlmseli and not one Ior the other, did say that the former is the
Ar]_lne M - Clark e R president and that the latter is the

. secretary of.

, a corporation,
. ..and acknouledged the !oregomg instru- and that tlxe seal alhxed to the Ioregomg instruraent is the corporate seal
nent to be.. t‘he]_r i of said corporation and that said instrument was signed and sealed in be-
: half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be it: voluntary act and deed.

- Before me:
. i e e e . (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

: Notary Pubhc for Qregon
- My' éommusmn expires: ,&9_3/

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cance! all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith iogether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now heid byfyou under the same. Mail reconveyance and documents to .. - L R L.

DATED: . S 7 S

Benehcxar}

Do not lote or destroy this Trust Deed OR THE NOTE which it secures. Soth must be delivered to the trustee for ion before will be made.

TRUST DEED T STATE OF OREGON

{FORM No. 881}
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORJ N County of ..i: l

I certify that the within instru-
ment was received for record on the
o lstdayof L Juane
SPACE RESERVED o‘c_lock.A‘..M., nnf! recorded
FoR i 179 on page.}\"_"?‘.m
as file/reol numbor
Record of Mortgages of said County
Witness my hand and seal of
County affixed.
oMo e
Transamerlca Title Ins. Co. /"ounrv Tlerk
‘Attn: Marlene

Grantor

Robertson RECORDER'S UL

Benelficiary

AFTER RECORDING RETURN TO




