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THIS TRUST DEED, made this  31st

WILLIAM L. SISEMORE

and HAROLD RELF and GRACE RELF, husband and wife

. day of .. M
WAYNE SNOOZY and SHARON SNOOZY, husband and wife

TRUST DEED

, 19 9 , between
as Grantor,

, as Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

THE Southeasterly 40 feet of Lots 5'and 6, Block 63, NICHOLS ADDITION TO THE
CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon.

SUBJECT to Regulations, including levies, liens and utility assessments of the

City of Klamath Falls.

SUBJECT to an easement created by instrument, including the terms and provisions
thereof, Dated April 30, 1926, Recorded May 4, 1926, in Book 71, Page 494, in
favor of Mina Edmonds for Sewer Easement across said property.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and «ll other rights thercunto belonging or in anywise now or herealter appertaining, and the renrs, issues ard prolits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THZ PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

NINE THOUSAND EIGHT HUNDRED AND NO/100 - = - = - = = - = — — - =« =

Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the

final payment oi principal and interest hereof, if not sooner paid, to be due and payable

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain xaid property in good condition
and repair; not to re nove or demolish any building or improvement thereon;
not to commit or pertnit any waste of said property,

2. To complete or restore promptly and in and worsmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinance:, redulations, covenants, condi-
tions and restrictions affectind said property; if the beneficiary so requests. to
join in execuling such £nancing statements pursuant to the Uniform Comuner-
cial Code as the beneficiary may require and to pay for filing same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by filing ollficers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insutance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other harards as the beneficiary may from time to time require, in

an amount not less than § Insurable Value , written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies ot insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall tail for any reason fo procure any such insurance and to

deliver said policies ta tiie beneficiary at least filteen days prior to the expira-.

tion of any policy of insurance now or hereafter placed on said buildings,
the beneficixey may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applicd by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any trxes, assess-
ments, insurance premiums, liens or other charges nn)'abla by g_ramor..ulher
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arining irom bresch of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall he immediately due and payable with-
out notice. and the nonpayment thercof shall, it the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with ar in enforcing this obligation. and trustee’s and attorney’s
fees actually incurred. . . 3

o appear in and defend any action or proceeding purporting to
affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s atforney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judément or
decree of the trial court, #rantor lurther adrees to pay such sum as the ap-
pellate court shall adjudie teasonable as the beneficiary’s or frustee’s attor-
hev's fees an such appeal.

It ix mutually agreed that:

& In the event that am patfien o all of sand property shall be talen

ter the rdht o eminent domain o oondemnation, benefivery all have the
Ll s elects, fo requite that W oe any porhion of (e monies oot -
wrensation for such takind, which are in exeesc of the srount equired
to pay all renwonable costs, expenves amld attorney’s fees necessarily paid o
incuteed by grantor in such proceedings, shall be paid to heneficiary and
applied by 3t tirst upon any remonable costs and evpeoses and attorney’s fees,
both in the trinl and appellate courts, necessanly paild or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
sectred hereby: and drantor agrees, at its own ecxpense, to take auch actions
and execute such instruments as shall be necessary in obtaining such com-
pemation, promptly upon ben i request, .

Q. At any time amd froms G o time upon weitien request of hene.

ficiary, payment of ity lees and presentation of this deed and the nate for
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endorsement (in case of full reconveyance, for cancellation;, without afiecting
the liability of any person for the paywent of the indebtedness, trustee may
(a) consent to the making of any map or plat of sawd property; thy join in
granting any easement or creatind any restriction thereon; () jomn in any
subordination or other afrectnent afiecting this deed or the hen or chargie
thereot; € 1) reconvey, without warranty, ail or any part of the property. 1he
#rantee in_any reconveyance may be descubed as the Tpesion or persons
legally entitled thereto,” and the recitals therein of any muatters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees tor amy of the
services mentioned in this paragraph shall be not less than £5. .

. 10. Upon any detfault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or hy a receiver to be ap-
pointed by a court, and without regard to the adequacsy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereof, in its own name sue for or otherwise collect the renis,
issues and prolits, including those past duc and unpmd, and apply the same,
less costs and expenses of operation and colicction, including reasonable attor-
ney's fees upon any indebtedniess secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking posession of said property. the
collection of such rents, issurs and prolits, or the proceeds of fue and other
insurance policies or compensation or awards for any taking or darnage of the
property, and the application or release thereot as aforesard. shall not cure or
waive any delault or notice ol default heceunder or invalidate any act done
pursuant tu such notice.

2. Upon delault by grantor in payment of any indebtednes. secured
hereby or in his perlormance of any agreement hereunder. the beneticiar, may
declare all sums secured hereby immediately due and pavable. In such an e.=ar
beneficiary at his election may proceed to toreclose this trust deed in equily
as a mortgage in the manner provided by law for mortgade foreclosures or
direct the trustee to foreclose this trust deed by advertisenrent and sale. In
the latter event the beneliciary or the trustee shall eiecute and cause to be
recorded his written notice ol delault and his election to sell the said described
real preperty to satisfy the obligations secured hereby, whereupon the tiusire
shall tix the time and place ol sale, give notice thereo! as then requured by
law and proceed to loreclose this trust deed in the manner provid~i in ORS
§6.740 to §6.795.

13. After delault at any time prior to five days belore the date set by
the trustee for the trustee’s sale, the grantor or other person sa privileged by
ORS 86.760, may pay 10 the beneliciary or his successors in inferest, respec-
tively, the entite amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and exprnses actually incurred in
enlorcing the terms ol the oblidation and trustee’s and attorney’s fees not ex-
ceedingd $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all loreclosure proceedings shall be dismissed by the rtrustee.

14. Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice of «ale. The trusiee may sell said propertv cither
i one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the higdhest bidder far cash, payable at the time of « Trustes
shall deliver to the purchaser it deed in form as required by Law convesing
the property so sold, buf without any covenant or warranty, evpress or im
plied. The recitals in the deed of any matters of facr shall he conclusive proot
of the truthtulness thereol, Any person, ercluding the trntee, but including
the grantor and Leneliciary, may purchase at the sale

15, When trustee sells pursuant 1o the powers provided herein. trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a teasonable charge by trustee's
attorney, (2) to the oblidation secured by the trust deed. (31 to all persons
having recorded liens subsequent (o the interest of the trustee in the ftrust
deed as theit intetests may appear in the order af their priogty and 30 the
surplus, if any, 1o the grantor or 10 his successor in interest entitled to seh
surphus,
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The grantor covenants and agrees to and with the beneficiary and those clamming under him, that he s law
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

The Trust Dead Act provides that the trustee hercunder must be either an gttorney, who is on cctive member of the -
thotized to do business under the laws of Cregon or the Unired States, or @ ttie nic
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and that he will warrant and forever defend the same against al

The grantor warrants that the proceeds of the loan repre
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IN WITNESS WHEREOF, s
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aid grantor has hereunto

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; it warranty (@) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maoking required
disclosures; for this purpose, i€ this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to he a first lien, vse Stevens-Ness Form No. 1306, or
equivalent. It compliance with the Act not required, disregard this notice.
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