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THIS CONTRA&Q%ade this. ~, 1979 ,:between
Armstrong and B hus! dmand_Wife, !

., hereinafter called the seller,
Co Condley, sband and wife, . .

e e e , hereinafter called the buyer,

WITNESSETH: That in consideration s and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the {ollowing de-
scribed lands and premises situated in . Klamath . _ _County, State of. Oregon ) , to-wit:

That portion of the E4E3SwW} of Section 6, Township 36 South, Range 10 East
of.the willamette Meridian, in the .County of Klamath, State of Oregon
lying Southerly and Westerly of the Sprague River. '

Subject, however, to the following:
1. Rights of the public and of Governmental bodies in and to that portion

of the herein described property 1ying below the ordinary high water mark
of Sprague River.

2. The rights of the public in public roads, including Skeen Ranch Road,
s-50 (1) as mentioned in Land Status Report in Deed Book 306 at page 606,

and consent to 40 foot right of way recorded ir Miscellandous Records
Volume 12 as instrument #29108.

3. Reservations.of eagements, for any existihg public utilities, and for
any roads OT trails built by United States of America, including the

([LFor continuation of this document, see reverse side of this contract.)
[an?

for the sum of Twenty-eight thousand. and no/100 ——— Dollars (§28 ,000.00» )

. (hereinafter called the purchase price) on account of which; Buyers have given a Second Mortgage

to Sellers in the sum of $12,000.00 which 1is the consideration hereinafter

stated and qcknowledged by Sellers as the down payment, and the remainder 1
to be paid to the order of the Sellers at the times and in the amounts as

to wit: $16,000.00 to the order of the Sellers in monthly pay-

ments of not less than $245.00, each, or more, prepayment without penalty,
payable on the first day of each month nereafter beginning with the month
of July, 1979, and continuing until said purchase price is fully paid.

The buyer warrants to and covenan(s wi.lh the seller that the real property described in ¢his contract is
e(A) primarily lor buyet's personal, family, 'houuhold or l‘rlcuhyul purposes,

(9 —nn«gcnodun-u—‘uo--d_buyd’ wral pezsand. i ok Husipess 0t caavnm:id_xwwunmzr_w\n _parisvltneal, puIpR3e—

All ol said purchasc price may je paid at_any time; all delerred balances ol said purchaie price shall bear interest at the rate of

per cent per annum [from uné ’ 9 ) until paid, interest to be paid mOﬂthly . and “’l‘r‘ting included in
the minimum regular payments above required. Tares on said premises lor the current tasx year shall be prorated between the parties hereto a3 of the

date ol this contract. .
Th shall be entitled June 1 .19 79, and oy retain auch possession 80 longd as
i the bwldings on i ises, now oOf herenlter
erected, in KOO it a atir & P b 3 i N 11 ai e from mechanic’s
and all other he a s 1 » 3 H MY delending against any
such liens: that he will pay all ta 8 i i ' 2 . i municipal liens w hich here-
alter Tawlully may be imposed upon said pr a 3 due; ¢ at buver's exprnie. he will
insure and kre m:ured all buildings pow 0f herealter erecte (with cxtended coverage) in an amount

not o< tha 1nsura‘b1e -yg;rr“v:eny o1 companies satislactory [0 the seller, with Joss payable first 10 the seller and then to the buyer a3
their respective interests may apprae and all policies ol insurance (O be delivered (o the seller as soon as insured. Now il the buye? shall fail to pay any
rens, costs, water rents. fiases, or charges or to procure and pay for such inwrance, the seller may do o and any payment o made shall be added

secured by this contract and shall bear interest at the rate atoresaid, without waiver, however, of any right arising to

e sel i E ithi days from the date hereol, he will furnisk unto buyer a title ipsurance policy in-
suring {in an amou K sai b, i marhetable title in and to said premises in the seller an or subsequent 10 ¢the dJate of this agreement.
save aml ercept the usu i cepli the building and ather restrictions ard essements now ol record. il any. Seller also afrees that when
said purchase price is lu aid & d upon surrender al this agreement, he will deliver a good and sullicient deed conveyink said
,ucmi:r.\ in imple unto the buyer, i i gns, lree and clear ol er)cumhuncu as d clear ot all encumbrances
since said date plncrd. prrmiﬂed or arising by, through or under seller, excepling, however, the said easemen icti - tases, qlun:c:pnl
liens, water rents and public charges 0 assumed by the buyer and Jurther excepting all liens and encumbrances created his assign3.

(Continued on reverse)

—

;IMPS_I;YANY NOTICE: Delete, by tining out, whichever phrase ond whichever waironty {A) or {B) is not upplimb\o. \f wartanty (A} is uppliwbl. ond if the seller it
'“".'hi'_ ';;":;":d‘-':.'«;-'i-::"d‘m::d e m-N*rmm-in-L.nd}m Ac ond Regulation Z, the teller MUST comply with the Act ond Regulation By moking required disclosures;
squm-Nou For"n N 3307 o ‘;m":vrr:- . 1308 or similar untess 1he controct will become @ first lien to fincnce the purchose of o dwaelling in which evenl uis
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And it is understood and agreed between said parties that time is of the essence ol this contract, and i case the buyer shall lail to make the
payments above required, or any of them, punctually within ten day imited therefor, or fail to keeg any akreement herein contained, then
the seller at his option shall have the lollowing rights: nuil and void, (2) (o declate thé whole ‘unpaid principal balance of
said purchase price with the inter g A i it il vity, and in any ol such cases,
all sights and interest created or isti H g - 3 £ determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
ol re.entry, or any other act of said seller to be performed and without any right of the buyer of retuen, reclamation or compensation lor moneys paid
on account o} the purchase of said property as absolutely, tully and perlectly as if this contract a e; and in case
of such delault all payments theretolore made on this contract are (o be retained by and belong to said seller as the agreed and reasonable rent ol said
premises up to the time of such default. And the said seller, in case of such delauit, shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any process ol law, and take immeciate p e 1, together with all the improvements and appurtenances
thereon or thereto belonging.

The buyer turther agrees that failure by the seller at any time to require perlormance by the buyer of any provision hereol shall in po way aflect

Ais right hereunder to enlorce the same, nor shall any waiver by said seller ol any b:each of any provivon hereol be held to be a waiver of any sur-
ceeding hreach ol any such provision, or as & waiver of the provision itsell. -

N !\' RENCN

The true and sctual consideration paid lor this transler, stated in terms ol dollars, is 8 28,000 - 00 G;Hm-.—!ﬁe—.em*' coneid-

TRMITT oM T or wm—m’mwrv—nhv—ﬁnr or—promeed -\-bnb—»mk{uum Liadicata which) D

In case suit or action is instituted fo toreclose this contract or to enlorce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudde reasonable as attorney's lees (o be allowed plaintill in said suit or action and il an appeal is taken lrom any judgment or decree
ol the trial court, the buyer lurther promises fo pay such sum as the appellate court shall adjudge reasonable as plaintill's attorney's lees on such
appeal.

o In construing this contract, it is understood that the seller or the buyer may be more than one prrson: that il the contest B0 requires, the sinfu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that genecally all grammatical changes shall
be made, assumed and implied to make the provisions hereot apply equally to corporations and (o individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its offic uly aulhor}zed the‘r/e%to__liv order of its board of directors.
R e W AbocormindS L

//Zian"ﬁ. Armstrong™ ) , B 1 vgyd“S?“izi) :
LA . St Lo o4 ’e: f’:’ .)7'-{(/ b
ket rmst@ """ DigiE R Conaley
NOTE—The sentence between the symbol! @, 1f not applicobl shovld be deleted. Ses ORS £3.030). .

STATE OF OREGON, STATE OF OREGON, County of .. R

)
County of Klamath; = o e 219

DO 2\ 1979 . Personally appeared . ... o - o o oo and
\ . who, being duly sworn,

each for himsell and not one lor the other, did say thst the former is the
Personally appeared the above named . .
E. Armstrong and Elizabeth ' e e e e e e president and that the latter is the

Arm§trqng_’_ hl},Sb?:Dq ang w11’e, P Yo L ... ...secretary of
Howard S, C nd};y g.np Dixie R, e e , a corporation,
F-an ffsggﬁ& da_'na O{:;T'f astru- and that the seal aftixed to the foregoing instrument is the corporate seal

N 1 iunt act and deed. of said corporation and that said instrument was signed and sealed in be-
! of said corporation by authority of its board of directors; and each of

N /'//1 em acknowledged said instrument to be its voluntary act and deed.
’ / Before me:
(OFFICIAL .. i e B
IC

SEAL) ~DONNAK. R (oRFIaIsE

lary PUb”cNBTA %UC'O N otary Public for Oregon SEAL)
My Wfﬂmggﬁﬂ%xmfesm % oy o > y commission expires:

- |
(DESCRIPTION CONTINUED)

i terms and provisions thereof, as set forth in Land Status Reports recorded

' in Deed Books 306 at page 582, and 306 and page 606 and 303 at page 528.

Co4, Mortgage, including the terms and provisions thereof, with interest

' thereon and such future- advances as may be provided therein, given to
secure the payment of $26,000.00, .

- Dated September 25, 1962
Recorded September 30, 1968 - Book: M-63 Page: 8869

' Mortgagor C??rles D. Dixon and Alice Jeanne Dixon, husband and

: wife, :

. Mortgagee : Gienger Enterprises, Inc., which Buyers herein do not

. assume and agree to pay, and Sellers further covenant to and with Buyers

' that the said prior mortgage shall b= paid in full prior to, Or at the time |
~his contract is fully paid and that said above described real property will|

“be released from the lien of said mortgage upon payment of this contract. l

5. Unrecorded contract, including the terms and provisions thereof, and

' such other exceptions as may appear necessary upon the recording thereof,

. Dated . : June 12, 1973

. Vendor George A. Pondella, Jr.

! Vendee Judith N. Alexander

i as disclosed by the following assignment:

i The vendors interest in said contract was assigned by instrument,

¢ Dated :  March 10, 1975 :

" Recorded : June 22, 1977 Book: M-77 Page: 11019

' To ¢ Winema Peninsula, Inc.

8 The vendees interest in said contract was assigned by instrument,

i\ Recorded :+ March 14, 1977 Book: M-77 Page: 6631

i To . John V. Bowman, which Buyers herein do not assume and

' agree to pay, and Sellers further covenant to and with Buyers that the said

| prior contract shall be paid in full prior to, or at the time this contract
is fully paid and that said above described real property will bhe released

| from the lien of said contract upon payment of this contract.

| (See attached Exhibit "A" and by this reference incorporated herein as 1if

| fully set forth herein.)
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6. Contract, including the terms and provisions thereof,
Dated -7 “June 28, 1977

Recorded July 13, 1977 Book: M-77 Page: 12391
Vendor John V. Bowman
Vendee : Lynn E. Armstrong and Elizabeth Armsirong, husband

and wife, which Buyers herein do not assume and agree
to pay, and Sellers further covenant to and with Buyers that the said
prior contract shall be paid in full prior to, or at the time this con-
tract is fully paid and that said above described real property will be
released from the lien of said contract upon payment of this contract.

1t is further hereby agreed by and between the parties hereto that Buvers
herein agree to pay a lump sum payment on the contract of $12,000.00 on

, 1979, to Sellers and said sum is to be applied toward the
down payment hereinbefore mentioned and said amount is to be taken from

'4%1 the principal only.

NTY OF K\_AMATH; s,
Ttansmerica Tirle C

__A.D.\qlﬁ

M7 Deed
duly recorded in vol. 178, of

STATE OF OREGON; couU
filed for record af request of

hig Sk day of

ree $92.00

EXHIBIT "A"




