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THIS /MORTGAGE, Made this....... ... . SN A
by .. .Howard. S

ceiveeeees e Mortgagor,
husband and wife, . .

RN T ET I TN m T Dollars, to him paid
grant, bargain, sell and convey unto said mortﬁngee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamat County, State of Oregon, bounded and described as
follows, to-wit:

All that portion of the East 1/2 of the NW 1/4 of the SW 1/4 of Section
11, Township 35 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, lying South of the centerline of the Sprague River and
Westerly of the road known as the Drews Ranch Road.

Subject, however, to the following:

1. Rights of the public in and to any portion of the herein described
property lying within the limits of roads and highways.

2. Rights of the public and of governmental bodies in and to that
portion of the premises herein described lying below the high water mark
of Sprague River,

3. Reservations as contained in Land Status Report recorded November 5,
1958, in Volume 306, page 13, Deed Records of Klamath County, Oregon, to-
wit: "The above described property is subject to any existing easements
for public roads and highways, for public utilities, and for railroads
and pipelines and for any other easements or rights of way of record;
and there is hereby reserved any and all roads, trails, telephone lines,
etc., actually constructed by the United States, with the rights of the
United States to maintain, operate or improve the same so long as needed
or used for or by the United States."

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. . . 2 promissory note...., of which the
following is a substantial copy:

$12,000.00 Klamath Falls, Oregon . ’ , 1979
I (or if more than one maker) we, jointly and severally, promise to pay to the order of Lynn E, Armstrong
and Elizabeth Armstroug, husband and wife, o .
o O . at .cfo Mountain Title Company, 407 Main
Twelve thousand and no/100 : .m.m,g rée%A X amﬂ%h §39§8+ Oregsp; ars,
1 payable in QD€ installmente of aokdosemthan $12 000. 00 in angmone payment. The <bwesepayment to be made on the

O Bth St day of Hugust SFHEMDER_ | 19T, amieiito men e

-

vl oo Tirerenxfrers until the whole sum ol
(/<" Twelve thousand and no/1G0 POLLARS

has been paid; it angwt said installmenta is not so paid, the whole sum to become immediately due and collectible at’ the option of the
holder of this note. 1f this note is placed in the hands of an attorney for collection, I/we promiss and agree to pay holder's reascnable at-
torney’s fees and collection costs, even though no suit or action is liled hereon: however, il a suit or an action is filed, the amount of such
reasunable attorney's fees shall be lixed by the court. or courts in which the suit or action, including any appeal therein, is tried, heard or
decided.

Prepayment without penalty. o 4€%é;”ﬁai<§?A((fﬂff§2r,“

Howard S. Condley’
This note secures a Second Mortgage

of even date. V "2é§1é73; Condley "
e olleces Canﬂéfgy

FORM No. 787—INSTALLMENT NOTE—Without interest. SH Stevens-Ness Publishing Co , Ponland. Ore

The date of maturi%l yze debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: 1 b

: oL , 19 79 .

And raid mnrm.-(;.'q{ covenants to :;n;l with the mortgagee, hiz heirs, executors .'|'dnn:ni1rr.1mu and assigns, that ho is lawtully
soisod in foe simpla of said piemises and has a valid, unencumbered title theroto ];,&C];I’ I a prior Contract of
and between_John S, Kronenherger, Seller, an

Bl sfere bondionaiy Bhin Ba, CaRLaY phadbang Fad
) S 4 heo A S m > AR &Y S alg, ¢if MNd 203t PANRTNP g0
‘: .ch{t;ﬁ 'fmghi%né\gﬁpﬂ&?@ rdHd lQr;nid he will pa)?:)ll taxes, assessments and other ch‘.:rges of e?e:y

nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same miay become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereot supecior to the lien of this mortgage: that ho will keep the buildings
now on or which hereatter may be arected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the mort-
dageo and then to the mortgagor as their respective interosts may appear; all policies of insurance shall be dslivered to the mort-
HAagee as scon as insured. Now il the mortgagor shall fail lor any reason to procure any such insurance and to deliver said pclicies
to the mortgageo at least filtoon days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request ol the mortgages, the mortgagor shall
join with the mortgageo in executing one or more financing statements pursuant to the Uniform Comumercial Code, in form satis-
lactory to tho mortgagee, and will pay lor liling the same in the proper public olfice or ollices. as well as the cost of all lion
searches made by liling officers or scarching agencies ns may bo deomed desirable by the mortgagee.
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WHEREOF, said mortgagor has hereunto set his hand the day and year first above
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STATE OF OREGON,
1st..da

or as file num
Record of Mort

at......

- \
BE IT REMEMBERED, That on this " day of ‘“\“\X _ , L1979,
e undersigned, & notary public in and for said county and state, person Iy appgarcd the within
S..A...C.Qn,dley....and. pixie R, Condley, husban and wl

ile,

identical individual S described instrument and

hey

known to me to be the in and who executed the within
ncknowlcdged to me that executed /é same freely and voluntarily.

IN TESTI ONY WHEREQ!, | have hereunto set MY hand and aftixed
y;f)?ciz}l ¢eal the day and year last ahove written.
/"[/,//

NA K. RAICK /
p

Not.nr)' public for Oregon.
UBUCQN.

Jommigsion

p"'ON
OTARY

expires




