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68209 TRUST DEED 79 _ras. AR

THIS TRUST DEED, made this 318t day of May T 19 9 Thatwera

.............‘...STEVEN.PETTIT...?\.SiH‘Jle TATL oottt

..........‘................‘......'...........asgmmor.\VillinmSisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATICN, a corporation organized and

existing under the laws of the
United States, as beneficiary:

WITNESSETH:
The -yrantor irrevocably grants, bargains. sells and conveys to the trustee.

in trust. with power of sale, the property in
Klamath. County. Oregon, described as:

Lot 4, Block 105, BUENA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of ¥lamath, State of Oregon EXCEPTING

THEREFROM that portion lying within the palles-California Highway righti
of way.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurienances. tenements, heraditiments, rents, issues, profits, water rights,
hercolter belonging to, derived from or in anywise appertaining to the sbove describad premises, and all p
lating, air-conditioning, refrigerating, watering end irrigaiion apperatus, cquipment and fixtures. together with a't awnings. veretian blinds, floc:
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in applie

priviezes

lighting, hesting,

nces now or hercafter instaled in or used in cannection
with the sbova. doscribed premises, including all interest therein which the granter has or may Veroaiter asguice. $or she QUIEOSE QhaSHLELRD
' . PR 3
performance of aach zgreement of the grantor hercin contained and the paymert ot the sum ¢f l%ﬁvgngﬂggﬁgg_?;@?ha_
6

(S N R=1 0.00) Dollars, with interest thereon according to the terms of a promissory rote of cven cgic horovish. naysble to the

beneficiary or order ard made by the granter, prEnc?éa! and interest being paysb'e in monihly instaliments 4 1l
aaly

scmmencing

This trust decd shall further sccure the payment of such additlonal money, acquisition of the property by e leneficlary after dvfauit, apy bhalance rem inlng in the
as may be loaned hereafter by the beneticlary to the grantor or others  resere account aall be credited to the indebtwiness. 1f any thorized reeegie account
baving an interest in the above described ‘Fropert{. s may be evidenced by a  for taves. assessments, imsurance premiums and other charges i ned sufficient at any
note or notes. 1f the indebtedness secure bs this trust deed is evidenced by  time for the payment of such ¢ they beeome due, the tor shall pay the
more then.one mote, the beneficlary may credlt payments recelved by It UFoD  deficit to the bepeflciary upen demand, and if wi pa within ten days aftee sach demand.
any of sald notes or part of any payment on one pote and part on another,  the beneficiary may at its option add the smaunt of wich deffels tn the principal of the
as the beneficiary may elect. .- ahligation secured hereby.

The grantor hereby_covenants to and with the.trustee and the beneflciary Should the grantor {ail to Leep nn?' of the foregoing cuvenants, then the
berein that the said premises and property conveyed by this trust deed are beneficiary tany at its option earry ovut the samc, and ali its expenditures there-
tree and clear of 21l encumbrances an that the grantor will and his helrs, for shall draw interest at the rate specitied in the note, shall be repzyable by

tors and ah warrant aod defend his said title thereto the grantor on demand and shall be secured by the lien of this trust dead.
agalost the cialms of all persups Whomsocver. .. this connection, the beneficiary shall have the right in its discretion to complete

any improvements made on said premises’ and also to muke such repairs to said

The graator covenants and agrees to pay sald note according to the tcerma property as in its sole discretion it may deenm necessary OF ad¥isable,
thercof and, when-due, all taxes, assessments and other charges levied agalnst
sald property; to keep sald property free from all encumbrances having pre- The grantor fuither agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete ail bulldings in course of conatruction covenants, conditions and restrictions atfecting said properiy; to pay all costs,
or hercafter constructed on sald femises within six wmonths from the date fees and expenses of this trust, juetnding the cost of titi arch, as well as
hercof or the date construction is hereafter commenced: to repair and restore the other costs and expenses of the trustee ineurrd I conueetion with or
promptly and in guod workinanlike manner any hullding or improvement on in enforeing this obligation, and trustec’s sl attorney’s fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, alt to appear in and defend any action or proceeding purportiug to affect the secur-
coats locurred therefor; to allow beneflclary to Inspect sald property at all ity hereof or the rights nr powers of the ticiary or trustee; und 1o pay all
times during construction] to replace mi‘ work or materials unsatlsfactory to costs nod expeoses, including cost of eviderce of title and attorney’s fees in &
beneficiary within fifteen dnys after written notice trom beneflciary of such feasonable sum to be fixed by the curt, in any such action or proceed(ng in
fact; mot to remove or destroy ani bulldln% or Improvements now or hereafter  which the bencficlary of trustee may appeat and tn any swt brought by bene
constructed on sald premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall he seeured by this trust
hereafter erected upon seid progcn.y in good repair and to commit or suffer deed.
no waste of sald premises; to Keep all buildings, property and jmprovementa
gow or hereafter erected on sald premises continuously insured against loss
by fire or such other hazards as the beneficiary i
in a sum not less than the original principal
secured by this trust deed, In a company or companie:
ficlary, and to deliver the original policy of insurance In correct form and with
apnroved loss payable clause in favor of the beneficlary attached and with | .

remium pald, to the Rﬂncl al place of buslness of the benelicinry at lenst I. in the event that any portion or all of gaid property shall be teken
{fteen cays prior to the eflective date of any such nolicy of lInsurnnce. 1¢ under the right of eminent dumain or condemnation, the beneficiary shall have
sald policy of {nsurance is not 8o tendered, &,e beneticiary may in s own l!u: rizht to commence, prosccule in its own name, appo ar in or defend any Aac-
discretion obtain Insurance for the beneflt of the beneficiary, which insurance tion or procecdings, of to make any comprotnise oF settlement in connection with
shall be non-cancellable by the grantor during the {ull term of the policy thus such taking and, if it 30 elects, to require that all or any portion of tie money's
obtalned. payable as compensation for such taking, which are In excess of the amount re-

quired to pay ail reasonable costs, expenses and attorney's fees necessarily paid

That for the purpose of proslding regularly for the prompt payment of all taxes, or incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and governmental charges levied or assessed agalnst the above deseribed pro- and applied by it first upon any reasonable costs and expeneea and attorney's
perty and fnsurance prenium while the Indebtedness secured hereby is in excess of 8095 fees necessarily patd of incurred by the heneficlary o such proceedings, and the
bf tie lesser of the original purchase price paid by the grantor at the time the loan was ~ balaoce applied upon the ,‘“‘J'-'h""d“?s." sceured herehy; and the grantor 8grecd
O e of the benefieiary's otiglnal appraliul value of the property at the ttme the loan O 118 OWD EXBARst, ot i“‘““ such aziions and execute such Instruments as sholl
was made, grantor will pay to the beneficiry In addition to the monthly payments of be ‘:‘EC“”‘“’ in obtaining such compeusation, promptly upoa the beneficiary's
principal and interest payable under the terms of the nute or obligation sectired  herety request.
on the date installments on principal and interest are pavable an amourt equal to 1/12 Q.

of the tases, asscssments, amd other charges due and payable with respect to sald property ficlary, payment of its fees and presentation of this decd and tue note for eo-
within each succeeding 12 months and also 1738 of the insurance premfum pavable with dorsement (In case of full reconveyance, for cancellation), without alfecting the
respect To sald property within each snoceeding three yrars while this Trust Deal tx tn lability of any persen for the payment of the {ndcbtedness, the trustec mav (a)
clteet s stimated and direeted by the benetictary, Retteficlary alall pay to the grantor onsent to the making of any nmap or at of eald property; (b) join in grrnting
tnterest oo sakd amonnts at a rate not lese than the highest tate sutherized to be patd any casement of creatiig aud pestriction thereon, {(c) jown in an suborZmation
by banks op thelr open passhook Accotunts minus R/t e 100 If such rate Is less than or other agreement atlecting this Jeed or the Hen ot charge hereof; (d) reconvey,
{67, the rate of interest pald shall be 4¢%. Interest shall be eompuited on the aerage without warranty, all or any part of the property. The grantee in any reconvey-
montily talance In the account and ahall be pald quartedy o the granter by crediting ance may be described as the “person af pers Jegally entitled thereto” and
tn the escruw account the amount of the interest due, the reclials therein of any taatters or cacts shall be conclurive proof of the
truthfulness thereof. Trustec's fees for any of the services In thls paragraph

shall be $5.00.
While the granter is to p3y any and all taaes, assessments and other charges leided ey s v .

e assesanl ‘\\:\l sl propeety. ni any part thereof, before the same b.-;lnk to bear . 3. A8 .\.!-!stblofnl s\u;x. ) by assigma 1o benellclary during the
o it v 1w pay premiums un all lnurance policies upon said property, auch pas- continuance of thesw
e e made thiough the beneficlary. as afaressid. The grantor Lereby authurtzes perty mffected by this e
thie bLeneficlary to pay any and all taxes, assessments and otbur ehasges lesled or lmpos he o hereby or in
agtital sald properly I the amounts as hown by the statements thereol furnbhed by the  qeey B e renta, 1Asucs rovaliles and pm-"f;-g::;e:,"-r}:‘;';-'& e T xS
collestos 0! such Laaes, dssessments of ather charges, and to pay the Insurance premiums  hecome due and payable, "Upon any default by the grantor hereunder, the beac
{n the ameunts shoun on the statements submitted by the insurance carriers or thelt rep- ficiary may at any time without notice, elther in person by agent or by & T&
resentathes and to withdraw the sums shich may be required from the resene account.  ceiver to be appointed by a court and without regard to the adequacy of any
1¢ any. established fer that purposc. The grantor azrecs In no event to hold the benellclary  pecurity for the indebtednees hereby aecured, enter upon and take possession of
resputisiible for {itlure 1o haie any fnsurance wiitten or for any luss or damage growing sald property, or any part thereof, In Its own name sue for or otherwise collect
out of a defect I any nsurance policy, and the beneliclay heteby s authorized, in the the rents, issues noid profits, including those past due end unpsid; fand ‘epply
event of any luss, to compromise and settle with any fsarance company and to apply anv the same, less costs and expenses of aperatlon and collection, Intludlag TeasoC-
wieh fnsurance teceipts upon the obligationa sccured by this trust deed. In cemputing the

able attorney's fees, upon any (ndebtedness secured hereby, and”lo 8 rd
amuant ef the fadebtedness for payment and sattsfaction in full or upon sale er othev as the benellelary “,_\}‘Kdﬂ”}“!“m T UGfl order.

The bencficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be ohligated ot required to furnish
any further statements of account.

It s mutually agreed that:

At any time and from tlme to time uFm written request of the bene-

. nnaitres and prolits of the pro.

4 of amy personal property located thereon, Until
grantor shall Ah‘?n;xll In the payirent of any indebtedness secured h
or any n




4. The entering upon and taking possession of sald property, the collection nouncement at the time fixed by the preceding postponement. The trurtes shall
of such rents, issues and profits or the proceeds of fire and other Insu 1. deliver to the purchaser his deed io form as requl by law, conveylng ths
fcies or compensation ot awards for an. perty so sold, but without any covenant of warranty, express or tmplied. (]
the application or telease , &8 di recitals in the deed of any mafters or facts shall be conclutive proct of th
fault or npotice of defauit hercunder or truthfulness thereof. Any person, excluding the trustee but including tbe grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall potify beneficiary in writing of apy scle or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on a trustee shall apply the procecds of the trustee's sale as tollows: (1) To
form supplied it with such personal In ormation concamln% the purchaser as the expenses of the sale including the compensation of the trustee, and 8
would 0. arily be required of a new loan applicant and 3 all pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all s having recorded liens subsequent to the
[nterests of the trustee in trust deed as their interests appear in the
6. Time is of the cisence of this Instrument and upon default by the order of thelr priority. (4) The surplus, If any, to the grantor of the trust
grantor in %nymunt. of any indebtedness sccured hereby or in performance of any deed or to his successor in interest entitled to such surplus.
agreement ereunder, the beneflciary may deciare all sums secured hereby im-
mediately 1 delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell t y, which notice trustee shall cause to be time nppoint A successor or zuccessors to any trustee named herein, or to any
duly filed for Tecord. Upon delivery of said notice of default and election to sel trustes appointed hereunder. Upon such appolntment and without con-
the beneficlary shall deposit with the trustez this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and ts ev 1 penditures secured hereby, whereupon the and dutles corferred upon any trustee herein named or appointed hercunder. Each
trustees shall fix the time and place of sale and give motice thereo? as then such appointment and substitution shall be made by written fnstrument executed
required by law. by the beneficiary, contzining i deed and its place of
record, which, when recorded in i clerk or recorder of the
7. After default and any time prior et county or counties in which the property {s situnted, shall be conclusive proof of
by the Trustee tor the Trustee's sale, 80 proper appointment of the auccessor trustee.
privileged may pay the entire amount then due this trust deed and
the obligations secured therebg (including costs and expenses actually incurred 1. Trustee accepts this trust when this deed, duly executed and ackoow-
in enforcing the terms ol the obligation and trustee’s and attorney’s { ledged is mode A public record, as provided by 1aw. The trustee is not obligated
not exceeding $50.00 each) other thun such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the defauit. any action or proceeding in which the grantor, bene iciary or trustee shall be &
party unless such action or proceeding is brought by the trustee.

8. After the lapse of such time as may then be . ! i

the recordation of aaid notlce of default and giv h 12. This deed applies 10, fnures to the Lenefit of, and binds all parties
trustee shall seil snid property at th hereto, their heits, legatees devisees, administrators, executors, successors and
of sale, either as a whole or in se| ch de-  assigns. The term «pencficiary’” shall mean the holder and owntf, including
termine, at public auction to the money O tedgee, of the note secuted herehy, whether or not named as a beneficiary
United States, p . sale of all or erein. In construing this deed and whenever the context so requires, the mas-
any portion of said \nce of culine gender includes the teminine and/or neuter, snd the singular number lo-
sate and from time to lie an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and secl the day and year first above written.

-

STATE OF OREGON I (SEAL)
County of Klamat %SS

i St
THIS 1S TO CERTIFY that on 3 day of —n May . 19 9 before me, the undersigned. a

ShihaliNey)

Notary Public in and for said county and slate, personally appeared the WiLhin TQTOA. e mrmsseeor s
.anlg_m@ﬁ R —
to me personally known 1o be the identical Snd\viduu\.g_ named in and who exocuted the foregoing instrument and acknowledged to me that
._.E...EYL.'éxecu\ed the same freely and voluntarily for the uses and purposes therein oxpressed.

N TEST!ZMONYuWHEREOF. 1 have hereunto set my hand and atfixed my notarial seal the day and year last above written.
. B

Notary Public for Orog-t;nm
My commission axpires:

STATE OF OREGON \
sS.
County of . . Klamat i

I certify that the within instrument

was teceived for record on the 1St

k)

T ¢ L

(DON'T USE THIS ~ 11:3%clock .M., and reccrded

SPACE: RESERVED . e 1799
e FOR RECORDING in book ... .
Grantor

LABEL IN COUN- Record of Mortgages cf said County.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS usco. Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Beneficiary

U, D. filne
.o Recording Return Tor B e S :
KLAMATH FIRST FEDERAL SAVINGS 7 County Clerx

AND LOAN ASSCCIATION ({ l
By LJOmeld

Deputy

Ten $6.00

~

REGUEST . F OR_FULL REC/JNVEYANCE
Yo be used ouly when obligatlons have been paid.

10: William Siwomorta, . re e TTUDOO

The undersigned is the legal ownert and holder of all tndobtodnosa socured by the foregoing wust doed. Al nums rocured by said trust deod
have been fully paid and satisfied. You horeby are directed, on payment to you of any sums owing to you undor tho terms of sald trust doed of
pursuant 1o statute, to cancel all evidences of indebtedness secured by said trust deed (which aro Joliverad o you herewith toguthor with said
trust deed) and to Teconvey. without warranty, to the pariles designated by \he terms of said trust doed the estate now hold by you undor tho
same.

Klamath First Federai Savings & Loan Associaiion, Beneiiciary

- by




