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THE MORTGAGOR, ... . ARCHIE E, HOWE and BEVERLY HOWE, husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and County of K] amath

The South 80 feet of the North 160 feet of Lot 8] » PLEASANT HOME TRACTS,
in the County of Klamath, State of Oregon,

together with the tenements, hersditaments, rights, privileges, and anuuennnccs including roads and casements used in connecticu
with the premises; electric wirlag and fixtures; furnace and heat ng system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigatin4 systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, buiit-in stoves, ovins, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premiises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of-any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of-the rents, issues, and profits of the mortgaged property;

to secure the payment of -Sour..Thousand -~-N-i~ne-~~~HUndned-~~»FOﬁt‘Y""S‘i-Xuand~~4n0/-f]001-------------- Doltars
(s4,946,00—~--)--and interest thereox), and &s additional security for an existing obligation upon which there Is a balance

owing oi _.T.hiY.!tL.One...IhQusand.lhr:ee...Hundx:edl...and.“no/.wo...--.._.__..._._--_nouaxs (s31.,300..00),

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON:
__I_h1nty..§ix...'[hous.and..Al'.wo....HundrtedwEonty‘.ASix...and...no/..].oo.m,oonm (s
interest from the date of initial disbursement by the State of Oregon, at the rate of 5.9- m=percent per annum,

T L T T T L T 0 oL 0. 00 0 00, 0 1 om0, 00 9 8 L0 48 .90, o . o v o o, o D 011 215 ($rmmmmarmmem =}, With

interest {rom the date of initial disbursement by the State of Oregon, at the rate of ercent per annum,

jedateedutedmahebabobalat kot R X R At T L P gy YU 0 7, 3 1Y 2 ¢ S bvebroch

interest from the date of initial disbursement by the State of Oregon, at the rate of .=
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be pald in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: § 221 -OO""'"""""‘UH or before 'Ju‘,y ]50 1979neommommme o eae e and
$22]'000nthe ...].Bth.‘.of...eaeh.‘.mon.t.h_.._,_.___._w_therealter. plus ..........0nem.twe,]..f.th...of-u---_——-

the ad valorem taxes for each successive year on the premises described in the morigage, and continuing until the full
amount of the f:rlncipal. interest and advances shall be fully pai4, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before June ]5- 2007"""""----'—

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

pated 2t . Klamath Falls, Oregon al /‘ryéa < //;/rztoq/"
WE, 7
June /

-~
.

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of
Oregon, dated ... 0.Ctﬂbe¥'24, .....19283nd recorded in Book M78“. page 23951. Mortgage Records for K],amath ...........
County, Oregon, which was given to secure the payment of a note in the amount of 531,300‘00 and this mortgage is also given

as security for an additional advance in the amount of 5.4..;9.4.6...0.0:‘..::*together with the balance of indebtedness covered by the
previous note, and the new note Js evidence of the entire indebtedness.

The nerigagor covenants that ho owna the prembies th fee xmple, has mood right to mortgage same, that the premises are {ree
trom encumbrance, that he will warrant and defend sume forever agamist the cliims and demands ot alt periong whothsoever, amd thix
covenant shall not be extinguished by foreclosure, but shatl run with the lund.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. Not to permit the buildinfs to become vacant or unoccupied; not to perniit the removal or demolishment of any bulldings or im-
provements now or hereafter existing: to keep same In good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
- Not to permit the use of the premises for any obfectionable or unlawful purpose;
. Not to permit any tax, t, lien, or brance to exist at any time;

Mortgagee s authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all bulldinris unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companles and in such an amount as shall be satisfactory to the mortgagee: to depostt with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such Insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires:
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8. Mortgagee sh}all be entméd to all 66Mpen$aﬁoh hhd damages received under right of eminent domain. or for any security volun-
tarily released, same to be applied upon - the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. D W, of ownership of the premises or any part or interest in same. and to
1 instrement of transfer to the mortgagee; a purchaser shall Pay interest 7s prescribed by ORS 307.070 on
the datz of transfer; in all other respects this mortgage shall remain in full force and cffect.

The mortgagee may, at his option, In case of default of the mortgagor, ?erform same in whole or in part and an expenditures
made in so dofng including the cmrloymem of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest nt the rate provided n the note and all such expendftures shall be immediatoly fepayable by the mortgagor without
demand and shalj be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a wafver of any right arising frem a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a titie search, attorney fees. and all other costs
Incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of g recefver to collect same.

The covenants and agreements herein shal) extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.,

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to_407.210 and any subsequent amendments t ereto and to all rules and re ulations which have been fssued
or may hereafter be issued by the Director of Veterans® Affairg pursuant to the provisions of ORS 6)7. 20,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this /57 day of ...

(Seal)

(Seal)

STATE OF OREGON,
Coﬁx{ty of

d_BEVERLY

» his wife and acknowledged the foregoing instrumer.t to be . eir voluntary

act ar;d deed.- h

‘3 o
WITNESS my hand-,aﬁ’(i official seal the day and year last above written.
2 e ST S
V) - -
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My Commission expires _.

MORTGAGE
TO Department of Veterans' Affairs

STATE OF OREGON,
County ot

Klanath
I certify that the within was received and duly recorded bymem . RO
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