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T/A 38-18435-M 68212 - TRUST 'DEED

THIS TRUST DEED, made this 2nd day of . May , 1979 | between

WILLIAM J. RAJNUS and GERALDINE J. RAJNUS, husband and wi.fe , as Grantor,

. TRANSAMERICA TITLE.INSURANCE.COMFANY o o , as Trustee,

WICOLA DICICCO and ANNA,_D_ICICCO._,_,.husband and wife , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The SE%SE% of Section 13, Township 40 South, Range 11 East of
the Willamette Meridian AND the NANELNEY and the NANWANEL of
Section 24, Township 40 South, Range 11 East of the Willametie
Meridian, lying Northeasterly of the County Read, all in the
County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof =7~ =~ TWENTY- SEVEN . THOUSAND AND NO/lOOS‘ T T T T T T TS TS = =T Dollars, with interest

thereori according to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable , 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees: () consent to the making of any map or plat of said property; (b) join in
1. To protest, preserve and maintain said property in good condition &ranting any easement or creating any restriction thereon: (¢) join in any
and repair; not to remove or demolish any building or improvement thereon:  Subordination or other agreement atlecting this deed or the lien or charde
not to commit or permit any waste of said property. thereof; (d) reconvey. wirkout warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or  ledally entitied therero,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefur. be conclusive proof of the truthfulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not lrss thi
tions and restrictions ailectind said property; if the beneliciary so requests, to 10. Upon any delault by grantor hercunder, beneliciary mav at any
join in executing sucd financing statsments pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adrquacy of any security lor
proper pubiic office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ot said prop-
by Hiling officers ~. searching ageacies as may be deemed desirable by the ¢ty or any part the:eol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
. To .rovide and continususly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or Rheresiter erected on the <aid premives against loss or damage by fire ney’'s lees upon any indebtedness secured hereby, and in such order as bene-
and such otl er hazards 2+ the benelicimry may from time to time require, in ticiary may determine.
an amouni wt less than § . written in [1. The snteting upon and taking pociession ol <aid  property, the
companirs acceptable to the heneliciary, with Joss pavable to the latter; all collection of such rents, issues and profits. or the proceeds of fire and other
0 s of inwurance shall be delivered to the benehiciary as ~oon insured; insurance policies or conmpensation or aw.areds for any takin} or damage of the
i the Santor shall Lail lor any reaton to procure any such insurance and to praperty, and the appiication or releave theeeol as alore said, ahall not cure or
delivie said policies to the benelitiary- at least lilteen days prioe to the espica- waive any default or notice of delaudt hezeunder or invalelate any act done
tion of any policy of insurance nox or herealter placed on o buildings, pursuant (o such notice.
the beneliciary may’ procure the same at frantor's  expense. . The amount 12, Upon detault by grantor i= payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any  preemient brreunder, the heneficiary may
ciary upon any indebtedness secured hereby and in such order as beneticiary declare all sums secuted hereby imnv frately due and payable, In such an cvent
may det=rmine, or at option of heneficiary the entire amount so collected, cr and il the above described real property s currently used lor agricultural,
any part thereol, may be released 1o grantor. Such application or release skall  yiper o frazingd purposes, the benrficiary may proceed to foreclose this teust
not cure or waive any default or notice al default hereunder or invalidate any dred in equity. as a mortgage in the manner provided by law for mortdage
act done pursuant to such notice. . , loreclosures. However if said real property is not so currently used, the bene-
5. To keep said premises free from construction l'ens and to pay all ficiary at diis election may proceed o forecloe this trust deed in equity as a
taxes, assessments and other chardes that may be levied or assessed upon or mortdade or direct the trustee 1o toreclose this trust deed by advertisement
adainst said property before any part of such taxes, Jssessments and other  ang <ale. In the latter event the beneliciar or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therelor cause to be recorded his written natice ol default and his election 10 sell the
to beneliciary: should the grantor lail to make payment of any taves, A her said described real property o satistv the obligations secured hereby, whereo
ments, insurance premiums, liens or other charges pavable by grantor. cither — yoon the trustee shall fix the time and place of sale. give notics theroaf as then
by direct payment or by providing beneliciary with funds with which to sequired by law and proceed to fareclose this trust deed in the manner pro.
make such pavinent, beneliciary mav, at its option, make pavmaent therenf, vided in ORS 85,740 (o 86.795.
and the anount so paid, with interest at the rate et lorth in the note secused Lio Should the beneliciary elect 1o foreclose by advertisenent and sale
hereby, together with the oblidations described in paragraphs 6 and 7 of rthis then alter defaudt at any time prior to live davs bLietorr the dite set by the
trust deed, shall be added to and bc-f:orne a part ol the debt secured by this truster for the trustee’s’ sale, the gramor or other person so privileged by
trust deed, without waiver of any rights arising irom breach of any ol the Qs §6.760, may pay fo the beneliciary or his successors in intsrest, respece
covenants hereof and for such payments, wth interest as aforesaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound to the  ,pjigition secured thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment of the obliga:'on herein  injorcing the terms of the obligation and trostes s wt attorney's fees not cx-
described, and all such payments shall be immediately due and pavable with-  cueding £50 each) other than such portion of the principal as would not then
out mnotice, and the nonpayment thereol shall, at the option of the beneliciary., be Adue had no delault cecurred, and thereby cure the delanlt, in which event
render all sums secured by this trust deed immediately due and payable and L1 foreclosure proceedinds shall be dismissed by the trustee,
constitufe a_breach ol this trust deed. ) 3 . 14. Otherwise. the sale shall be held on the date and at the time and
To pay all costs, fees and expenses of this trust including the cost  npace designated in the notice of sale. The frumtee may el said property cither
ol title search as well as the other costs and expenses of rhr. trustee incurred in one parcel or in separate parcels and shall el the parcel or parcels at
in connection with or in enforcing this oblitation and trustee’s and attorney's auction to the highest bidder for cash, payable at the time of sale. Trostee
lees actually incurted. . _ . shall deliver 10 the purchaser its deed in form as required by law conveying
7. To appear in and delend any action or proceedink purporting to  yp. property so sold, but without any covenant or warranty, express or im-
aftect the secunty rights or pawers of beneliciary or trustee: and in any suit, plied. The recitals in the decd of any matters of fact shall be conclusive proot
action ar proceeding in which the heneliciary or truster may appear, including of the truthlulness theecol, Any person, ercluding the trastee, but including
any suit for the loreclosure of this deed, to pay all costs and capenaes, in. the grantor and beneliciary, mav pusehase ¢ the sale
cludind evidence of title and the beneliciany's or frustec’s attormey s fees: the IS When trustre sells pussuant (o the pow ees provided hetein, froster
amount of attorney’s dees mentioned in the parageaph T oin all cases shall be shall apply the proceeds of sale fo pavment of 1) the evpenses of sale, in-
lived by the (rial court and in the event of an appeal o am pndement or Chnbing the comprnsatmn of the frsee atnd o reasonable chargde by frustee's
deeree ol the ttal court, grantor further agrees 0 pav sick sum as the o aresener. 2t the oblidation sevured By the trust deed, (3) fo all persons
pellate court shall wdpudie reasonatle as the benednian s or trintee’s astor Eavind revorded Dens subseguent fo the interest of the trnstee in the trost
: s on such appeal. dend av ther inferests mav appear i the ander of their priority and :4) the
It is mtually agreed thar: surplus, it any, o the Qranfor or 0 his succeswr in interest entitled 1o such
8. Ia the event that any portion or all of said propeety shall be taken surphis,
under the tidht of enunent donain or condemnation, bee aev shall ) T& For anv reason permsitted by law Leneliiare mav from timne (o
eht, il it s electa, to require that mll or any portion of ihe mories 1 tirle appoint a s TP MeCess (0 am frastee named herem or (o any
sy compenaation fos sach fakang, w 3 x of the anung oo oot frasfee appainted heceander Upan sich appountenent, and without
teonable costs, evpenses Wttorney’s fees necesaanhy pand or ventesance fo the sucvesser toastee, the atter shali be vested with all title,

¥
incutted by frantor in sach proceedings, shall be paid to benelwiory amd powers vl dubies conteseed upon am truster herem named or appointed
e h

applied by it fisst upon any reasonable costs and cupenses and atfornes s f heteunder, Ewch such appointiient and substiration shall be made by written
hoth in the trial and appellate courts, necessarily paid or incurred by bene. intnnend evecuted by heneliciary, i reference o this trust deed
tie © i auch proceedings, amd the halance applicd up o the indelitediness ared s place of record, which, when reconded in the ottice of the County
secured hrreby: and grantor ageees, at itx own eipense, (o tiake such ac Clerk or Recorder of the county or counties in w Fich the property is situated,
and execute such instruments as shall be pecessary in obtaining such ©ahall e conclusive proof ol propee appomntaent of (he successor trastee.
pemsation, prompthe upen beneliciary's cequet, 17, Trustee accepts this trust when this deed. dulv esecuted and

9. At anv time and trom time to time upen written reqiest of bene- achnowledged s nuude & public record  as provided by Low. Trustee is not
ticiary. payment of its lees and presentation of is deed and the note for oblitated 1o notify amy party hereto of pemdingd sale under any othes deed of
endorsement (in case of tull reconveyances, (=2 Lancellation), without allecting frust or of any action or proceeding in which grantor, beneficiary or trustee
the liability ol any person for the payment of the indcebtedness, trustee may shall be a party unless such action or proceeding is hrought by trustee.

HOTE: The Trust Deed At provides that the tostee herounder must be either an attomey, who is an active member of the Qregen Stare Bas, 5 bank, nust cemporny
or svings and laon astacintion outhorized to Jdo business under the laws of Oregon or the Urited States, o title inwwranoe con s oavtharized o arceee ftle ta real
roperty of this state, its subsihanies, affiliates, agents or branches, oc the Umted States of any ugency theteot.




The grantor covenants and agress to and with the beneficiary and those claiming under him. that he is law-
fully scized in fee simple of said described real property and has a valid, un:ncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsocever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, family, household or agricultural purposes (see I'mportant Notice below ),
(b) for an organization. or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall me
contract secured hereby, whether or not named us a beneficiary herein. In construing this deed and whenev
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

an the holder and owner, including pledgee, of the

er the context so requires, the

IN WITNESS WHEREDOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by %ining aut. whichever warrenty {o} or (b) is
not opplicable; if warranty (a) is spplicoble u+d the beneficiary is @ creditor
or such word is defined in the Truth-in-Llending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivelent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form Na. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{if the signer of the above is o corporation,
vio the form of acknowledgmen! oppasite.}

1075 93.450)
STATE OF OREGON, County of

STATE OF OREGON,

County of Klam t-h
May.._ /D
Personally appeared the above named
. William J. Rajnus_and
. .Geraldine J, Rajnus,
. husband and."if e
g - and nckrltow}it\l;:;c}‘ the foregoing instru-
ment._."lo be .. G e:_i-F'c " vé.’untnry act and deed.

e -

: , Before me: .
(OFFICIAL  fFres ! / /ﬂ /4
SEA;Q Ye S [,((‘?,4_ ol . L RSN

-

. Notary Public,foé Oregon

_\‘W.con?ﬁiss}qi;j,cxpires: ///é) /8;—-
AT

Personally appeared .

oo

Y

, 19
and

who, being duly: sworn,

each for himself and not one for the other. did say that the former is the

president and that the latter is the
secretary of

. & corporation,

and that the seal aftixed to the foregoing instrument is the corporate seal
of said corporation and that suid instsument was signed and sealed in De-
halt of said corporation by nuthority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

Notary Public for Oregon

My comumission expires:

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the loregoin,
trust deed have been fully paid and satisfied. You hereby are direczed, on payment fo you of any sums owing

..y Trustee

trust deed. AN sums secured by said
to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Bath muit be delivered 10 the trustee for

TRUST DEED

[FORM No. 881.1)

STEVENS-NESS LAW PUB. CO., PORTLAND. QRE.

Rajnus

Grantor

Beneliciary

AFTER RECORDING RETURN TO

~Transamerica Title Ins. Co
Attn: Marlene

BPACE RESLRVED
FOR

RECORDER'S USsL

Beneliciary

before

be made.

STATE OF OREGON

ss.
lamat:
County of nLaanac
I certify thar the within instru-
ment was received for record nn,t!u'
Ist day of . lune NTREA

ar U1 o'clock N AL, and recorded
inn book on page. 1")/""\‘ or
as file, reel number. .. "=l
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

th, N, ilne

~Cganty lerky b Title

;’\L’Lﬁfu ~Deputy

w

By ?’t\[f‘,fl.mf. (L\




