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m[flﬁ (_Agtmm, made and entored into this 22 d7r :if May . 11979 by and betwaen -
~JOUN M. CHANCE and JEAN CHAXCE, R3bana A CHANCE
hereinafter called the vendor, and

RICHARD C. BOYLES and DENISE R. BOYLES, husband and wife,
hereinatfter called the vendes.
WITNESSETH

VendorS  agrees to eell to the vendse S and the vendee S agrees to buy from the vendor S  all of the
following described property situate in Klamath County, State of Oregon, to-wit:

Lot 5, Block 10, FIRST ADDITION TO KENO WHISPERING
PINES, in the County of Klamath, State of Oregon

at'andfor a prico of § 17 ¥ 50.0 .00 + payable os follows, to.wit:

s 3 ’ 000.00 at the time of the axecution
of this agreement, the tecolpt of which s hereby acknowledged; 3 14 y 500.00 with interost at the rate of 9 %

por annum from  May 1§ ;\'5“1979‘,/: ,- payable in installmonts of not loss than § 183.68 per

Feian

month, incusiva of interest, {}ie/?ﬁsl Installment to be paid on the 1'5thdcxy d/ ) June
18 79 and a further instaliment on the l’»&;h}gc’y svery:  MORtH ™~ thereafter until” the full balance and interest
@e paid.  In addition to thé mon 1§ ‘Payments herein set forth, Vendecs
shall pay all taxes when due. In the event Vendees do not pay said
taxes, when due, Vendors may, at their option, pay said taxes and add
them back to the principal of this contract by presentation of paid
Teceipts to the escrow holder hercin. Said amounts so added to bear
interest at the rate provided herein.
Verndee agrees to make said payments prezplly cn the dates above named to the order of the vendor, or the
survivers of them, at the Kl1amath First Federal Savings § Loan Association.
at Klamath Falls,
Orogon; to keep said preporty at all times in as good condition as the same now are, that no improvemeni now on or which
may hoereafter be placed on said property shall b removed or destroyed before the entire parchase price has boen pcid and
that said property will be kept fnsured in companies approved by vendor against loss oc damage Ly fire in o sum not
less th:m:@ n /3 with loss payable to the parties a3 their respective interests may appear, said
policy or policies of insurance to be held n / a that vendee shall pay regularly
and seasonably and Before the same shall become subject to inforest charges, all taxes, Ossessments, liens and incumbrances

of whatscever noture and kind Taxes to be prorated as of May &5, 1979; .
. s Cprt iz
” . yis

and agrees no! to suffer or permit any part of said property io beco.no sukject o any laxes, assessments, liens, charges or
Incumbrances whatscaver having precedence over tights of the vendor in and to eoid property. Vendeo shall be entitled to
the possession of sald property as of May 15 5. 1979. .
R :/’ — /:_"[:(,"4; P
Vendor will on the execution herect make and axe;:ule In faver of vendee good and sufficient warranty deed convaying a
fee simple title 1o said property free and clear as of this date of all fncumbrances whatseever, except as sct forth
in said Warranty Deed.

which vendee assumes, and will place aaid deed

together with one of theso agreements (n escrow at the Klaml‘{th . First Federal Sav ing‘,S & Loan
Association
at Klamath Falls, Ozegen, and shall enter into written escrow
instruction in form satisfactory to sald escrow holder, instructing eaild escrow holder that when, and tf, vendes shall kave
pald the balance of the purchase price in accordance with the terms and conditions of this contract, sald escrow holder shall
deliver saild instruments to vendoe, but tha! In case of dofault by vendeo said escrow holder shall, on demand, surrender
said instrumonts to vondor.
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Escrow feos shall be deducted from the first paymsent made hereunder. The ascrow holder may deduct cost of pecessary
revenue stamps frcem final payments made hereundsr.

‘In the event vendse shall fail to make the payments aforesaid, or any of them, punctually and upon tho strict terms and
at the times above specified, or fail to keep any of the other terms or conditions of this agreement, time of payment and
strict performance being declared to be the essonce of this agreement, then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in equity; (2) fo declare the full unpaid balance immediately due and poyabls;
(3) To specifically enforce the terms of this agreement by suit in equity; (4 To declare this contract null and void, and in
any of such cuses, except exercise of the right to spscifically enforce this agreament by suit in equity, all the right and in-
terest hereby created or then existing in tavor of vendee derived under this ayreement s
the premises aforesaid shall revert and revest in vendor

hall utterly cease and determine. and

without any declaration of torfeiture or act of reeniry, and wsithout any

other act by vendor to be periormed and without any right of vendee of reclamation or compensation for money paid or for

improvements made, as absolutely, fully and perfactly as’if this agreement had never been made.

Should vendee, while in default, permit the premises to become vacant, Vender may take possession of same for the pur-

pose of protscting and preserving the property and his security interest therein, and in the even! possession is so taken by
vendor he shall no: be deemed to have waived his right to exercise any oi the foregoing rights.

And In ccse suit or action is instituted to foreclose this contract or to enforce any of the provisicns hereof, vendee agrees
1o pay reazonable cost of title report and title search and such sum as the irial court may adjudge reasonable as attorney’s
fees to e allowed plaintiff in sald suit or action, and i on appeal is iaken from any judgment or decree of such trial court,
the vendee further promises to pay such sum as the cppellate court shall adjudge reasonable as plaintiéf's attorney’s fees on
such appeal.

Vendee further agrees that failure by vendor at any tme to require performance by vendee of any provisions hereof shall
in no way aifect vendor's right hereunder to onforce the same, nor shall any walver by vendor of such breach of any pro-
vision hereof be held to be a walver of any succeeding breach of any such provisicn, or as a walver of the provision itself.

in construing this contract, it is understocd that vendor or the vendee may be more thar one person: that if the context

so requires the singular pronoun shall be icken to mean and include the plutal, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions herec! apply oqually
to corporations and to individuals.

This agreoment shall bind and inure tc tho boneflt of, os the circumstances may require, the parties hereto and thelr
respective helrs, oxecutors, administrators and assigns.

WITNESS the hands of the parties the day and ycar first hercinabove
written. o /
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sTaTE OF {1 x047)

] ) ss. , 1979.
County of )

Personally appeared the above-named JOHN M. CHANCE and JEAN CHANCE,
husband and wife, and acknowledged the foregoing instrument to be their
voluntary act. Before me:

Notary public for Orcgon
My Commission expires: _

STEVENS.NESS LAW PUB T PORTLAND, CRE.

STATE OF OREGON, 1 FORM NO. 23 — ACKNOWLEDGMENT
S§8.

County of K,la.ma.th. R J

- [ o)
p A
BE IT REMEMBERED, That on this  /-/7 day of /902?- , 1979
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
wife,

known to me to be the identical individual S described i
acknowledged to me that . they . executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my ll_é‘rld“én?’ 'q[ﬁ.\'ed-

my official seal the day and year last above wrirtén.’ -
(27 ///' i
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¢" Ilotary Public_for Oregon. N
My Commission expires -~ Lo
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STATE OF CALIFORNIA)

)
COUNTY OF ALAMEDA )

before me, the undersigned, a
d for the said State, personally appeared
known to me to be the person

L subscribed to the within instrument
_~_EQL$____ €xecuted the same.
WITNESS my hand and Official Seal.
\/\’\QA—\

~_Q

£
Notary prl(\\\

MARJORIE J. TRIMBLE
NOTARY PUBLIC-CALIFORNIA
COUNYY OF ALAMEDA
By tommisshen Expires July14,1

STATE OF CALIFORNIA

Lss
COUNTY OF ALAMEDA f

undersigned, a Notary Publicin and for said County and State, personally appeared

I AT I M A I K Ty
OFFICIAL SEAL
ROSEMARY VIADA

HOTARY PUSLIZ . CALIFORNIA
COUNTY OF ALAMEDA

e My Commisslon Explres July 27, 1982
wmnnIsnnnnn i 1

... executed the same.
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CGENERAL ACKNOWLEDGMENT
Form No, 16

STATE OF OREGON; COUNTY OF KLAMATH: ss. :"

. PO . o TN ist? ...
I hereby certify that the within instrument was received and filed for record on the 45t day of
: i 170
—_— _June AD., 19_ 1% 4 11236 e'ciock__A M., and duly recerded in Vol 178
of Deeds on Page_ 12733 |

WK, D, MILIE

FF.E u‘.__ BVTJ-( Z 2 / _‘_’»'/,_; ﬁ_“ D( naty




