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68221 NOTE AND MORTGAGE Vol ’Z‘L_PG ge
THE MORTGAGOR. - c.m,_R.,LEs......RQB.EM....s.mmm...a.nd_....v..am.._mz_,_,_smpmn.

husband and wife

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described real property located In the State of Oregon and County of I 4 3 T 1 W—— :

PARCEL 1

A tract of land situated in Lot 16, Section 6, Township 35
South, Range 7 East of the Willamette Meridian, in the

county of Klamath, State of Oregon, and more i
described as folléws: gony particularly

Beglnning at an iron pin located on the East bank of Agency

Lake, said point also being West a distance of 985.2 feet and
North 0° 14' East a distance of 160.0 feet from the Southeast
corner of Lot 16; thence East 328.2 feet; thence South 0° 14'

West, 80.0 feet; thence West 315.0 feet; thence Nort
the point of beginning. ortherly te

PARCEL 2

The Sogth half of a tract of land situated in Lot 16, Section &,
Township 35 South, Range 7 East of the Willamette Meridian, and
more particularly described as follows:

Bcginnivg at an irqn pin located on the East bank of Agency Lake,
said point also being West a distance of 988.9 feet and North 0°

14' East a distance of 240.0 feet from the goutheast corner of Lot
16; thence East 331.9 feet; thence South 0° 14' West, 80.0 feet;
thence West 328.2 feet; thence Northerly to the point of beginning.

together with the tenements, heriditaments, rights, privileges. and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves. ovens. electric sinks, air conditioners, re {rigerators, freezers. dishwa 4 ures now or hereafter
installed in or on the premises; and any shrubb or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
{and, and all of the rents, issues, and protits of the mortgaged property; .

Forty Two Thousand Five Hundred and no

to secure the payment of

(842’500 .?.9.9:::.:‘)_.-and interest thereon, evidenced by the following promissory note:

{ promise to pay to the STATE OF OREGON — Fo.rti:y....Iwo...Ihousand....E.]'.v.e‘..Hun.dned.mand...noj.il.OD..—..

[y Tt 1L L L e .=Dollars ($ ) 0-00“""“‘)', with interest from the date of

initial disbursement by the State of Oregon, at the rate of IS X2 Ao ibotiugmiveen percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and nterest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregor, as follows:

uly. 154.]979-‘" —mmmmmET
onem.‘twe,].f.th .Ofmmmmmmmm the ad valorem taxes for each

successive year on the premises described in the rortgage. and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments tu be applied {irst as interest on the unpaid balance, the remainder on the

principal.
June.15,.2009..

The due date of the last payment shall be on or before ..

In the event of transfer ot ownership of the premises or any part thereof, T will continue to be liable forgpayment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

oaed ot KTAMATE. EAELS...., {0 . bl (At
HARLES RO

WANDA LEE SHIPMAN

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgugor covenants that he owns the premises in {ee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de: end same forever against the claims and demands of all persons whomsosver, and this
covenant shall not be extinguished by toreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys sccured hereby;

2. Not to permit the bulldings to become vacant or unoccupied; not te permit the removal or demolishment of any buildings or tm-
provements now or hereafter existln&; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto:

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlaw{ul purpose;
. Not to permit any tax, assessment, len, or encumbrance to exist at any time:

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by tire and such other hatzards in such
company or compan es and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released. same, to be applied upon the indebtedness;

. Not to lease OT rent the premises. or any part of same. without written consent of the mortgagee:

. To prompuy notify mortgagee in writing of a transfer of ownership of the premises or any part or in_lerest in same. and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed bY ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may. at his option, in case of default of the mortgagor. perform sameg jin whole or in part and all expenditures

made in SO doing includin| F ‘ment of an attorney to secure comp\\a_pcg with the terms of the mortgage or the note shall

draw interest at the rate prov all such expenditures sha’’ be jmmediately repayable by the mortgagor without
demand and shall be secured

Default in any of the covenants or agrccmcnts herein contained or {he expenditure of any ortion of the loan for purposes
other than those specified in the application, except by written pcrmission of the mortgagee given efore the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately duc and payable without notice and this
mortgage subject to {foreclosure.

The -.:lure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of w2 covenants.

. In case foreclosure is commenced. the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
jncurred in connection with such foreclosure.

Upon the breach of any coyenant of the mortgage. the mortgagee shall have the right to enter the premises, take pcssession.
collect the rents. jssues and profits and apply same. less reasonable costs of collection, upon the indebtedness and the mortgagee shail
nave the right to the appomtmem of a receiver 10 collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. L - :

1t is distinctly, understood and agreed that this note and mortgage are subject to the provisions of Articie XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or mMay hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

-\,j o
IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this . 5 7. day Of .S '

(Seal)

37t e ? L (Seal)

STATE OF OREGON,

County of

Before me, a Notary Public, personally appeared the within named

. nis wife, and acknowledged the foregoing instrument 1o be thelX.. voluntary
act and deed.
Jon

_WI'I‘NESS by ﬁand and officlal seal the day and year last above written.

L

My Commission EXPIFES weomrmsrissssss s

MORTGAGE
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L-
TO Depanmem of Veterans’ Affairs

1 certity that the within was recelved and duly recorded by me in ,.........4..Al§.lar.xath . County Records. Book of Mortgages.
e/ g&’age l ENNR Ny i 1ne .“"»1(?““‘,(‘60\.:11_\- Clerk
et 7

N

By .. ;)‘EML‘. ANOA

Filed oo Junc.‘il...,.,lfﬂ..i‘..... T —
¥lamath %alls, Orecon

County ... , Depuly.
After recordingd return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 47310
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