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Y?HSTRUSTﬁ%Eb,mmktMs 31st . day of . .. May .19 79 between
CHARLES ROBERT SHIPMAN AND WANDA LEE SHIPMAN, HUSBAND AND WIFE , as Grantor,
, as Trustee,

, as Beneficiary,

7
|
i

2L

WITNESSETH:

i Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

i _in Klamath County, Oregon, described as:

PARCEL_1: A tract of land situated in Lot 16, Section 6, Township 35 South, Range

i/ East of the Willamette Meridian, in the County of Klamath, State of Oregon, and

more particularly described as follows: Beginning at an iron pin located on the

East bank of Agency Lake, said point also being West a distance of 985.2 feet and
orth 0° 14' East a distance of 160.0 feet from the Southeast corner of Lot 16;

{Ihence East 328.2 feet; thence South 0° 14' West, 80.0 feet; thence West 315.0

#eet; thence Northerly to the point of beginning. PARCEL 2: The South half of

a tract of land situated in Lot 16, Section 6, Township 35 South, Range

of the Willamette Meridian, and more particularly described as follows:

'a:t an iron pin located on the East bank of Agency Lake, said Soint also

? distance of 988.9 feet and North 0° 14' East a distance of 40.0 feet from the
poutheast corner of Lot 16; thence East 331.9 feet; thence South 0° 14' Vest,
80.0 feet; tnence West 328.2 feet; thence Northerly to the point of beginning,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR TﬁE PURPOSE OF SECURING PERFORMANCE &{ each agrcem/*itO grantor herein contained and payment of the
sum of .. ThlrtY' LWO thous.and flve . hundre and no Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to bereliciary or order and made by dgrantor, the

;‘:!inal payment of principal and interest hereof, if not sooner paid, to be due and payable &8 per terms of no tey R

The date of maturity of the debt secured by this instrument is the date, stated above, on whick the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein sold, agreod to be
" S0ld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
= then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed  therein, or
:. herein, shall become immediately due and payable.

The obove described real property is not currently used for agricultural, timber or grazing purposes.
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—— To protect the security of this trust deed, grantor agrees: (a) consent to the making of ans map or plat of taid property: (b join in
. To protect, preserve and maintain said property in good condition #ranting any easementl or creating any restriction theceon: (¢ join in any
and repair; not to remove or dermolish any building or improvement thereon; subordination or other agreement alfecting this Jdeed or the lien or charge
| ROt to commit or permit any waste of said property. theteol: (d) tecanver, without warranty, all or any pait of the property. The
-y 2. To complete ot restore promptly and  in good and workmanlike Rrantec inoany reconveyance may  he deecribed as the person or persons
~ymanner any building or improvement which may be constructed, damaged or tegally entitled thereto,” and the recitals there n of any matters or facts shall
destroyed thereon, and pay when due all costs incursed thesefor, be conclusive proot of the truthtulness thereol. Trustee's fees for any of the
- J. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paraseaph shall be not less than S5,
_tions and restrictions affecting said property; il the beneliciary so requests, to 10. Upon any detault by grantor hetcunder, beneliciary may at amy
1. Join in execuiing such linancing staternents pursuant to the Unilorm Commer-  time without notice, either in aerson. by agenc or by a receiver to be ap-
ciaf Code as the beneficiary may require and to pay for {iling same in the pointed by a court, and without regard 1o the adequacy of anv security for
proper public oflice or offices, as well as the cost of all livn searches made  the indebtedness hereby secured. enter upon and fake possessian of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the  erty or any part thereof. in it QN pame sue or otherwice collect the rents,
beneliciary. issues and protits, including these rast due and unpaid, and applv the rame,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, irchuding reasonable attor-
-now or herealter erected on the s:n'(;' premises against loss or dalm.mc by fire ;'u.-,\"s fees upon any indebtedness socured hereby, and in such order as benne
and such other hazards as_ erjefich [t T 5 uire, in iciary may determine,
an amount not less than sf‘uli . ihsuf&ble‘ 'V&’I P.u‘gitlcn in 11. The entering upon and taking passession of said property, the
companies acceptable to the bLeneficiary, with loss payable 1o the latter; all  collection of such rents, issues and profits, or the procesds of fire and ether
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance palicies or compensation or awards lor any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to rroperty, and the application or release therecf as aforesaid, <hall not cure or
deliver said policies to the benecliciary at least fifteen days prior to the expira- waive any defaudt or notice of default hereunder or imvalidate any
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such rotice.
the bencliciary may procure the same at grantor's expense. The armount {2, Upon default by ranter in payment of anv indebredness <vetred
collected under any fire or other insurance policy may be applied by beneli-  heril orin his performance of any agreement heteunder. (he beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  deelare Sl o secured hereby immediately due and p. Ye. dn such an ¢ vent
may determine, or at option of beneficiary the entire amount so collected, o and it the above described real propesty is currently rsed for adeicultutal,
any part thercol, may be released to grantor. Such application or release shall  fimber or grazing purposes, the bepelieinry may proceed to foreclose this trust
not cure or waive any default or notice of default hereunder or invalidate any  doed in equity, as a mortdade in the manner provided Ly law for mortdage
act done pursuant to such notice. . . foreciorures. However if said toal propecty is nct o currently used. the I
5. To keep said premises Iree from construction Pens and to pay all ficiary at his election mav proceed to forccluse this truse deed in ety
taxes, assessments and cther charges that may be levied or assessed upon or morlade or direct the trustee to foreclone this trust decd by g Iertisen:
against saild propecty before any part ol such taves, assessmonts and other and sale. In the latter event the beos fic Re truster shall evecute and
chardes become past duc or delinquent and promptly delives receipts therelor catse to be recorded hix written notice Tetaudt and bic election to sell the
o beneliciary; should the grantor Lail to make payiment of any faxes, assesss i eseribed real property 1o satisty the ohligations secured hereby, where-
ments, insurance premiums, liens or other charges pavabic by Arantor, either — yogn the trustee shall fix the time and place of sale. dive notice thereod as then
by direct payment or by providing beneficiary with funds with which to required by law and proceed to forecinse this (ralt deed in e manner pro.
make such pavment, beneliciary may. at its option, make pavment theeeof, vided in ORS 56.740 to 86 795,
and the amount so_paid, with interest at the tate set forth in the note secured 13. Should the beneficiary elect 1o foreclose by advertisement and sale
hereby, todether with the obligations described in paragraphs 6 and 7 of this then abter default at anv time pwior o five davs before the date et by the
trust decd, sholl be added to and become 4 part of the debt secured by this trustee for the trustee’s sale, the geantor or other preson o privileged by
trust deed, without waiver of any rights arisung lrom breach of any of the ORS $6.760, may pay to the heneliciary . in i -N""I"""
covenants hereol and lor such payvments, wth interest as aloresaid, the PIOP~ tively, the entire amount then due under the terrr s trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the oblidation secured thereby rincluding costs and expenses actually incurred in
same extent that they are bound for the. payment of the obligation her.cm enlorcing the terms of the obligation and frustees and attorney's fees not ex-
described, and all such pavments shall be immediately due and payable with-  cooding S350 cach) other than such portion af the principal as weould not then
out rnotice, and the nonpayment thercol shall, at the option of the beneficiary, be due had no default occurred, ard thereby cure the deiault, in shich event
render all sums secured by this trust deed immediately due and payable and 11 foreclosure proceedings shall he dismissed by the trustee.
constitute a breach of this trust deed. . . i Otherwise, the sale shall br held 0n the date and at the time and
- To pay all costs. fees and expenses cf this trust including the cot place desidnated in the notice of sale. The trustee may sell said property either
ot title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate p. s and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee’s and attorney’s auction fo the highest bidder far cash, pavable 3t the time of cale Tristee
fees actyally incurred. . . . shall deliver ta the pucchaser its deed in form as requited by law conveying
7. To & pear in and defend any action or proceeding PUIPOTIING 10 tha property o sold. but without amy covemant nr Warrinty, express or ing.
aflect the security rights or powers of beneliciary or truste; and in any suit, plied. The recitals in the decd of any mutters of fact shall be conchmive proot
action or proceeding in which the beacliciary or trustee may appear, InCludind  of (he truthiulness theeeol, Any percom o seloding. the e ) scluding
any suit lor the loreclusure ol thix dreed, to pay all costs and capenses, in- the grantor and benel, o may purehise ot the sal
cluding evidence af title and the beneliciary’s or (rustee’s attorpey's lews; the IS, When fentes el pursuant to the powers provided herein, trimtee
amount ol atfornev’s fees menticnsd in this pacagraph 7 in all cases shall be shall apple the proceeds of sale 1o payewent of 13 e crpenses of e, n
fived Ty the trial court amd in the ovent of an appeal from any pedament oo CIREOE G compensation ol the frasten and o teapaiie oo o vt
devrea ol the frial vouet, Weantor {urther agives o vorach anmnoas the ap atrorney, ¢ JF o the oBlaten secured by the froet decg, 1 1) b all pere s
pellate vownt shall adivndge teasanalie ax the beorhcan « o frasfee's aftors having tevorded fiees subsegqueng no the nferest ol the trostee inothe frust
HHrresly (g o the ordor ot thea pooney and (4 the

act done

nev's lees on such appeal. Jdeed he then
It i onetrally agreed that: surplus, il amy, fo the g ar ot Ris sucossor ininterest entithed to soch
8. In the event that any portion or all ol said rroperty shall be taden surplus.
under the right ol eminent domain or condemnation. henetician: shail have the 16 For anv reasen vy mav rom time to
right, i it <o elects, to require that all or am portion of the meenjes pavahle tinn appcing a s . - med h noor foany
as compensation for such takingd, which e in orieess of the atrmeun? regunred Atevesaor gy ETIEN » . N wsterertt . and wethonst
o pay ol reasomable coste evpenses and altoeney s fees nevessaney e ELGN S . ' o tod wath oall tah
incucred by Qrantor an such pre cdins, shall b pand fo besefician and T Pt e ad (YRS . et it dd
applied by it bt upon any reasoiabde costs and expenses amd attorney s fee, hereurnd h s : b nnade by
both in the teial aml appellate courts, necessarily Perid or ancurted by bene . 3 erecuted . ferern e to this o
wiary in such proceedings, and the halance applied upon the indebtediness R H Mace of recond, whrhl when tecvnded o the ofine of the Couney
secured hereby: amd grantor adrees, af its own eprise, to take such actions Clesk oe Recorder of the courtv o countres 1w bieh the Propecty 1o situared,
and evecute such instru nents ax shall be necessary in obtainiod such com. ball be conciusive proot of proper appoimiment of the stceesar frueee,
pensation, prompthe upo s heneliciarye's request. 17, Trustee avcepts this st when this ervecuted  and
- A any time and drom time to time upon writtea request of bene- acknowledped ix made a public recond ax g ided by faw. Trostee as mot
liciary, pavestent of its fees and presentation of this deed and the note for oblidated o notily anv pacty hereio ot pendimg safe under amy other deed of
erddorsement (in case of ull reconvevances, for cancellation), without allecting st or ol anv action or provesding in whick &rantor, Lenelictary ot Hustee
the liability ol any person for the payment of the indebtedness, truster may shall be a party unless such action or proceeding is brought by traster.

MOTE: Tha frust Dead Act providies that the frustae harounder must be ecithar an ottomey, who i3 on g<tiva member of tis Croqgen oy, anb. MLt corrpany
or savings and loan avioniatisn authorized 1o do businewe winder the fows of Qeagon cr the Umited States, a title insutance v . ST fe tle to real
property of this state, its subsidwaries, eltihiotes, agents or branches, or tho Umted States or any agency thereof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real proper‘y and has a valid, unencumbered title thereto
Subject to Mortgage with Department of Veteran's Affairs Dated /;/0/9%? s
Recorded in Book M79 at page__ 12743 . |

and that he will warrant and forever defend the same against all persons whomsoever.

Th= grantor warrants that the proceeds of the loan tepresented by the above described note and this rrust deed are:

(a)* primarily lor grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) “for-an vrianization,~or Ceven—it frantor Je—0=ntiumth PORsOND ke o0 -Du N8 S-0ORMOrOil Plerposce othor < han agriouiturai—

PUILFES-

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) iz l) W
not applicable; if warranty {a) is applicable and the beneficiary is a creditor T
or such word is defined in the Truth-in-Lending Act and Regulation Z, the LES OBERT SHIP;

beneficiary MUST comply with the Act ond Regulotion by making required
disclasures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if lh:s instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

q lent. if pli with the Act not required, disregard this notice.

{If the signer of the cbove is a corporalion,
use. the form of octknowledgment opposite.)

{ORS 93.490)

STATE OF OREGON, 3 STATE OF OREGON, County of...
35,
L 19

Counfy of y.-e- Kl\amath ....................... J T e e o
///,ﬂp / 19, 79 Personally appeared ... ... . R ... and

WY __Of ey
the ab d... who, being duly sworn,
C P;r{_o neué ﬁ;gabreedrta %ﬁ‘fp’;‘?lggl and each for himsell and not one for the uther, did say that the former is the

president and that the latter is the

secretary of
, a corporation,
lmd thnt rhe seal a!hnd to the Ion-A‘alng instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

S P RPTUPU . . . (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied oniy when obligations have been paid.
.., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness sccured by said trust decd (which are delivered to s ou
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust decd the

estata now held by'you under the same. Mail reconveyance and documents to .

DATED: . o R 7

Beneficiarar)r'v o

Do not fose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustes for conceliation before reconveyonce will be made.

:TRUST DEED  STATE OF ORECON

(FORM No. 881) .
FHR HERL LAW PUD. CO.. PORTLAND. ORE County of

¥lamath

I certify that the within instru-
ment was received for record 07 the
1\ d", of June

il
SPACE RESERVED at. . .‘ it ) xlm k .,‘.IW.. m:d rc-:*ordvd
n b()ol\ M7o on page 12745 o

KOR
(‘. AR ]

ELI TR,

as file reel number.
Record of Mortgages of said Count\'
Witness my hand and seal of

County atfixed.
AFTER RECORDING RETURN TO T, D. *tilne

Transamerica Title
gOO Main Street. - 6 .mCmgmM;ﬁerP
lamath Falls, OR 97601 L
Attent: Julié - By,&&c‘wﬁw ﬂ-\’// 5 j{») Deputy
' ’ ' Tee FH.00

RECORDER'S USE

Benoficiary




