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2% uE MORTGAGOR, Dennis H. Igou and nichele M. Igou, Husband and Wi

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
ing dezcribed real property located in the State of Oregon and County ot ... Klamath .

A tract of land situated in the Es of Section 19, Township 39 South, Renge 11
Fast of the Willamette Meridian, Klamaeth County, Oregon, more particu}arly
described as follows: Beginning at the Northeast corner of said Section 19;
thence S 00° 1k' 22" West 1109.83 feet; ‘thence South 13° 07' 17" West 87.28

feet to a 5/8 inch iron pin on the west bank of Lost River and on the True

Point of Beginning of this description; thence South 11° 36' 09' Westoalo?g "
said West bank of 207.42 feet to & 5/8 inch iron pin; thence South 07° 34' 59
West along said bank 2.17 feet to &8 5/8 inch iron pin; thence West 812.17 feet tc
g 5/8 inch iron pin on the east right-of-way line of the C?unty.Road;.thence North
15° 20' LL" West along said east line 21,54 feet to & 5/8 inch iron pin; thence
following said east line along the arc of a curve to tﬁe le?t (ce?tral angle

250 Lo' 21" and radius 430 feet) 192.67 feet to & 5/8 inch iron pin; thence
North L41° 01' 05" West along said east line 125.27 feet to a 5/8 1n9h iron pin;
thence South 85° 39' 29" East 1035.29 feet to the True Point of Beginning.
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together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacies: plumbing.
ventilating, water and irrigating systems; screens doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and flocr
coverings. bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all {ixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of _Twelve. Thousand. and.no/l00==r=mm Dollars

interest thereon, and as additional security for an existing obligation upon which there is a balance
(X s 13,116,39
ousand.One-Hundred-Sixteen-and-39/100mmmmmmmmnmnm-Doliam (155050280,

evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON:
Twelve. Thousand.and..no/100-~~
interest from the date of initial disbursement by the State of Oregon, at 5 el = ==epercent per annum,
Thirteen.Thousand-One-Hundred-Sixteen-and-39/1607"~~"" 2= o s13,116.39---win

interest from the date of initial disbursement by the State.of Oregon, at the rate of 5- 9 ==percent per annum,

Dollars (s]. 2 7000 . .00""3. with

Dollars (§TT TS TT . with

interest from the date of initial disbursement by the State of Oregon, at the rate of ... oo “percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $ —on or before _,Aplf‘]”‘ 1,1979_ apd
5.211.00.0on._the lst..of.each-month~m==~n-—--thereafter. plus one~twelfih-of-—mmmm——--
the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full
amount of the principal. interest and advances shall be fully paid. such payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before MarCh ] 3 ]994“—-----..-----.:. —————— ..

-1h the event of transfer of ownership of the premises or any part thereof. I will continue to be liatle for_payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.
Dated ot Klamath Falls, Oregon & i""" /y :’Qﬂ<4,

January 17, 1979

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that ceM&%%*y bﬁ&ﬁ%‘m&%m herein to the State of

Oregon. dated -.....DECEMbDEN_5_ 1977, syt XHHKKIOPENK KKHXHX NI KKK KX RRIOK FKRRNXX

County, Oregon, which was given {0 secure the payment of a note in the amount of 513,303*00-: -nd this mortgage Is also glven

as security for an additional advance in the amount of 512,000,00:' +ogether with the balance of indebtedness covered by the
previous note, and the new note s evidence of the entire indebtedness.

The mortgagor covenants that he owns the premizes in feo stinple, hax goodd right o muortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the cladms and demands of all persons whomsoever, and thix
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. Not to permit the belidisgs to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
praovements now or hereafter existing; to kecep same in good repalr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; hot to rommit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purposc;
Not *o permit any tax, assessment, lien, or cncumbrance {0 exist at any timel

. Mortgagee is authorized to pay all real property taxes assessed agatest the premises and add same he princpal, eaen ol the
advances to bear interest as provided in the note:

. To keep all buildings unceasingly insured during the term of the mortgage. against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the morigagee all such
policies with recel%zs showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the periodvoégead?nmtipn expires;
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TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED T
0
THE PROPERTY: Year/1978, Make/Fleetwood, Serial Number/1481, Size/14x66 with 7x1

together with the tenements, hereditaments, rights, privileges, J tion
with the premises; electric wiring and fixtures; furnace and i . , ge reccptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators. hwashers; and all fixtu

Installed in or on the premises; and any shrubb, or timber now after planted or growing" thereon; an+ any
replacements of any one or more of the foregoing items, in whole or in p. are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mertgaged property;

to secure the payment of .,IW_E]NE Thousand_and nn/'l 00===mmmm ww Dollars

(SIZ’OOQ'OQ'T_'T irxlx\yrest thereon, and as additional security for an existing obligation upon which irere Is a balance
i)t

Thi
owing ot | AWK Thousand One-Hundred-Sixteen-and-39/760- potars (51311639,

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON:
Iwelvethousandwandwno/l00~—- ~
interest from the date of initia] disbursement by the State of Oregon,

ThinteenmlhousandmDnemHundved~5%xteen:andw39f160=’ Fwith

interest from the date of initial disbursement by the State.of Oregon, at the rate of 5‘9 T.=percent per annum,

__---_---_--_-------_-_---_-----_,!,,__-- Dollars ($TITmmosomms=9, with

interest from the date of initial disbursement by the State of Oregon, at the rate of """.T..'.T.‘.T:.:.:Z:‘bcrcent Per annum,
until such time as a different interest rate is established pursuant'to ORS 407.072, .

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $ 2]] 2 00""“"'":"0!1 or before _Apri1_1,1979- -Apd
5.211.00..0n_the 1st of €aCh--MONthmmmmm e ;e thereatter, plus ...0Ne~tWelfth -of memem e _

the ad valorem taxes for each successive year on the premises described in the mort age, and continuing until the full
amount of the Fr&nclpal. interest and advances shall be fully paid. such payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before MarCh ] s ]994.:'-----——---

~Ih the event of transfer of ownership of the premises or any part thereof, I will continue to be liable Ibr payment
and the balance shall draw interest as prescribed by ORS 407.070 Irom date of such transfer. -

This note'is secured by a mortgage, the terms of which are made a part hereof.
Dated at Klamath Falls, Oregon tﬁifi%ﬁ/wo/)J
e <

January 17, 1979

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

This mortgage is glven in conjunction with anc supplementary to that ccrtnﬁ%%*ybﬁglpeﬁm@&tm herein to the State of
Oregon. dated ... DeCEMber 51977 R AKX XK XM XXX KSR RO KIE o -— K T ama th

County, Oregon, which was given to secure the payment of a note in the amount of 513,303, Oo::-and this mortgage is also given

as security for an additional advance in the amount of s....1.2.,.000,.00..-,-«ogemer with the balance of indebtedness covered by the
previous note, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and thig
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter exlstlns: to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any thinber except for his own domestic use: not to commit or suffer any waste;
- Not to permit the use of the premises for any objectionable or unlawful purposc;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real tgmpen_y taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; -

To keep all buildings unceasingly. insured during the term of the mortgage. against loss by fire and such other hazards in such

company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

saollcics with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:

nsurance shall be kept in force by the mortgagor in case of foreclosure unti] the pcrmd“o‘{rrc‘(\iqnunlpn cxpires;
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8. Mortgagee shall be e

tarily released, same to be applied upon the indebtedness;

. Mot to lease or rent the premises, or any part of same, w
. ‘To promptly notify mortgagee in writing
{urnish a copy, of lhe instrument of trans
all payments due from the date of transfer;
The mortgagee ma,
made in so doing inclu floymen
draw interest at the rate provided In the no
demand and shall be secured by this mortgage.

at his option, in case ot default of the

of the covenants or agreements herein contained

ified in the application. except by written
indebtedness at the option of

The failure of the mortgagee to exercise any optlons here
breach of the covenants.
In case foreclosure

is commenced. the mortgagor shall be
{ncurred in connection W

ith such foreclosure.

Upon the brea
collect the rents.
have the right to

ch of any coyenant of the mortgage,
issues and profits and apply same, less
the appointment of a receiver to collect same.

The covenants
assigns of the respective parties hereto.

1t is Qistinetly understood and agreed thal this note and
Constitution, ORS 407.010 to 307.210 and any subsequent amen
or may hereafter be issued by the Director of Veterans

_WORDS: The masculine shall be deemed to include the
applicable herein.

ed on the face of
s Note & Mortgage

The mobile home describ
property secured by thi

This mortgage is being rerecorded becaus

on face of mortgage.
“This is one and the same, mortgage a
“and d anuary 17, 1979, W79,

s fi

ntitled to all compensation and damages received under right of emin:

of a transfer of ownership of the
fer to the mortgage
in all other res

13
t of an attorney to secure comp\?nnce with the terms of
te and all such expen

the mortgagee 1o become

the mortgage!
reasonable costs of cpllccﬁon. upon the

and agreements herein shall extend to and be binding upon the heirs, executors,

mortgage are sub;
dments thereto an
* Affairs pursuant to the provisions of

1488

ent domain, or for any security volun-
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ithout written consent of the mortgagee;

premises or any part or interest i
e: a purchaser shall pay interest as prescribed by
pects this mortgage shall remain in

n same, and to
ORS 407.070 on
tull force and effect.

maortgagor, rform same in whole or in part and all expenditures
the mortgage or the note shall

ditures shall be immediately repayable by the mortgagor without

or the expenditure of any portion of the loan for Purposcs
permission of the mortgagee given_before the expenditure 1s made,
immediately due and payable without notice and this

In set forth will not constitute a walver of any right arising from a

liable for the cost of a title search, attorney fees, and all other costs

e shall have the right to enter the premises, take possession.

indebtedness and the mortgagee shall
administrators, successors and

ect to the provisions of Article XI-A of the QOregon
to all rules and regulations which have been issued
ORS 407.020.

feminine, and the singular the plural where such connotations are

this document is a portion of the

e of an incorrect amount of balance owing

1ed for recording, dated January 17, 1979

at page 1486, Klamath County, Oregon.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ......llthiay of ..%

'STATE OF OREGON,

County of — ¥lamath.

Before me, a Notary Publlc, personally appeared th

act and deed. o

WITNESS my hand and official seal the day and year last

MORTGAGE

FROM
STATE OF OREGON,

County of Klmath
1 certify that the wlithin was received and duly recorded by
No. M79 Page J A87., on the ]7‘“’1 day of _Januany..

nud“mmaanuanymllawlﬂlamwMwmmw
Klamath Falls, Oregon

County

By ..

.. at o'clock

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
-5, General Services Building

Salem, Oregon 97310

Form L4-A ' (Rev. 672

ey his wife and acknowledge

A F- T | D—

{Seal)

\_/ (Seal)

e within named

d the foregoing instrument to be

voluntary

’

above written.

Ny Commiact
My Commission expires

LTI

04800,

TO Department of Veterans' Affairs

me in

~~](1311'13 th... _ County Records,

1919.. \M.,...D.,....MILN.E....K].ama&Jnm, o Clerke

Book of Mortgages.

, Deputy.

4:28. Py

..... By .. ..., Deputy

Fee $9.00




DS

SECURITY AGREEMENT

. ! nf) N
[2-S-77

Date

Dennis H. Igou and Michele M. Igou, Husband and Wife
(Name)

2424 Union Street Klamath Falls Klamath OR
(No. and Strect) City County State

—_—-—

(hereinafter called “Debtor”), hereby grants to the State of Oregon, represented and acting by the Director of Veterans'
Affairs, (hereinafter called “Director™), a security interest in the {ollowing property and any and all additions, attach-
ments and accessions thereto (hereinafter called the “Collateral”):

. Serial Length
New or Used ‘Manufacturer Series Name Number & Width
Homes of
Washington, Inc Fleetwood i 4%66

1 |

And special equipment listed:

to secure the payment of Thirteen ‘Thousand Three Hundred Three and no/100

- Dollars ($ 13,303.00 ), and interest thereon, evidenced by the following promissory note:

I promise to pay to the ST ATE OF OREGON Thirteen Thousand Three Hundred Three and

Dollars ($ 13¢303.00 ), with interest from the date of initial disbursement by the State of

Oregon, at the rate of L= percent per annum until such time as a different interest rate is established
pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United States at the office of the

Director of Veterans’ Affairs in Salem, Oregon, as follows: SEL(&_’_____——————————'

or hefore February 15, 1978 " and § 145.00 on the 15th of each month

thereafter, plus one-twelfth of the taxes for each successive year on the Collateral described in

the security agreement and continuing until the full amount of the principal, interest and advances shall be fully

paid, such payments to be applied first as interest on the unpaid balance, the remainder on the principal.

gJanuary 15, 1990

The due date of the last payment shall be on or before

In the event of transfer of ownership of the Collateral or any part thereof, I will continue to be lable for pay-

ment and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

n
This note is secured by 2 security agreement, the terms of which are m:%esa\gz't hereof.
pated at Xlarmath 4allo @&u\g—n—

) b pl
pennis H. Igou/] .
12 -S w21 TOU I PR u’gmA_L,
! ' Michele M. Igou

The debtor or subsequent owner may pay all or any part of the loan at any time without penalty.

2 The Collateral will be loeated at ,,,_3_]:1:_3,,9}:3':_53}9.1 ﬁ?é?ggg,,.,_ e e -
(No. and Streetd

Klamath Falls Klamath __Oregon__
City County State

THIS COLLATERAL WILL NOT BE MOVED TO A LOCATION OUTSIDE THE STATE OF OREGON. THE COL-
LATERAL WILL NOT BE MOVED FROM THE FOREGOING ADDRESS TO ANY OTHER LOCATION WITHIN
OREGON WITHOUT THE WRITTEN CONSENT OF THE DIRECTOR. A VIOLATION IN EITHER INSTANCE
WILL RESULT IN THE ENTIRE INDEBTEDNESS BEING DECLARED DUE AND PAYABLE.
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. Debtor warrants and covenants that except for the security interest granted hereby, Debtor is the owner of the Col-
lateral free from any lien, security interest or encumbrance and will defend the Collateral against the claims and
demands of any persons whomsoever.

' B ‘ot
g 6 -+ ..
. Debtor further covenants and agrees:
A. To pay all debts and monies secured hereby;

B. To maintain the Collateral in good conditicn and repair and preserve the same against waste, loss, damage or de-
preciation in value other than by reasonable wear;

. Not to permit the use of the premises from any objectionable or unlawful purposc;
. Not to permit any tax, assessment, lien or encumbrance to exist at any time;

. The Secured Party is authorized to pay all taxes assessed against the Collateral and to add same to the principal,
each of the advances to bear interest as provided in the note;

. To keep the Collateral unceasingly insured during the life of the security agreement, against loss by fire and such
other hazards in such company or companies and in such an amount as shall be satisfactory to the Secured Party;

. Not to lease or rent the Collateral, or any part of same, without the written consent of the Secured Party;

. To promptly notify the Secured Party in writing of a transfer of ownership of the Collateral or any part of interest
in same, and to furnish a copy of the instrument of transfer to the, Secured. Party: a purchaser shall pay interest
as prescribed by ORS 407.070 on all payments due from date of transfer; in all other respects, this sccurity agree-
ment shall remain in full force and effect;

Secured Party shall be entitled to all compensation received for any security voluntarily released, same to be
applied on the indebtedness.

Debtor shall be in default under this agreement upon the happening of any of the following events or conditions:

A. Debtor shall fail to pay, when due, any installment of principal, interest or taxes of any indebtedness owing by
Debtor to the Secured Party;

B. If Debtor shall fail to perform promptly at the time and strictly in the manner provided by any covenant of the
Debtor contained in this or any other agrcement between him and the Sccured Party;

a It any warranty, representation or statement made by Deltor to Secured Party is false in any material respect.

. This security agregient shall further secure the payment of such additional money, if any, as may be loaned hereafter
by the Secured Party to the Debtor as evidenced by a note or notes. Any advances are limited to the amounts and
percentages us set forth in ORS 407.040 and ORS 407.050, respectively.

Upon such default and at any time thereafter, Secured Party shall have cach and all of the rights and remedies granted
to him by the Uniform Commercial Code of Orcgon or other applicable laws, by this agrcement and by the promis-
sory note or notes hereby secured, and the Secured Party may, without notice, declare any or all such promissory notes
immediately due and payable. The Debtor agrees to pay all expenses, including reasonable attorney’s fecs, incurred
by the Secured Party in taking, holding, preparing for sale and selling any of the Collateral or the collection on the
note herein, as well as attorney’s fees and costs.

Upon the breach of any covenant of the security agreement, the Secured Party shall have the right to take possession
of the Collateral, collect the rents, issues and profits, and apply same, less reasonable costs of collection, upon the in-
debtedness and the Sccured Party shall have the right to the appointment of a receiver to collect same.

The covenants and agreements hercin shalt extend to and be binding upon the heirs, executors, administrators, suc-
cessors and assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and security agreement are subject to the provisions of Article
XI-A of the Oregon Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules
and regulations which have been issued or may hereafter be issued by the Director of Veterans® Affairs pursuant to
the provisions of ORS 407.020. The failure of the Secured Party to exercise any options herein set forth will not con-
stitute a waiver of any right arising from a breach of the covenants,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connota-
tions are applicable herein.

1 HEREBY STATE THAT I WILL PERSONALLY OCCUPY THIS PROPERTY AS MY PRINCIPAL HOME UPON
COMPLETION OF THE LOAN.

Signed in duplicate this_____ §th day of December
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A ﬂ’(/‘ Debtor

Denhis M. Igou

. \ZXD‘LC,ZL.LEA‘_.QLP . \..\\;;( .».\L@.Z_.‘\Spousn

Michele M. Tgou

STATE OF OREGON: COUNTY OF IRLAMATH; «s.

P hierehy certify thot the within insteument was received and fitgd for vecord on the  17eho day of
-_Jmna:y_”.-A.D., 1079 at_ 4z e O'clock LB ML, and didy recorded in Vol M79 L

of c—w_Moxtgages _______ on Page 148%____,

WAL Dy MILNE, Copnty Clork
FEE ___$15,00 (A/L‘_A//"CLQ___ Depuy

Q . Bydlitoth )




STATE OF OREGON; COUNTY OF KLAMATH; .

Filed for record ot request of __ fountain ¥itle Co. - |

his . thdayof __Junc A D. 1917 at 12%6"¢lock M., an

{70 Mortrares 2777
4ly recorded in Vol. ._IZ.._ of ._'I_(lE.’.."_’_‘f_.__.___..__ on Page] 27

hereinafter called the grantor, fo
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