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THIS TRUST DEED. made thislSt .. day of oAune oo oo 1979 . between
..“.“.”.JEEFREY.J.”MULVIHILL.and.SUE.MULVIHILL.”husband.and.wifa.”‘”

. <o e as grantor, Willinm Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, o corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants. bargains, sells and conveys to the trustee. in trust, with power of sale,

the property in
Klamath county. Oregon, described as:

Lots 5 and 6, Block 12, ST FRANCIS PART, in the County of Klamath,
State of Oregon, TOGETHER WITH the North 10 feet of tha vacated
alley lying immediately South of the above described property.

which said described real property is not currently used for agricllfural, timber or grazing purposes,

together with all ard singular the appurt cos, renydl itan prodivs, water rights

QeteMments or privileges row o
hereafter belonging to, derived from or in anyw’ woappartain booab S omremid yed

al plumbing, tina heating, venti-
lating, air-corditionirg, efrigerating ti

aw wenedise blinds, floor

i
: : insteled in or used in connection
with the above described premisas inc'uding all 3 he \ he Granios ST omas Metesiter acquite for the purpose of securing
performance of sach agreamert of the graftor hars: Ped and 1w ga,. otk sum ef TWENTY SIX THOUSANBQ}?BO“-
(526;000;00) Collars, with iste acnor .f ha fo P 2y onere 2 e d ; g rayable to fite

bereficiary or order an
~July....10

Thia trust deed shall turther sccure the payment of such additlona! mones, delanlt, any thce demaining in the reserve account shall be credited to the
it any, #a may be loaned hereafter by the beneficiary to the grantor or others fodebtodness, If the reserve account f{or taxes, nssesnmnents, insurance premiums
baving an {aterest in the ahove described property, as may he evidenced by a aud other clirges i not sufficient at ANy Ume for the payiaent of such charges
note or notes. If the indeStednpess secured by thls trust deed |a evidenced by as they W o ieogramtor shall pay the deficit to the beneficiary upon
more than one note, the benellelary may credit payments recefved by it upan demand, and topald within ten diys after such demand, the beneficiary
any of said notes or part of aAny payment on-cne note and part on another, mway at its

Oplon add the amount of sk delicit to the principal ot the
81 the beneliclary mway eloct. ohilzation coedn'd Wby

covering in place suzh as

<ommencing

The ;grantor herady coTenants to and withh the trustee and the beneticlasy Should the grantor fail to Leep any of the forégelnge cave narnts, then the
hereln that the said premiscs and Property conveyed by this (rust deed are Beuetivingy may at ils optin earey out the aame, and all its expencitures there.
free and clear of all encumbaners and that the “wrantor will and his helrs, for shall Uraw Interest at the eate specificd n the note, shall be reoayable by
executors and adminlstrators shall warrant and dcfend bis aald title thereto the grantor on demand aml ahall be secured by the liem of this trust dand, In
against the claims of all persons whomsocver, - this connection, the beneficincy shall have the right tn fts diseretion to compleie
X ~ - any Improvements made on-sqdd DECIIEEES Ahdd alf0. to Make soch repairs to safd

The grantor covenants and Agrees 1o pay sald note acenrding to the terma Propesty as in jta sole discretion it may dioem opecessars or advisable.
thereo! and, when dur, all taxes, assessments and other charges levied avainst
sald property; to keepsaid property frce from all neumbranees having pre- The grantns further agrees to comply with all laws, ol anced, regulations,
cedence over this trust devd; to complete all buildings in course of construction - —covenants, conditions and restrictions aflecting said pr periyy to Pa_\' all costs,
or hereafter constructed on sald premises within six menths from the date fess and expe of this trust, including the cust of title seareh, “as well as
hereof or the date construction is hereafter commenced: to repair and restore the other costy and eng of the trustoe ineurred in cuninsetion with or
promptiy and {n good workinanlike manner any hnilding or uaprovement on it enforcing this obligation, and frustee’s and attorney's fees actually incurred;
sald property which may ‘be damnged or destroyed snod pr when du., all tn app mohnd defend any action or proces ding purporting ta affect the secup.
coats (ncurred therefor; to allow benrticiary to fuspeet aagd vroperty  at nl ity nereol e tha righte or DEErs ol the begef)s VY oor trastee; and o ny all
times ‘during coustruction; to Feplace any work or mater]als utantistactory to costa ntid evpenarayg inchiding eost of @3 idenee of tle and attoriey's fees §g on
beneticinry within fifteen dnyalulter written notics from hreoetlelary of such fraronable o g0 e Gved Ty the conrt, i an such action or proceeding In
fact: mot to remowe or destroy any bullding or bnprovements gow or hereafter which the heucticiey or trastee. mny appear and n any suit brought by bene.
constructed on sald premives;” to keep all hiitdings and Improvements now o ficnary to fogeelose (his deed pnd alt cnnd sy ahall e secured by this trust
hercafter erected upon safd property in good repair and to conunit or suffer deed,

00 waste of safd premises; to S(v-('p U huildings, propertyound fmprovements

2ow. or hereafter erected on sald premizes continuously Insured against Jois The bow ficlary @il fuenish to the grantor on written request therefor an

by fire or such other hazardls as the benefi inry maysfram time to time require, annuai =tatement o secount but shas not e obligatad or required to furnish

in a sum not less than the original principat sum ot the note or cobligation ary turther stutements of account,

sccured by this trust devd, in a company or companles acceptable to the bene-

ary, and to deilver the or al poliey of insuranc: In correet form and with It §s mutuslly sureed that:

approved ftoss payable ciause in favor of the Leaeliciary attacned and with . N e rnv s Goe

remium pald, to the principal place of bushiess of the lLenefic ry at jeast n 1-‘ In the cvent llm: nny portion or wjl of. said property mu‘n be taken

fmeen days prior to the effective date of fny such paliey of inzurance. 1f . under he right of eminent domaln or condemnation, the hene icinry shall have

sald policy of insurance is not s0 tendered, the beneficlary may in ita own the riehit 1o conminencr, preseeute x‘xx its OWD mame, uppear in or defend any ac.

discretion obtain irsurance for the henetit of the benelictary, whick insurance tinn p_mrvcthnu:. o7 to make any comproimise or settlement in connection with

shall be non-cancellabile by the grantor duslug the full term ot the peliey thus — viek Sahing wid, 12t o elects, to require thag alf af any portion of the money's

obtalned. : vlt; s t'mny(ll‘-x:snlu)zx lhlnr :uc(}: l:‘ll\'l’nl;';‘ \:hlih‘nr;'um "‘CUI’ ol the nu:_t')lun'. rlcl
2 pay all reasonable costs, expenses wnd attorney's fees necessa y pab

In order to provide regularly for the prompt payment of satd 1A%, Astean. or inewrred by the grantor In such proceedings, shall be paid to the beneficiary
ments or other chasges and lnsurance pramdums, the grantor agtees to op to And applied by {t flrsy upon sny reasonable costs and rxpenses and attorney's
the beneficiary, toxether with and in addition to the monthly pavienta of fres neceasarily paid or (n(‘\:rr.-'d l:‘v the ber-ticlary in such proceedings, and the
Prlnclpnl and fntcmst payable under lt{h’u éi:x}mns }:3)! nr\-:ﬂno!‘e or obiigation s'.-curm} :‘i‘l]‘f‘czu("r?pml;l};luﬁgunto'l;zkindsﬁét}l(l r?ce;:n:cfll:dmex’;:frl:yiu,éx‘:dlr:&erllfx:::llfrn:g:;:?l‘
iereby, an amount equal to one welfth 12th) o 1€ [axvs, assessments goq RARR LS expense, ¢ 3 & T e such
other charges due :mr§l pavable with rexpact to said property within each succeed-  br necessary in obtaining such compeasation, promptly upon the beneliciary's
Ing twelve months, and also one-thirty sixth (l/:isy‘.h) of H;;! im\)xrnncn: premi ,v’ request,
ayable with respect to said prap ty n each succeeding three rears while - : tite am NEPTINN e . . eu Ll e
A i o BT PRSI R T e e st e 0 ST i of e pene

be credited to t incipal of the Yo il required for the R Sy And pres iy e dead B0  note for en.
such sums to b ) v Y [ e ¢ 0 dersement (In case of ful) reconveyance, for cancrllatlon), withaut affecting the
several purposes thereof nnd st reupon he chiirged to th priceipal of the Liability of any persen tar the paytient of the ndebtedness, the trustee may (a)
loan; or, at the option of th ¢ 2 the s €0 pald shall e beig hy wient Lo the making of any g or plag of aaid property; () join In grantd
the benelicinry In trua A% A resive ascount, \\'l!?xr\\ll‘mh‘rr". I pay g VI -uv(;xv'n!“orh‘—“jh“,kv il ',,‘.‘lml.(f“,', thereon ‘(‘")’j‘ll;l 't _mj‘f';nbr:"ﬁf::"gg
2{:7{":,‘:}’;;,,:“'"' Atesstinty or other charges when thary ahall becorie or uther agt cent allecting this dl‘l.\‘ ;): the Uen orTchnrm- hercot: (d) reconvey,

* . withoeut warranty, all or any part of the property. The grantee fn any reconvey.
While the grantor 14 to PAaY o ary anboall faves, asees “nts xnd other ‘y‘” ”M'\nb‘. :‘C““m‘i B Jhe Spores “5 l‘.C:M:Hnlrﬂ‘ ‘ rn‘ﬂl{rd ‘.hrrv'w"r M;ld
charges levied or aswessd ugiineg il DIOPCRtY, OF Aty part thereaf, before Srpppeaias theran of any matters or pann ahall b conclusive roof of the
the gu"“: begin to bear interest and alen .[u PAY preminms on all fnsuranee l"\,:[,;";‘.“;;‘onl'“““f' Tiusters foee tor A4y b the werslees In thls paragraph

ollclrs upon aahl property, such payments uze ta be made throuch the hene. ol e $5.00.

flclury, as aforesaid.  The grantor bereby authorlees the henet Yy ta pay As additional securlty, grantor hereby masigne to beneflclary during the
any and all taxes, nssetameonts and other charges devied or fposrd againag g suan P thrwe tru<a rente, s royudties nad profits of the pro-
aald property In the amounts as shown by statements thereol furnfehed crty ted by thie desd and of ANy personal property located thereon, Unth)
by the collector of auch fates, asieas S or charges, and to pay the  Lrantor shall e fault In the paynieat of any fndehledness secured heeehy or jn
fnsurance premiums in the smonnts ahown nte ts submitted by the performaner of any ng P, R

the Insurance carclers or their reproccentatives, and to chargs olld aums to the et all aich rents, fas royaltien and profits enrned prior to defanit as they
principal of the loan or to withdraw the sums which tiny e requited from ticote due and payahbe, Upon any default by the grantor hereunder, the bene.
the reserve acconnt, i any, eatablided for that purpoae. “The grantor ARIres flelary iy nt any thne without toties, elther tn person, by agent or by A ree
I no event (o hold the heoetic :xtf‘ respansible fup fallere to have ANy fnagr celver ta be Appotnted by a court, and without regard to the adequacy of an:
Ance written or for any fosy or Jdamage growlne out of nodeteet gn any tn. seourly for the indehtedness hereby secured, enter upon uid take possession of
surance policy, and the hencflclary hereby ds authorlzed, in the event of any sakl property, or any part thereal, in Ity onn name sue for or otherwine colflect
toss, to compromlse and scttle with any fnsurance Company and to apply any  yp. rents, fesues and profits, including those past due and unpatd, and apply
such insurance recelpts upon the oblizations secured by this trost eed. In the sanie, fess costs angd cxpenscs of operation and ooilectlon, Including ressan.
computing the amount n} the indebtedarss for paym and aatisfaction [n '

A at Ble attornes's fees, upon any Indebted ness sccured hereby, and In such onrder
full or upon sale or other acqulsitlun of the property by the benetlelary after  nq gh benetelary m.n}’ determine o




12871

4. The entering upon and taking poasession of sald property, the collection nouncement at the time fixed :3 the precoding postponemont. The trustes shall
of such rents, issuca and profits or the proceeds of fire and other Insurance pol. dellver to the purchaser his deed In form as requj. by law, conveylng the g\r’)-
Icies or mm{acnnuon or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, exprees or implied, 1]
the application or release thereof, as aloresald, shall not cure or walvo any de. recitals in the deed of any matters or facts shall be conclusive proo? of the
fault or notice of default hereunder or invalldate any act done pursuant to truthfulness thercof. Any person, excluding the trustee but Includiog the grantor
such potice. and the bepeficiary, may ptrchase at the sale,

5. The grantor shall notlfy beneficlary In writing of any sale or con- 9. When the Trustee sells pursuant to tho powers provided hereln, the
tract for sale of the above described Pmperty and furnish beneficlary on a trustee shall nrplv the proceeds of the trustee’s sale as follows: (1) Tn
form supplled it with such personal Information concerning the purchaser as the expenses ot the sale Including the compensation of the trustee, and
would ordinarlly be required of a new loan applicant and shall pay beneflciary  reasonable charge by the altorney. (2) To the obligation secured by the
a servlce charge. trust deed. (%) To all persons ~ having recorded \ens subsequent to the

fnterests of the trustee in the trust deed as thelr Interests appear in the
6. Time Is of the essence of this Instrument and upon default by the  order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in %uymcnt of any Indebtedness sccured hcrch{ or {n performance of any deed or to his successor In interest entitled 1o such surplus.
agrcement hercunder, the beneflctary may declare all sums secured herchy im.
mediately due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of default and election to aell, successor trustee appointed hereunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hercby, whereupon the and dutics conferred upon any trustee herein named or appointed hercunder. Bach
trustees shall fix the time and place of sale and give notice thereo! as then such appointment and substifution shall be made by written instrument executed
required by law. by the beaeficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property Is situated, shall be conelusive proot of
by the Trustee for the Trustec's sale, the grantor or other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations sccured thereby (Including costs and expenses actually incurred 11, Trustes accepts thls trust when this deed, duly exccuted and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees tedged is made a public record, as Yro\'idcd by Iaw. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to uotify any party hereto of pending sale under an other deed of trust or of
uot then be due had no default occurrvd and thereby cure the default. any netion or proceeding in which the grantor, bene: iciary or trustee shall be &
party unless such action or proceeding. s hrought by the trustee,
8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the bLenefit of, and binds ali parties
toe shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole cr In :eE’mte parcels, and in such order as he may de-  assigns. The term “beneficiary’ shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured herchy, whether or mot named &s a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context <o requires, the mas.
any portlon of sald property by public announcement at such time and B]nce of culine gender includes the feminine arnd/or neufer, and the singulur number In-
sale and from time to time thereafter may postponc the sale by public an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yeor first above written.

, s

AN ,/;»”{g._[.zofc

F;z"f;a/nmﬁé‘mm - (SEAL)
174

Q;/( L; /"}'Lu.,[;; Lk/tlc,
- M o b L . (SEAL)
STATE OF OREGON ¢ SUE-MULVIHILL (

)SS

: / S+
THIS 1S TO CERTIFY that on this.. -day of .. June T IA

A .., <, before me, the undersigned, a

Notary Public in and for said county and. slale, personally appeared the within named. .

JEFFREY J, MULVIHILL and SUE MULVIBILL. husband.and. wife
10 me- persohally, known to be the identeal individual & nomed In and who executed the foregoing instrument and acknowledged to me that
_t \ei:.pxzéég‘p&"me same froely cnd voluntarily for the uses and purposss therein expressad.

[ e

Vet
.-

IN TESTIMONY. WHEREOF. I have hereunto sel.my hand and alfixed my notarial seal the day and yoar last above wiitten.

T, 3 = reon K ase

Dty
Nolcx;}:rPublic for Oregon

My commission expires: /42 - Co - é)v/

-
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STATE OF OREGON . _ \
SS.
County of _Flarath _f ®

TRUST DEED

I certily tha! the within insu—u}nem
. PR ith
was received for record on the Sy
day of  June 190

(DON'T USE THIS at 3121 s'clock A M., and recorded

SPACE; RESERVED . 7 A Py
FOR RECORDING in book . 7Y ...on page l [

Grantor LABEL IN COUN- Hecord of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usEod Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

i, DL Mlilne

Beneficiary

Feccrding Retura To:

KLAMATH FIRST FEDERAL SAVINGS County Clerk
ND LOAN ASSCCIATION / b
AND L C By}g ,01:3(, )

Deputy

- Fpe 86,00

. . - R . ~

'REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations havo been paid.

TO: Witliam Sisomore, ... . Trustee

Tho undersigned !s the legal owner and holder of all indebtedness secured by the foregoing trust dood. All sums cecured by said trust deod
have boeen fully paid and satistiod. You hereby are directed, on payment to you of any sums owing 1o you under the terms of sald trust deed or
pursuant to statute, tc cancel all evidences of Indebledness socured by said frust dood (which aro dolivored to you herowith togothor with naid
trust doed) und to roconvey, without warranty, to tho partloa donignated by the torma o! sald trust dood tho esiate now held by you undor the
saume.

Klamath First Federal Savings & Loan Association, Beneficiary

R Lot s




