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THIS TRUST DEED, made this . 18X dayof ........ 0008 . .............cciiviiiinieennn et ... 1979, ., between

ettt ettt ieeeeeteeataeetttatatanteaaatateattaataeaataaaneaneannsss,asgrantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

~ if sny, a8 moy be loaned hereafter by the beneticiary to

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in

.Klamath county, Oregon, described as:

Lot 6, Block 1, Tract 1043, a Resubdivision of Tracts 11 and 28,
HOMEDALE, in theCounty of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

togother with all and sinqular the appurtenances, tenements, hereditamenls, rents, issues, profits, woler riahls, eatements or privileqes row or
hercaftar belonging to, derived from or in anywizo appettaining to the above described premises. and all plumbing, lighting, hrating, verti-
lafing, air-conditioning, refrigerating, watoring and irrigation apparatus, oquipment ard fixtures, togethur with all awnings. venchian blinds, foor

cavering in place such as woll-to-wall carpeting and linoleum, shades and builtin appliances now or hereafter instalied in or used in connection
with- the ebove described premises, including all interest therein which the grantor has or may hereafter acquire, for the

perio

woU00
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‘This trust deed shall further secure the payment of such additional money,
the grantor or othors
baving an intercst in the above described Jampertf, as may be evidenced by &
pote or notes, If the indebtedness securc bx this trust deed is evidenced by
more than one note, the beneflclary may credit payments reccived by it upon
any of said notes or part of any payment on one note and parl on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the said premises and pro;;erty conveyed LY this trust deed are
froe and clear of all encumbrances and that the grantor will and his heirs,
executors and adminlstrators shall warrant and defend his sald title theveto
against the claims of all persons whomsocever.

The grantor covensnts and agrees to pay sald note according to the terma
thereo! and, when due, all taxes, assessments and other charges levied againat
said property; to keep sald property !Irce from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings In course of construction
or hereafter constructed oo said premlses within six months from the date
hereof or the date construction Is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any building or improvemernt on
sald property which may be damaged or destroyed and p?. when due, all
costs Incurred therefor; to allow beneficiary to Inspect sald property at all
times during coustruction; to replace any work or materials unsatlsfactory to
beneliciary within fifteen dnys after written notice from beneliclary of such
fact; not to remove or destroy anlv‘ building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercafter erected upon said progerzy in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and improvements
now or hereafter erected cn said premises conti ly tnsured inst loss
by fire or such other hazards as the beneficlary may from time to time require.
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companles acceptable to the bene.
ticiary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beaeficinry attached and with
remium pald, to the rr&ncl al place of business of the beneficinry at least
fteen days prior to the effective date of any such policy of insurance. It
said policy of insurance i{s not so tendered, the beneficlary may in ita ows
discretion obtaln insurance for the benefit of the bencficiary, which insurance
ut:)ulll hc(:’ non-cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges levied or assessed against the above described pro-
perty and insurance premlium while the indebtedness secured bereby is in excess of 806G,
of the lesser of the original purchase price pald by the grantor st the time the loan was
made or the beneficlary’s original appraisal salue of the property at the time the loan
was made, grantor will pay to the bhencficiary In addition to the monthly payments of
principal amd Interest payable under the terms of the note or abligation sceured hereby
ot the date instatiments on peincipal and interest are payable an ameunt cqual to 1 /12
of e faves, asvessments, and other eharees due and payable with respect to cald preperty
within each sucveeding 12 mouthe aml alwo 1730 of the (astieance premibtnm paable with
ferpect ty sald propeity within each sueceading thrve years while thic Trud DPeal e in
effeet ay esthmated amd ireeted by the bencfietary  Reneltetary shall pay 1o the granter
luterest on wulib amotnte at a rate tot fesd than the bighedt rate anthortzed o be pald
by Danks on Ahele openy pasthook acceunts munns R/ of 1600 10 such rate b fea than
465, the sate of loterest pabd shadl be 100, Interest shall be connded on the svcrage
menthly talance tr the account and shall be pald quarterly to the granter by credithy
ta the wicruw acconnt the ameunt of the futerest due.

White the grantor Is to pay any and all taves, assessments and other charges el
or aseceed agalnst <add preperty, or any part thereaf, before the same begin to bear
interest and also to pay premiums on all insurance pollcles upon sald property, sieh pay-
ments e to be made through the beneflelary, a3 aloresald. The grantor berely aullrosizes
the beneflelary to pay any amd all taxes, assessments and other ehargex leded or lpused
against sald property In the amounts as shown Ly the statements thereof furtlshied by the
collector of such baes, assesmel!s or ather charges, and to pay the Insurance premlums
fn the ameunts shown on the statements suhmitted by the fnurance carriers or thelr tep-
resentatlies and to withdeaw the sums which may be required from the resene account,
i any. establlshed for that purpose, The grantor agrees dn e cvent o hold the beneficlary
tepoistible for fallure o dave any lourance wiitten oe for any leas ue dsmage grovlog
st of o defect bnoany fnsuranes poliey, and the beneficlary hereby I authotlzed, fn e
evenit of aty loss, fo compromise amd settle with any Insttrance company and to apply am
siieh Insurance teceipts upon the obligations secured by this trust deed. In computing the
amount of the Indebtedness for pasment and saticfactlon in full or upon sale or other

greament of the grantor herein contained and the payment of the sum of VAN

(5. .} Dollars, with interest thereon according to the terms of a promissory note of even 5

beneficiary or order and made by the grantor, prigeipal and interest being paysble ir monthly instaliments of § -
July = 25th 78

urpose of sezuring
FIVE THOUSAND AND
ate hcrewith, payable to the

commencing

acquisition of the property by the beneffelary after default, any balance remalning In the
reseve account fhall be credited to the indebtedness, 1 wny authorized reserve account
for taxes, assessments, Insurance premjumg and other charges Is not sufficfent at any
time for the payment of such charges ai they beeame due, the wrantor shall pay the
defielt to the beneficiary upon demand, and if not patd within ten fter such demand,
the beneflefary may at Itc option add the areant of cich deflelt 1o the priveipal of the
oblization secured herehy,

_ ...Should the-grantor fail to keep any of the foregoing cuvenants, thes the

' beneficiary may at its option carry out the same, and all its expenditures there.

for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this copnection, the beneficiary sthall have the right in its discretion to complete
asy Improvements made on said premises and also to make such repairs to sald
property as in Its sole discretion it may deem necessary or advisable

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditfons and restrictions affecting sald property; to {my all costs,
fres and expenses of this trust, including the cost of utle search, as well as
the other costs and cxpenses of the trustee jnpcurred In connection with or
in enforcing this ohligation, and trustee’s and attorney’s fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
jty hereof or the rights or ‘powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beacticiary or trustee may appear and in any suit brought by bene-
Lici?,ry to forcclose this deed, and all said -ums shali lie secured by this trust

ved,

The beneficiary will furnish to the grantor on written ©
agnual statement of account but shall not be obligated or r
any further statements of account.

»e .t therefor an
:d to furnish

It is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain ur condemnation, the bencficlary shall have
the right to commence, prosccute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromlise or scttlement in connection with
such taking and, if it so clects, to require that all or any ;ortion of the money's
puv\'nhl-e as compensation for such taking, which are In cacess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fces necessarily paid
or Incurred by the grantor In such proceedings, shall be paid to the beneficiary
and appiied by It flrst upon any reasonable costs and expensen and attorney’s
fecs necessarily pald or incurred by the heneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby: and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
he necessary in obtaining such compensation, promptly upon the beneficiary's
request.

2. At any time and from time to tlme upon written reguest of the bene.
flelary, payment of s fees and presentation of this decd and the note for co-
donretnent ¢In care of full recenveyance, for caneellatlon), without! affecting the
Wabitity of any peesen for the praataent of the indebtodaess, the trustee may ()
wanenl to the makitie of anv map ar plat of sald propeety (bY join I granting
any easenent or creating awd restacticn thereon, (0} join {n say subordioation
or other agreetnent affecting this dead o the Hen ot chnrge hereof (d) reconvoy,
without warranty, all er any part of the property. The gractee In any reconvey.
auce iy be descetbed as the “person or persons legally entitled thereto™ and
the recitals theteln of nny matters or facts shall be conclusive proot of the
truthfulness thereof, Trustee's fees for any of the services n thls paragraph
ehall be $5.00.

3. As ndditlonal security, grantor heeeby assigns to beneliclary durdng the
continuance of these trusts all rents, issues, royalties and profits nf the pro-
perty affeeted by thic decd and of any personal property ltoeated thereon, Until
grantor sheill default In the paytuent of any {andebtedness secured hereby or in
the performance of any agreement hercunder, grantor shall have the right to ool-
lect all such rents, Issues, royeltles and profits camed prior to default as they
becomo due and payable, Upon any default by the grantor hereunder, the bepe
tictary may at any time without notice, elther (n person, by agent or by a ve-
celver to b appointed by a oourt, and without regand to the adequacy of any
secutity for the Indehtednesc heteby arcured, enter upon amd take ponserslon of
sald property, or any part theeeof ln s own name sue fur or atherwise collect
the rents, {ssues and protits, Inchullog those prat due and uopald, and apply
the same, less costs and expensca of operation and collection, Including reasoa.
able attorney's fees, upon any lndcmex\ncn secured hareby, d*in such order
as the beneliciary may determine, LR -
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4. The entering upon and taking posaession of sald property, the oollection nouncement at the time fized l‘z the preceding por-'?onement. Tta trustes shall
of such rents, {ssues and profits or the proceeds of fire and other insurance pol.  dellver to the purchaser his deed In form aa required by 1aw, conveyicg the
feles or compensation or awards for any taking or damage of the propecty, and  perty so sold, but without any covenant of warranty, express or {mplied. The
the application or release thereo!, as aloresald, shall mot cure or walve tny de- 4 of any matters or facts shall be conclusive proof of the
fault or notlce of default hereunder or Invalldate any act done pursusst to truthfulness thereof. Any person, excluding the trustee but including the gractor
such notice. and the beneficlary, may purchase at the sale.

6, The grantor shall notily beneticlary fn writing of any sale or oon- 9. When the Trusteo sells puisuant to the powers provided hereln, the
sract for sale of the above described ?roperty and furnish bencficlary on a trustce shall uyplv the procecds of the trustee’s sale as follnws: (1) Ta
form aup‘ﬁlled it with auch personal Information concerning the purchaser as the expenses o the sals includi the P tion of the trustee, and 8
would ordinarily be required of a new loan applicant and shall pay beneficlary rensonable charge by the attorncy. (2) To the obllgation secured by the
a service charge. trust deed. (3) Uo all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as theit interests appear in the
6. Time is of the essence of this instrument and upon default by the order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor in g‘nymcnb of any indebtedness secured hcrehf or in performance of any deed or to his successor In interest entitled to such surplus.
agreement hercucder, the beneficiary may declaze all sums secured hereby Im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by
and electlon to sell the trust property, which notlce trustee shall cause to be time appoint a successor or successors
duly filed for record. Upon dellvery of sald notice of default and election to sell, successor trustee appointed hercunder.
the beneficiary shail deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the lztter shall be vested with all title, prwers
notes and d ts evidenci penditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substitution shall be n.ade by written instrument executed
required by law. by the beneficlary, contalning reference fo tdis trust deed and fts place of
. recotd, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the succes=or trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations secured Lhereb{ (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of thc obligation and trustee's and attorney's fecs ledsed is made a public record, as provided by law. Th> trustee is not obligated
not exceeding $50.00 ench) other thaa such portion of the principal as would to notify any party hereto of pending sale under any oiher deed of trust or of
pot then be due had no default occurred and therelry cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding Is breught by the trustee.

Iaw, the beneficlary may from time
to any trustee named hereln, or to any
Upon such appolntment and without ena-

8. Aftcr the lapse of such time as may then be required by law following

the recordation of sald notice of defauit and giviog of sald notice of sale, the 12. This deed applies to, lnures to the benelit of, and hinds all parties

trustee shall sell said property at the time and place fixed by him In said notice hereto, their heirs, legatees devisees, administestors, riecutors, succrssors and

of sale, elther 2s a whole or in separate parcels, and in such order ss he mn; &e- assigns. The term *‘beneficiary” shal
e

It mean the holder and owner, including
termine, at public auction to the Ighest bidder for cash, in lawfu] money o edgee, of the note secured hereby, whether or not named &% 8 beneficinry

United States, payable at the time of.sale. Trustee may postpons sale of all or Lerein. In construing this deed and whenever the context o requires, the mas-
any portion of said property by public announcement at such time and place of culine gender includes the femlnine and/or neuter, and the singular number fa-
saje and from time to time thereafter may postpone the sale by public an.  cludes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand 75id,seal the da}/cf vear first absve wriiten.
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(SEAL)

STATE OF OREGON e A NE . (SEAL)
County of _Klamath!;*
THIS 1S TO CERTIFY that on this [/ = ey o M2y JUWDE.
Notary Public in and for said counly and siate, personally appeared the within ncmed
STEVEN J. DIVINE and CYNTHIA L. DIVINE. husband ar fe .
to me personcily known lo be the identical individual .S named in and who exocuted the fcregoing instrument and acknowledged to me that
-thﬂy‘mcuiodrke same freely and voluatarily for the uses and purpcses therein expressed.

~JIN ‘I'ST'IMONY'WX-EREOF. 1 have hersunto set my hand and affi qy notarial seal tho d and year last gbove written.
N -~ [ |

- ; /
o : 2k NS s il L:@?( (/(/m/&/é%/\ -

No:cxr-y Putlic fer Oregon
My commission expires: 3 /0’20/9’/

Loan N6 STATE OF OREGON

: l=am '1t‘\ f
TRUST DEED

SS.

[ certify that the within instrument
was received for record on the “ED
day of ...June 1907

B aad

. .9
(DON'T USE THIS at 11:21 o'clock 4. M., and recorded
SPACE: RESERVED no

: 2575
FOR RECORDING in book . U I !

Grantor LABEL IN COUN- Record of Mo
T TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usEo.) Witness my hand and seal of Count
AND LOAN ASSOCIATION afix eg ss my hand and seal of Lounty

Beneficiary

i o .. . D. “lilne
Liser Recording Return To: ot e il

KLAMATH FIRST FEDERAL SAVINGS W | County, Clerk
AND LOAN ASSCCIATION g /(/é\)
Tee SESUNAls! :

. . . . w
REQUEST FOR FULL RECONVEYANCE
To be used ounly when obligatlons have boon pald.
T0: William Sisemore,
The mndr;rﬁlqnod is the legal owner and holder of ali indoblodnoss socurod by the foregolng trust doed. All sums socurod by said trust deed
have been fully pald and satisfied. You heroby are dirocted, on paymont to you of any sums owing to you undor tho torms of sald trust deod or
pursuant to statute, to cancal all evidences of indebtedness socured by said trust doed (which are delivered to you herowith together with said

trust deed) and lo reconvey, without warranty, 1o the parties dosignated by the terms of said trust dood the estate now hold by you under the
same.

lamath First Federal Savings & Loan Association, Beneficiary

by




