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68306 TRUST DEED

mxsmusrusm.madethis30.thdayof.............MaY
...........JoaN.E...GLEAsom..Jr....and. DAYLE A. GLEASON, 1 d.and wife

............................asgmntor, 5%
ND LOAN ASSOC!ATION. a corporation or
United States, ag beneficinry;

WITNESSETH:

The grantor irrevocably grants, bargaing, sells and conveys to the trustee, in trust, with power of salg, the property in
Klamath, County, Oregop, described as:

Lot 4, Block 6, Tract No., 1140, LYNNEWOOD FIRST ADDITION,
in the County of Klamath, State or Oregon.

is not curtently used for agricultural, Himber or grazing purposes,

nances, tenements horedifarr.enfs. rents, issugs, Prefits, waigr TGN eosaman:
¢ ed from or in anywise appertaining to the above describod Promises, and o0 plumbing,
. lating, air-condiﬁoning. refrigeraﬁnq, watering and irrigation IPparatus, equipment and fixtures, toguther wiph 4 aw i
"7 cavering in place such wall carpeting and linoleum, shades and built-in Iprliances now of haraalta. instal'e ) o
Sl with the above describe ises, includin all inferest i the grantor kas or may hercafter aeqy ce. for ke R3oEose o sesen
-:-parformanca of pach 2greement of ; srei i ihe paymen: of the sum of __EIGHTY THOUSAND ND NO/IOO“
($-...8( 1,000 4 ith § cording to tha terme of a promissory nota of SYUndate bon e Eavably ip g
."beneﬁciary or order an, i nd interest being payable in monthly fngiylmans, | $ 73 .20 T
November gt 8.

H

ther secure the Payment of ayen additlonal megey, acquisltion of gpa prayerty hy e bonefelasy dire, |

lefoult, AR Ealanee remaining in the
hereatter by beneficlary to 1) T 0 others reserie wconunt ahayy be credited to 1pe Indchtoipeie e, re. huccur.:

ne
for taxee, Assessments, insuranee Drembumy 5 s Suflictent ar apy,
C! ol +

3 time for e Pasment of sycp
Te . entiiciary may ved by deflelt o gy,

€ 20y of galq tes or part of 22y payment 08 one pote and part on another,

a3 the beneliciary may elect. -

skl pay g
13 kwnr!lcinry Upatyy B:) g g T s er surh demand,
the bcm!imry M 3t 1< onejon AT et e it ta oy Prineipal ef ).
obligatln crcured hepehy

The BTanLor: hereby COVeRants to gng ®ith tho trustes and the bereflciary - - Should the fantor fail to 1cep MY of the foregorng CUtenants, then the
herein that the 8ald premises and “pro eIty conveyed by this tryag déed are bt'm'!lciar)' may af jrs dption carry un lga fRIe, and Al jre cxpenditures thepe.
free and clear of all encumbirances ahd that the grantor wijjy and his helrs, for shalj draw interest ny the rafe speeified in gh,e note, shalt b repeyable by
€Xecutors ang adminlstrators SBAll warrant and defend pyy sald tils therets the grantor op deman.g shalt tecured by the lion of this trust deed. 1p
agalost the claims of all persons whomsoever, PR this connectfon iciary o 1AVE the right in jre diseretion tg complete

any lmpru\'cmrnls made i At alsg tey ntahel s L repnirs 1o sajd

The ETADLOr covenants and agrees Property as jp, Its sole discsction g LT S feceasary advisabte,

d, whcn-dur.~-'nu_ta
1e grantor lur(hcr@gn-es to COURPIE wirh all faw., ordinances, regulations,
b i allcetin eIy to pay al
title search

Id Property 4
Incurreq prope, ty hereo ghts—g e “the iciary sicey and to pPay al|
S during cops 1 work ry [to il G i e ang ALOrney‘s fong Ip a
beneﬂclury ] 3 h I to 3 i v ch action op bPrtoceeding Iy
fact; not"y 3 4 vhie 3 ALY SUIt broughy by bene.
i 13 shall e secured by this trusy

The benvricinr,\' ®ill furnish to the grantor on WLt prquest theretor an
annual statement of account byt shall ot be ohiigated OF required to furnish
any further Statements of account,

It qs mutually zgrevd that

N the cveny that any portion or 43 of £aid property
nent domain o condemng the hene
Prosecute jy jpq ow, 4

ney's
of the amount re.
Y's fees flecessarfly paid
That for (he burpose of Prothiing regularly fop the prom, to the
assessnents, and Kovernmenty) charges levied or ASsess;
berty apig Insiragee prevlum wnfle e indeb
rehase price aid b a 5 3
otiginat he v 1 X, k 3 : uch
ay t Pasments of promptly up,
ted hereny

to 1 /12 AL any time apg from time to time u/m? written c(?urst of the bene.
thi, t

2, i
8 ficlary, Payment of ypy tres and Presentation o ¢ deed and the note for
Suceeeding /: \f dorsementy (in cape of fult reconveyance, for Cancellatfon), Withay
respect to gapg proparty y eed e in uamm_\- Of ANy persan for the Payment of t). |n.|.-m.-,1"ru_ the
effect ay estinated apy dlrected 1 ary, ary A 10 the grantor wnsent ta the naking of any
interest op sald amonpg al a g X q el Lo be Pahl AN easeniens OF creating g
hy bankg oy thelr open pasthopd I, 1 stich rate pe lese thap QF othep ARTeement affye:
105, e rate of intepegt Bk be jei, ; puted wy thy avwrage without WAreanty, al)
manthly Walaneg n the “ccatnt and shagp e patd to the Btanter by ereditlye atce may pe des,
10 the reeriyy account the amoung of the tnteres due. the recifals ther any
truthtulnes, thereof, Trusfee
thall be 85,00,
While (he FEINtar (o ty Pay any and .
B dnsenaed azatnst sapy Propesty, or A r“",,”":;“"‘\,: :‘,"ll‘m'f;" srcurit
et and yie, B pay premiums on .‘|l 3 . perty u{{r‘rtrd iy 1
MENts are ta b e through the benef o . 3 TAtitOr N )
the l!rncllrhr)‘ to pay any aml an taxey, assen, . N i :'x::n‘t):lr{;:;:!‘lng; !:{u{.rn;_ a
eety i the AIOUDNLR g o the 'y 3 ect all such rents, {sgye
{ such taves, Asseanen: arges, Wy the become due and pl‘l)‘lble
AU Shown an ghe satements submjqreg by {ns D ficiary may py any time
fesentathes and g Withiraw the sums whieh may e the cefver to be appointe
12 any, estiblished for 1paq Purpose, The Rranter agrees the beneficlary security for the Inde|
fespatistible fop falture 3 damage Rrowing said Droperty, or .
UL Gf A defe ANy instrar , cAefleliry pereny Awutharlzed, 'y gy e reats, I3syes A those pagp g0 And unpaiq,
cent of : J ' 3nd 1o apply g the same) Jegy oo Bscx 0F vperation” ap wllection, Ineloding req,
AnCE rece) 3 ¥ . In eoinp b iornes’s feey, Upun apy ladentedneyy secured hereby, 2nd jo gyeh order
amount of the fny OF upon sale or other as the l\enrhc!nry sy determine,




12878

4. The entering upon and taking posacasion of sald property, the oollection bouncement at the time fixed b the preceding postponemant. The trustee shall
of such rents, issues and profita or the proceeds of fire and other Insurance pol- deliver to the purchaser his deoz{ In form as requlre(f%y law, conveying the ghro-
Icles or comrenuuon or awards for any taking or damage of the property, and but without any covenant or warranty, express or Implled. ']
the application or release thereof, as aloresal . shall not cure or waive any de. deed of any matters or facts sball be conclusive proof of the
fault ‘or notice of default hereunder or lavalidate any act done pursuant to reof. Any persor, excluding the trustee but including the grentor
such notice, and the beneliciary, MAY purchase at the sale.

The grantor shal] notlfy beneficiary in Wwritlng of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
of the above descr| Froperty acd turnish beaeficiary on & trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
led it with such personal Information eoneemlng the purchaser as the expenses of the sale Including the p of the trustee, and
arily be required of a new loan applicant and a all pay beneficlary reasonable charge by the atiorney. (2) To the obligation secured by
a service charge. trust deed. (3) To an bersons  having recorded liens subsequent to the
. interests of the trustec in the trust deed as thelr interests appear in the
6. Time is of the essence of this instrument order of their priority.  (4) The surplus, if any, to the grantor of the trust,
grantor in pavment of any indebtedness secured herel deed or to his successor in interest entitled to such surplus.
agreement hercunder, the
mediately duc and payable permitted by law, the beneficlary may from time o
ion to sell the trust property, srhich notice ¢ C *0rs to any trustee named hereln,
duly filed for record. Upon delivery of ‘salg notice of de lection to sell, successor trustee appointed herounder, Upon such appolntment and wi -
the beneficlary shall deposit with the trustee this trust deed and alt promissory  veyance to the Succeasor trustee, the latter shall be vested with all title, powers
notes and d s evid & cxpenditures seccred hereby, whereupon  the conferred upon any {rustee herein oamed or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then ppointment and substitution shali be made by written instrumeat executed
required by law. by the beneficiary,
record, which,
A prior to five days before the dats set county or counties
by the funtor or other person so
pﬂvile% g ] g : under this trust deed and
the oblj v and expenses actually fncurred 1. Trustee acce
In enforeing the termns of the obll trustee's and attorney's fees ledged is made
not exceeding $50.00 each) other than such portion of the principal as would i
not then be due had no default occurred and thereby cure the default, beneficiary or trustee shal) be 2

Proceeding is brought by the trustce.

B. After the lapse of such time as may then be required by law following

the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies Lo, ‘inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of aale, elther as a whole or in separate parcels, and in such order as he ma{ de-  assigns. The term “beneficiary” ghall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, ia lawful money of the Elcdgec. of the note secured herehy, whether or not named as a beneficinry
United States, payable at the time of. sale. Trustee may postpone sale of all or erefn. In construing this deed and whenever the context so requires, the mna.
any portion of said property by public announcement at such time and Elu:x. of  culine gender includes the feminine and/or neuter, and the singulur number fn.
sale and from time to time thereafter may postpone the sale by public an. cludes the plural,

ny other deed of trust or of

_Zj SN (SEAL)

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and vear first above written.

STATE OF OREGON

County of mamath;“ O ﬂ]

THIS IS TO CERTIFY that on thia...i_._.day ol . May

Notary- Publig,in and for said county and slate, personally appearsd the within named
. JOHN'E, GLEASON, Jr. and DAVLE A, GLEASON,

to ';:_xé '))'D,brs'.o;xdill‘y-k_f)?“l.a",}o be the identical individual 3. named in and who execuled the fo
_thay.jumkp§dép%ne freoly and voluntarily for the uses and purposes therein expre

AN TESTIMONY V&_HER‘FDF, L'have hereunto sot my hand and affixed my rotarial seal the day and year last above written.

Notary Public for Oregon /2= P

¥y commission expires:

STATE OF OREGON
County of

TRUST'BEED

I certify that the within instrufnej\ni

Was received for record on the —n
daif of') hme e ey 190
(DON'T USE THIs at 11 M., and recio)rded
SPACE;: RESERVED 1 . 3 e
FOR RECORDING in"boek oo .0 PAge

Grantor LABEL IN coun. Record of Mortgages cf said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo. ) Wit hand and seal of Count
AND LOAN ASSOCIATION affixed, - Y hand and seal of County

Baneficiary

Aler Recording Relurn To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

- REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO; William Siscmovo,

The undersignod Is the logal owner and holdar of all indobtodness secured by the forogoing trust deed. All sums socured by said trust dood
have been fully paid and satisfied. You horoby are direcled, on pPayment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidsnces of indebtedness socured by said trust deed (which are delivered to you herewith togother with said
trust deed) and to reconvey, without waranty, to the parties designated by the torms of sald trust deed the eslate now held by you under the
same.

Klamath Firsi Federal Savings & Loan Association, Beneficiary




