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e i ST o , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the bui'er agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. .. Kamath . County, State of Oreg,on o, to-wit:

The WiSWiSEX of Section 32, Township 40 South, Range 8 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

Subject, however, to the following:

1. Rights of the public in and to any portion of the above described
property lying within the limits of roads or highways. |
2. An easement qreated by instrument, including the terms and provisions |
thereof,

Dated May 2, 1912

Recorded May 4, 1914 Book: 42 Page: 103

In favor of The California Oregon Power Company, a corporation.

For Powerline across the S3SE%} Sec. 32 and SWiSWi Sec. 33.

for the sum of Twenty—eight thousand three hundred fiftylﬁﬁgmn8¥égo35o.oo
(hereinafter called the purchase price) on account of which Five hundred and no/lO() =
—mmm s Dollars ($ 500,00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: $27,850.00 with interest thereon at the rate of 10%
per annum beginning March 15, 1979. The first payment in the amount of
$2,500.00, plus interest at the rate of 10% per annum shall be due July
20, 1979. Commencing August 20, 1979, the monthly payments will be
$245.00, including interest at the rate of 10% per annum, per month, for
a period of 36 months; thereafter the payments shall increase to $300.00,
inc%uding interest at the rate of 10% per annum, per month, until paid
in full.

The buyer warrants to and covenants with the seller that the real property described in this contract is
s(A) primarily lor buyer's personal, family, .houuhold or adricultural purposes,
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All of said purchase price mn‘lbe paid at any time; all delerred balances of said purchase price shall bear interest at the rzle of T
1

10
per cent per annum from arch 19, 1979, untit paids mEmEm DT~ " === == T W'&%‘r&%ﬁ%&& .‘

-dv—mmm&dwwmb.b«v-nq-—d- Taxes an said premises for the current tax year shall be prorated between the parties hereto as ol the
date ol this contract. .

The buver shall be entitled to possession of said_fands on closing 19 T9 ., and may retain such_possessinn 3o Jang a3
he i not n defanlt under the terms of thiv rontract. The buver agrees that at all times he will keep the builiings on said premises, fow of bLerealter
crected, in good condition and repair and will not sufler or permit any waste or strip therecl; that he will heep said premises lree from mechanic’s
and all other hens am : E E @ seller for all casta and attorney’s lees incurred by him in delending adainst any
such liens; that he will pay & & o cied @ ty, as well as all water rents, public charges and municipal liens which hrre-
alter lawlully may be imposed upon said premises, all promptly belore the same or any parl, theteol become past due; that at buyer's expense, he will
insure .:rfl A insured _all lunlB’T\ now _or i-nm!nr erected on said premises against Joss or damage by fire (with extended coverade) in an amount

dT1"itisurable valu n . i

not less than § in & company or companics aatidactory 10 the seller, with loss payable fisst to the seller and then to the buyer a3
their respective intercsts may appear and all policies ol insurance to be deliveted to the seller as soan as insured. Now if the buyer shall fail to pay any
wuch liens, coats, water renfs, faves, or charges or to procure and pay for such imurance, the :eilu may do so and any payment s made shall be added
to and hecome a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of am right arising to
the seller lor buyet’s hreach of contract,

e seller agrees that at his expense and within dava lrom the date herrol, he will Jursish unto buyer a title imurance policy in-
suringd fin an amount equal o said pure i title in aml to said preavses in the seller on ar subsequent to the date of this akreemient,
save and ercept the usual printed evvep and other restrictions and casements now ol record, il any. Sellec also ageees that when
said purchase price is fully paid and upon request and upon susrender ol this agreement, he will deliver a good and sulticient dred conveying said
premises in fee simple unto the buyer, hin heirs and assigns, free and clear of encambrances as of the date heteol and ltee and clear ol all enciunbirancet
since said date placed, permitted or arising by, through or wunder seller, excepting, however, the said ensements and restrctions and the taves, muricipal
Tiens, water rents and public charges so amumed by the buyer and lurther excepting all hiens and encumbrances created by the buyer or his asugns.

(Continued on reverse)
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«IMPORTANT NOTICE: Delste. by lining oul, whichaver phtate ond whichaver watronty ‘AI or (8] is not epplicoble. [f warrenty {A} is oppliccble and if the sellec is
a creditor, s wuch word Iy defined in the Truth-in-Lending Act ond Regulation I, the seller MUST comply with the Act ond Regulalion by making raquired disclosures;
for this purpoie, vie Stevens-Ness Form No. 1308 or similor unless the contract will betome a firs? lien fo finonce the purchote ol « dwelling in which svent ute
Stevens-Ness Form No. 1307 or similar,
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the' huyer shall tal to make the
payments above required, or any of them. punctually within ten davs of the time limited therelor. or 1ail to keep any agreement here .ntained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void,
said purchase price with th at once due and payable and jor i
i mine and the right to the
hall revert to and revest in said seller without any act
wrn. reclamation or compensation lar roneys paid
on accoun! Ol 3 3 i i such paymenis had never been madre, and in case
of such delault all paymenis theretolore made on this co ined by and belong fo said seller a3 the agreed and reasonable rent of said
premises up fo the time of such default. And the said seller, in case ol such delault, shall have the right immediately, o1 al any time therealter, to
enter upon the Iand aloresaid, without any process of law, and take immediate posacszion therect, todether with all the improvements and appurienances
thereon or theretd belonging.
The buyer further agrees that lailure by the seller at any time o require perlormance by the buyer ol any provision hereo! shall in no way aflect
his right hereunder to enlorce the same, not shall any waiver by said seller of any breach ol any provision hereol be held 1o be & waiver of any suc-
ceeding hreach of any such provision, or as a waiver ol the provision itsell. .

The true and actual consideration paid lor this transler, stated in torma of dollare, is § 28,350.00 . €Hm,—1+.—-dnl—nn-‘d-
erwtiorr cormiste of —or= el d Ave —preperby— o bwso— ## o —pacined. wbich —i * idecation. Liodicate_nbichl D

In case suit or action is instituted io foreclose this contract or to enlorce any of the provisions hereol, the buyer agrecs to pay such sumn as the
court may adjudge reasonable a3 attorney's lees to be allowed plaintill in said suit or action and il an appeal is faken from any judgment or decree

ol the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintill’s attorney's lees on ®
appeal.
In comatruing this contract, it is understood that the seller or the buyer ma‘y‘be more than one person; that il the context so requires., the singu-

lar pronoun shall be taken to mean and include the plural, the ‘masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and fo individualis.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.
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NOTE—The

STATE OF OREGON, b) STATE OF OREGON, County of
) ss. 19

Personally appeared . . . R .. .. and

who, being duly sworn,

d T,he_odore A2 or the other, did say that the lormer is the

bove name
president and that the latter is the

icia M, Thomas,

secretary of

[T USRS ST RN . . . ,ncorpnmtion,
and that the seal atfixed to the toregoing instrument is the corporate seal
of said corporation and ¢hat said instrument was signed and sealed in be-

kall ot said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
(OFF 4 > Belore me:
JCIAL o N 7
SEAL) “ . (OFFICIAL
e . N EAL
Notary an Notary Public for Oregon s )

My commision expires ... / S My commission expires:

(DESCRIPTION CONTINUED) R

It is further agreed by and between the parties hereto that Klamath First
Federal Savings and Loan Association is not liable for notification to
Buyers of the ballon payment when due and Klamath First Federal Savings
and Loan Association is relieved of any responsibility therefore.

it is further agreed by and between the parties hereto that the b
payment of $2,500,00 goes to principal. 7

1t is further hereby agreed by and between the pé%%ies hereto that Sellers
shall notify Klamath First Federal Savings and Loan Association when the
payment amount changes.

It is further hereby agreed by and between the parties hereto that in the
event the property is sold by Buyers herein, or otherwise encumbered, the
entire balance shall become due and payable to Sellers.

Sellers hereby reserve a 30 foot easement for access and utilities by
others on the north and south boundaries. ’

It is further hereby agreed by and between the parties hereto that all
utilities must be placed underground and any building is restricted on
the North 160 feet of said property.

It is further hereby agreed by and between the parties hereto that Sellers
hereby assign an undivided one-third interest in that certain Grant of
Interest in Water Rights dated July 29, 1977, to Buyers herein.

Sellers herein shall notify Klamath First Federal Savings and Loan
Association when sald payment is to change and the payment amount.
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County of..

BE IT REMEMBERED, That on this 25th day of May L1919

before me, the undersi ned, a Notary Public ir fe, personally appeared the within
named Bret f Specht and W. L d d_‘mfe_ C

knagwn.to me to be the identical individualS described in and who
".ébknowledqu to-me that ey executed the same freely and voluntarily.
TR PR IN TESTIMONY WHEREOF, I have heieunto set my hand and affixed
. . : my official seal the day and year last abpve written. -
, . i /4/""/‘." .
e ! . Lr"//f -/(/( .
Notary Public for Qregon.
My Commission expires -204_§‘f .

STATE OF OREGON; COUNTY OF KLAMATH: s

.

I bereby certily that the within instrument was received and fifed for 1ecoid on the ._[*_tl‘__,duy of

—June__AD, 19_22_31~3_:i2___.0’c(0ck_2*1‘.ﬁ., and duly recorded in Vol 174
of_____Deeds

o ——on Page__12938 |
W, 9 MILNE, C
$9.00

FEE -~~~ i .&i Deputy

3 o= 190/ ¢
MORTGAGE
{Short Form)




