|

i
LEl
FORM Ho. 704, CONTRACT——REAL ESTATE—Partial Payments,

STEVENS.NESS LAw PUBLIRKING CO.. PORTLAND, OR. 37204

{—‘_‘,;KIL i 5\ q(ﬁ/} 68361 CONTRACT—REAL ESTATE

THI‘S CONTRACT, Made this

. day of.. .
Leslie Lequieu and LaVerna

seller agrees to sell unto the buyer
scribed lands and premises situated
NiNiSE} , N&S&NQSE& .
the NiSis

in_ ...

Vol. M 79 rage 12998@,

,19.79, , between

hereinafter. called the seller,
d and wife

feet of
on that certain
; 811 in Section 27

illamette Meridian, .

Subject,

however, to the following:
1.

The assessment roll and

-1979 and
ORS 308.370 to 308
when said reaso
2. Easement,
Leslie Lequieu
dated November

(For continuation of this

.403,

document,

for the sum of Twelve thousand and no/100

(hereinafter called the purchase price) on account of which Two thousand

Dollars (82 , 000,00
amounts as follows, to-wit:

Ten thousand and
1979, plus interest at the rate of

Provisions thereof,
husband and
» 1969, recorded December 9,

no/100 Dollars (810,000,00) to be paid on August 1,
10% per annum from June

¢xecuted by
Jirach corporatiop
MEO page 10179,

wife, to
1969, in

See reverse side of this contract, )

3

st . .) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the

order of the seller at the times and in !

==mw=== Dollars ($12, 000 . !

!
'

1, 1979,

There is no Prepayment bpenalty on this contract,

Y

. The 'Boyer_warrants to and covenants with the seller that
hdl P(A) primarily lor buyer's personal, family, household or agricultural purposes,
ey oo 2 HE H )it bt —rs sise o

the real property described in this contract is

atusal
-~ s by -

All ol said purchase price may be paid at any time: all
pee ‘cent per annum from June
the minimum redular payments above
date of this conrract. .
The buyer shall he entitied to possesion of said lands on

i~ ot in delault under the teems of this contract. The buyes agrees 1
reected, in good condition aned repair and will not suflee ar
and all € the seller Barmibesy

) until paid, interest to be paid

not less than § none
their respective interests may appear and .
such liens, costs, water rents, taxes, or
10 and hecome a part of the debr
the sellee for buyer's breach ol cont
The seller agrees that at his erpense and within

delerred balances of said purchase price shall bear interest at the rate of
August- 1, 1979

required. Tazes on said premises lor the current tax year

ind - @bhor dharr—agmew { -puwe poses
10
e bod -4

3 and ‘{ being included in

shall be prorated between the parties hereto as of the

ereol, he will turnish unto b

N an amount equal to said puichase price) marketab d in the seller on or subs,

or arising by, throwgh or under
liens, water renes and public charges s assurnied by the buyer and

(Continued on reverse )

—_—

*IMPORTANT NOTICE; Delete, by lining out, whichever phrate ond whithever wartonty {A} or [B} is noy .
-in-Lending Act and Regulation 2, the teller MUST cemply with the Act and R,

PUrpole, ute Stevens-Ness Farm No. 1308 or simitar unless the contract will become o finst lien to finance

a crediter, as such
for this
Stevens-Ness Form No. 1307 or timilar,

word i3 defined in the Truth

ty [A) is cppli
lati makin

‘e ond if the seller js
Y quired disc! H
the purchase of o dwalling in which even! vse

SELLER'S NAME AND ADDRESS

DUYER'S NAME AND ADDRCSY

Aftrer recarding return to:
| ¥ C—\‘(i

NAME, ADDRESS. 29

SPACE RESERVLD
ron
rECORDER S Use

Until a chonge ‘uqunl-d all ax slatemants shall be tent to 1he following oddress.

- . A a\
o, gaaten el

| Nl O y e soonese. e 6T (G2

STATE OF OREGON,

County of / .
I certify that/( 1e within instru-

t was recerv for record on the
S ,19. L,
‘clock M., and recorded
on page
er .
g of said county.
Witness mix




- P e wen
- . [y R A

And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall lail to make the
payments above required. or any of them, punctually within ten days of the time limited therelor, or fail to keep any agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) 10 declare this contract null and void, (2) to declare the whole unpaid principal balance ol
said purchase price with the interest theteon at ance due and payable and[or (J) to loreclose this contract by suit in equity, and in any ol such cases,
all rights and interest created or then eristing in lavor of the buyer as adainst the seller hereunder shall utterly cease and determine and the right to the
passession ol the premises above described and all other righty acquired by the buyer hereunder shall revert to and revest in aaid seller without any act
of re-entry, or any other act o ' i i f i
on account of the purchase ol said property as absolutely, fully and perfectly as il this contract and such payments ha
of such delault all payments theretolose made on this contract ate to be retained by and belong to saxd scller as the sireed and reasonable rent o! said
premises up (o the time of such delault. And the ssid aeller, in case ol such delault, shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any process ol law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging.

The buyer lurther adrees that failure by the weller at any time to require perlormance by the buyer ol any provision hereol shall in no way aflect
his right hereunder to enlorce the same, nor shall any waiver by sail seller of any breach ol any provision heteol be held to be a waiver of any suc-
ceeding herach ol any such provision, or as a waiver ol the provision iteell. .

€.

The true and sctual consideration paid lor this transler, stated in terms of dollars, is 312
erati : i ineludos —athes ~propesin_ or. 2 Qivan— as ised. avhich s ‘
In case suit or action is instituted to loreclose this contract or fo enlorce any of the provisions hereol, the buyer afrees to pay such sum as the
court may adjudge reasonable as attorney’s lees to be allowed plaintill in said suit or action and il an appeal ia taken lrom any judgment or decree
of the trial court, the buyer lurther promises lo pay such sum as the appellate court shall adjudge reasonable as plaintill’'s atforney's lees on such

appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that il the context so requires, the singu-
lar pronoun shall be taken to mean and inciude the plural, the masculine, the leminine and the neuter, and that generaliy all grammatical zhanges shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate affixed hereto
by its ofﬁc‘?ly authorized thereunto by order of its board of directors. !

o

.mmm&fZE%%¢n4a-ot% ' y X éfiéé&%ga; .Jg /1Z: _“

A Segi o
Vérna Lgguieu velyn R, Duncan
NOTE—The sentence between the symbois @, if not opplicable, should be deleted. So» ©ORS 92.030). ’

STATE OF OREGON, ) STATE OF OREGON, County of . 9/ PN~ S T
County of Klamath %”‘ - ‘ZME‘Z -------- wogd 9 Al Dewsco
2L . e s

June Personally appeared . ’ v
. ,?é’?l/ *E; plresrl . . who, being duly sworn,

each for himself and not one for the other, did say that the {ormer is tho

... and

- e I .. ... president and that the latter is tho
husband a e R .. secrotary of

ol e e e - . , a corporation,
hat the seal affixed to the loregoing instrument is the corporate senl

ment to S L 7 4 of id\corporation and that said instrument was signed agd'scafe
hall of baid corporation by authority of its board of directors; A
Acknowledged said instrument to be its voluntary act -and deed.

N TV IO/ V- # ——_"Belore me:/ ; R =: % d .

corrictad “TZRedinald f-LeQlfieu - :%ﬁuﬁ.% e i =i orprciaL ;.
Notaru & fa’loP dt},u@ « Ori egon Notary Public for Oregdon ;{"._," ., ‘S ‘I“). ,:

My Corrsrission -Explres.m‘ My commission expires: '27 a?_/ gf/ /9? 2(?_.‘. [ . R

4
(DESCRIPTION CONTINUED) .

Microfilm Records of Klamath County, Oregon. )
3. Easement, including the terms and provisions thergof, execgtgd by
Kenneth H. Duncan and Evelyn R. Duncan, husband and wife, to Jirach
Corporation, a California corporation, dated September 19, 1969,
recorded April 3, 1970, in M70 page 2630, Microfilm Records of Klamath
Oregon.
S?unﬁiéht o% way option, including the terms and provisions ?hereof,
executed by Kenneth H. Duncan, Evelyn R. Duncan, Leslie Lequ1§q and
Laverna Lequieu, to Pacific Power & Light Company, 2 corporation, dated
September 15, 1975, recorded September 1?, 1975, in M75 page 10942,
5, Agreement to extend right of way option, including the terms and
provisions thereof, executed by. Kenneth H. Duncan, Evelyn R. Duncan,
Leslie Lequieu and Laverna Lequieu to Pacific Power and Light Company,
dated August 10, 1976, recorded August 10, 1976, in M76 at page 12341,
Microfilm Records of Klamath County, Oregon. )
6. Right of way easement, jncluding the terms and provisions thereof,
executed by Leslie Lequieu, LaVerna Lequieu, Kenpeth H. Duncan and 4
Evelyn R, Duncan, to Pacific Power & Light Company, & corporation, Qate
September 5, 1978, recorded September 7, 1978, in M78 page 19703, Micro-
film records of Klamath County, Oregon.

It is further understood and agreed hetween the parties hereto that Buyers,

have made an indenendent investication and Inspection of the premises !

herein described, and have entered into this Contract without relying on

any statement or representation or covenant not specifically embodied in

1':his contract, and accept the property described in this contract "as

in its present condition, and requires no work of any kind to be done on
~ .saild property by Sellers, ’

STATE OF OREGON; COUNTY OF KLAMATH, ss. ¢

. . s e . . Led
I hercby certify that the within instrument was rcceived and diled for record on the 't_“,_day of

——June AD., 1972 at__ 3:59 o'clock P M., and duly recerded in Vol e
of Deeds 12093

on Page "~

WM. .

3y

$6.00




