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May

day of. 19 between

PAUL H. TREMAINE and BARBARA TREMAINE, husband ard wife

hereinafter

called "Mort%sgir", ang FIRST NATIONAL BANK OF ORECON, a national banking assaciation, hereinafter called “Mortgagee” whose address is

Main Street, Klamath Falls, Oregon 97601

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and comvey

unto the Mortgagee, all the following described property situate in

Klamath

County. Oregon, to wit:

Lots 1 and 2 in Block 2 of First Addition to Buena Vista Addition to the
City of Klamath Falls according to the official plat theveof on file in
the office of the County Clerk of Klamath County, Oregon, together with
that porticn of vacated Fredrick Street adjacent to the Northwesterly

boundary thereof.

o~ together with the tenements, hereditaments and appurtenances now or hereafter thercunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar

to the one situated on the real property hereinabove described, including,

but not exclusively, all fixtures and personal property used or intended for

use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

property or any part thereof,

@U ]Hauz anh m[l 1‘{ulh the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property. that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature. and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsocver.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements hercin contained, to be by the Mortgagor kept

. and performed, and to secure the payment of CREHDIXNSE g ' Mav 22, 1

Wit Toxamienos any ¥t 211 ohligotiomy of Craft Printers, Inc., an
Oregon corporation, to Mortgagee, which cbligatien is presently evidenced

by a pramissory note fram Craft Printers,

in the amount of $180,000.00.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

Lo That he will pav, when due, the indebtadues heteby secuned,
with interest, as preseribed by sadd note, and all taves, Hens and utitin
churges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or waste of the said
premises or any part thereof: that he will keep the real and personal
property hereinabove deseribed in good order and repair and in tenant-
able condition: that he will promptly comply with any and all munici-
pal and governmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroved by any cause, he
will immediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage: provided, that i such lows or damage shall be
caused by a huzard against which insurance iy earried, the oblgation of
the Mortgagor to repair or reconstruct shall not arise unless the Mort.
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gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
bildings now or hereafter upon said premises, together with all personal
property covered by the lien hereol, inaned againd Jos by fite and
wzainat low by such other hazasds as the Motgages may from thne o
thue reguire, in one or more nsurance companies satisfaetiny to or
designated by the Mortgagee in an aggregute amomnt not tess than the
amount of the indebtedness hereby sceured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full insurable valueY: that all policies of inserance upon said premises,
including policies in eaces of the s unt hereinabove mentioned and
policies against other harands than thow soquired, shall contain sach
provisions as the Morteagee shali regurire and shall provide, in such form
as the Mortgagee may preseribe, that low shall be payable to the Mort-
gagee; that all such policiey and receipts showing full pavment of
preavums therefor shall be delivered to and retained by the Mortgages
during the existence of this mortgage ; that at Jeast 5 dass prior to the ex-
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