KI093G  conl, G8IGA
@lﬁﬁ Znh s made this 22nd day of, May

CRAFT PRINTERS, INC.,, an Cregon corporation.

hereinafter
ca'led “"Mortgagor™, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called “Mortgagee” whose address is

601 Main Street, Klamath Falls, Qregon 97601

WITNESSETH

For value received by the Morty .gor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey

unto the Mortgagee, all the following described property situate in Klamath County, Oregon, to wit:

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaitting: alwo all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnisheq buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to fleors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

Eﬂ Hﬂue 8nh @ﬂ E}{Um the same unta the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended is & mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to sccure the payment of the sum of $ 1801000'00

and interest thereon in accordance with the tenor of a certain promissory note executed by

CRAFT PRINTERS, INC., an Qregon corporation.

May 22,

dated , 19 7 » payable to the order of the Mortgagee in installments not less than

$ 3,374.00 each, J-!wllldlng interest, on the&__day of each _IOnth

commencing July 10 , 19_ZL, until June 10, 1986

~—————, when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the gagee shall consent to (he application of insurance proceeds to the ex-

Mortgagee. its successors and assigns: pense of such reconstriuction or repair.

3. That he will, at his owg oastand expense, keep the building or

Lo That he will pay, when due, the indebteduesy hereby sectred, buildings now or hereafter upon said premises, topether with all personal
with interest, as presetibed by said notes and all taxes, liens and utility propenty covered by the len hereol, insuged against fos by fite and
charges upon said Prembey or for services furpished theteto, ataiont o by suel ot hazurds as the Mortagee may from time to
Hme requite, o one or e insurance companicoy satistactory o oy

designated by the Muontgagee inoan BREteRate amonnt not less than the

20 That he will not commit O persit strip o waste of the sald amount of the indebtedpes herehy secured (unless the fuli insurable
premises or any part thereof; that he will keep the real and personal vilue of such building or buildings is Yes than the amount hereby se.
property hereinabove deseribed in tood order and repair and in tenant- cured, in which event the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with any and all munici- full insurable value); thay all policies of insurance upon said premises,
pal and governmental rules and regulations with reference thereto; that including policies in oxeess of the amount Lercinabove mentioned and
if any of the said property be damaged or destroyed by any cause, he policies against other hazards than those requited, shall contain el
will immediately reconstruct or repadr the same so that, when cont- Provisions as the Morteagee shall rquite and shall provide, in wieh form
pleted, it shall be worth not less than the value thereof at the time of a the Mortgagee may proseribe, that low shall be pavable to the Mort.
such loss or damage; provided, that if suel loss or dumage shall be gagees that all such policies and teeeipts showing Gl payment of
cuised by a hazard against which insurance iy carried, the obligation of premiwms therefor shall be delivered o and setained by the Mortgagee
the Mortgagor to repalr or reconstruct shall not arise unless the Mort- during the existence of this mortgage; that ut least 5 days prior to the ex-
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piration of any policy or poticies he will deliver to the Mortgagee satis- 8. That, in the event of the institution of any nit or acgo e
factory renewals thereof together with premium receipts in full: that if dose this mortgage. the Mortgagor will pay snch sumas (136@5
any policy or policies shall impose any condition upon the liability of the and any appellate court may adjodige resonable avattorn Ve fees v
insurer or shall contain any "average cluttse” or other provision by which connection therew ith and such fupther s as the Mo

the insurer may be liable for less than the full amount of the foss sus

t\.lmcd. he w.xl}l. as often uas the Mortgagee may require, provide the tion fees in connection therew ith, whethier o weot i
\ortgagee with all such evidence as it may request concerning the per- cree therein be entered and all suet!

formance of such condition or the existence of any facts or the value of anry nch suit, the canttway . upon .

the property insured and. it chalt appear to the Mortaagee that the in- ot regardd to the condition of the propeity on !
sirance is prejudiced by the scts or omissions of the Mortgagor ot that curity for this indebtedness hereby secaned il with
the coverage is inadequate, the Mortgavor will do such acts and things Mortiagoer o any one vis ppoint areceiver e tate
and obtain such further insurance as the Mortgagee may require; that

paid or incurted for extensions of abetracts or tith

of all said morteaged property anmd colleet
e Mortgagee iy, atits aption, require the p(\)C\'cd\ of any insuraney rents, dssaes and prefits o hich had there
policies npon the caidd premises to be applied to the payment of the in- ehich may arise or acere during e pendens
Tebtedaess herehy secured ot to be used for the repait ur reconstruction amount o teceived shall heupplicd to ool
of the property damaged or destroyed. cnred herebu, after Bt paving therction Larees wined o
wieh recervership: but untit 4 breach o &
4. That ke will execnte or procure wreh further assurance of hic title ur more of his cotenants or atreetients L
to the said property as may b requested by the Mortaagee. i pensession of the mortzaged property
1o and received by him prior to arch defanlt
5. That in case the Mortgaaor hall fail, negleet or refuse to do or
porform any of the acts or things herein required to be done or pers A The word “Mort cor,and the L
formed. the Mortzagee may, at its option, but without any obligation on where there is more the o one mertisader !
iy part o so do. and without waiver of such default, procure any in- binding jointis and sevvialiv npon ail
surance, pay any taxes or Tiens or utility charges, muke any repairs, vt do wamee” shall apply to any hotder of
any other of the things required, and any expenses 8o incurred and am include feminine and nenter. A of the o
Grrms s paid shall bear inerestat 107 per annum and shadl be secured be binding upen
herebs .

iv heirs, eaven i
asiuny and intre to the beefit af the v
pagee Tn the event of a1,
6. That he will not, widout the prior w ritten comsent of Mortdagee, any part thereol or any aterest thet
transfer his interest in said promises or any part thereof. whether or tary or by operation Taw . the Mot wt
the transferee assumes of agiees Lo pay the indebtedness hereby wenred. Mortpagor or any one else, onee or otren, e Vebie tarre
Upon any application for-Muortgagee's consent to wich a tramsfer, Mors prant renew aly of indebitednes tweln v
gagee may require from the transferee such information as would Jeases or partial releases from the hen b b
normally be required if the transferee were -4, new loan applicant. Mort- respeet modify the terms hereaf witht then b
gagee shall-not unreasonably withhold®its cotseit. As a condition of its pFiafy lishility of the Mortzaeor for the
consent to any transfer, Mortgagee may, in its discretion, impose a hereby secured. No condition of this mortg
cervice charge not exceeding one prreent of the original amount of the untless the <amie be expressly waived
indebtedness hereby secured and may inerease the interest rate on the ever any notice, demand, or reguest i e Uin the terns

indebtedness hereby seenred by not mare than one percent per annum by any law now in existenee or hermatter enmeted, srch notice e

ISEETIINT

or reuest shall be witicient i personally soved ooz op o
7. That, if any default be made in the payment of the principal or persons wha hatl at the time hotd recond title to cropests b
interest of the indebtedness hereby secured or in the perfenmance of uny . deseribed or il enclosed in a portpaid envelope addiesed to one o e
of the covenants or agrecments of this mortgage. the-Mortgagee mav. at of sich’ persons or to the Mortiguas at e Dt aeddres wtoaadhy
its option, without notice, declare the entire sum secured by this mort- furnished to the Mortgagee or at Jfe mordgased proise and Jepsited

gage due and payable and foreclose this mortgage. in any posCoflice, s(?x\inn ar lettgt bov,

. \ ;
IN WITNESS WHEREOQF, said Mortgagor has cxecuted this ind’l'n!uq;,tb('}luy and year first abore wontten
: [ s sl
CRAFT .PRINTERS), /INC.| /7 D)
pd A S

By ~—ooTh L

R o R .
By /‘-)‘77:: [ e eI A
P

CORPORATE ACKNOWLEDGEMENT
STATE OF ORECON. County of Klamath
May 22, T
Personally appedred Paul H, Tremaine
Barbara Tremaine

STATE OF OREGON and -
who beimg duly swarn, did suy that he, Paul H. Tremaine

County of L is the President

andshe, Barbara Tremaine

.19

Cis the
Personally appeared the above named Secretary of

CRAFT PRINTERE, INC,

a corporation, and that the scal affived ta the foregoing imairumenat iy the
and acknowledged the foregoing instrument to be corporate seal of said corporation (provided said corporation has .\urh‘:r;u’l and
that said instrument was signed and scaled on hehalf of said corpiratioi’ b.
o voluntary act and deed. authority of its Board of Directors; and he acknow ledged said vistoiment to he,
Before me: its voluntary ag. a'ﬁi] dred. ‘ :

(SEAL) Bejore s (1Pt gz o

Notary Public for Oregon Notary Public for Oregon
My commission expires: My commission expires: Apri]_ 8, 1980
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s, QOregon.
E. C. Huff
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STATE OF WASHINGTON, |
; SS.
COUNTY OF SPOKANE. )

O this J0th dav of M L1979 hefare me personalls poared
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