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THIS TRUST DEED, made this .5~

TRUST DEED

day of __ TR FF

.

,197? . between

— g . ’ .
Loccn o (;/(-r £ Resoe T Z’/c SR ArsLpion Plo, oFL , as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot -_fL in Block _.S &»____of Tract 1184-Oregon Shores-Unit -1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belcnging or in anyiwise now or hercafter apperiaining, and Illz_)
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conncction with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payinent of the sum of Six Thousand 3

== Dollars, with Interest thereon according to the terms of @ promissory note of even date herewith, payable to

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable April_lQ.___ N ‘/_9_0_

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaltmens of sald note becomes due and payable. In the event

the within described property, or any part thereof, ar any interest thercin is sold, agreed fo be sold, conveyed, assigned or alienated by the grantor without first having
obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations Secured by this instriment, irrespective of the maturity dates

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposcs

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and muaintain said property in good condition and repair;
not to remove or demolish any bullding or improvenient thereon, not to commit or
permit any waste of said property.

2. To compleie or resture promptly and in good and workmantike manmier any
building or improvement which may be constructed, damaged or destroyed thereon,
and}:ay when due all costs incurred therefor.,

. To comply with all laws, { ¢S, T 1s, itic and
restrictions affecting said property. if the beneficiary so requests, (o join In executing
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well a3 the cost of all lien searcltes made by filing officers or searching agencics as
may be deemed desirable by the beneficiary.

4. To provide and i Iy maingain i e on the now or
hiereafter erected on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time 1o time require in an antount not less than
. written in companies acceptable to the
beneficiary with loss payable ta the latter. all policies of insurance shall be dellvered
to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any sucl insurance and to deliver said policies to the beneficlary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on soid buildings. the beneficiary may procure the same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and (n such order as benceficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released (0 grantor. Such application or release shall not cure or
waive any default or notice of default hercunder or invalidate any act done pursuant
to such notice,

To keep sald premises free from construction liens and fo pay all taxes,
assessments and other charges that may be levied or assessed upon or against said

restriction thercon; (¢) join in any subordination or other ggreement affecting this
deed or the lien or charge thereof! (d) reconvey, without warranty, all vr any purt of
the property. The grantee in any reconveyance may be described as the “person or
ersons legally entitied thereto,” and the recitals therein of any muatters or facts shall
e conclusive proof of the truthfulness thereof. Trustce's fees Jor any of the services
mentioned in this paragraph shall be nut less than $5.

. Upon any default by grantor hercunder, beneficiary may at any time with
due notice, elther in person, by agent or by a receiver [0 be appointed by a cours, ans,
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own nam
sue or otherwise collect the rents. issues and profits, including those past due an&
unpaid, and apply the same, less costs and expenses of operation and cdllecu’av§
including reasonable attorney's fees subject fc paragraph 7 hereof upon an
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property. the collection of
such rents, issues and profits, or the procecds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12, "Upon default by grantor in payment of any indcbtedness sccured hereby or
in his performance of any agrecment hereunder, the beneficiary may declarce all sun:s
secured hereby anmediately duc and payable. In such an cvent and if the above
described real property s currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this irusi deed in equity, as g mortgage in
the manner provided by law for mortgage forectosures. Hawever, if said real property
is not so currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity as a morigage or dircct the trustee to Jorectose this trust deed by

property before any part of such taxes, assessments and other charges b past
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
grantor fail to make payment of any taxes, £s, insurance premiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to mcke such payment, beneficiary may, at its
option, nigke payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in
‘paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, wishout waiver of any rights arising from breacht of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shail be immediately due and payable without notice, and the nonpaynient
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payahle and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred (n connection
with this obligation.

7. Tu appear in and defend any action or procceding purporting to affect the
security rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustec may appear, including any suit for the
foreclosure of thix deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or trustee's utturney’s fees provided, however, in case the swit ix
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled 1o the attorney's fees herein described; the amount of atforney’s jees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if un appeal is taken,

It is mutually agreed that:

8. In the event that any partion or all of satd property shall be taken under the
right of eminent dumain or condenunation, heneficiary shall have the right, if it so
elects, to require that all or any portion of the monies ayable as compensation for
stich faking, which are in excere of the amonnt requdred (o pay all reasonable coses,
exXpenter aml eyt fect necesnirily  pald or incuread by gnanter g e h
procecdings, vhall he pabd to beneflciary and applied by 18 first lpon aiy restnnbabdle
corts aind expenser amd atforney't fees. both tn the griat dmd uppelite o w,
necessarily paid or enrred by benefleiary (n such proceedings, amt the balunve
applied apon the Indebiedness secured herehy. amd grantor qorees, at {13 own
expense, 10 take such actions and execute such {ustruments as shall be necessary in
obtaining such compensation, promptly upon benefleiary’s request.

9. At any time and from tinie to time upon written request of beneficiury,
payntent of {ts fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the lability of any
person for the paynient of the indebtedness, trustee may (a) consent to the making
of any map or plat of said property; (b} join in granting any casement or creating any'

adver t and sale. In the latier event the beneficiary or the trustee shall execute
and cause 10 be recorded his writien notice of default and his clection to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustce shall fix the time and place of sale, give notice thercof as then required by
qu;.i and proceed to foreclose this trust decd in the manncr provided in ORS[86.730
10 86,795,

13. Should the bencficiary clect to foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86,701, may pay to
the beneficiary or his successors in interest, respectively, tiie entire amount then due,
under the terms of the trust deed and the obligation sccured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and trustec ‘s
and attorney’s fees not exceeding $50 each) other than such portion of the principal
as would not tiren be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustec.

Otherwise, the sale shall be held on the dute and ar the time and place
designated in the notice of sale. The trustce may sell said properiy either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
hignest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in forn as required by law conveying the properiy so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fect shall be conclusive proof of the truthfulness thercof. Any person,
c.rlcluding the trustee, but including the grantor and beneficiary, may purchase at the
Salc,

15. When trustce sells pursiant 1o the powers provided herem, teustee shall
apply the proceeds of sele 1o pavment of (1) the expenses of sale, i tuding the
compensation of the frustee and a reasonable chante hy trustee’s attormey, (2} fo the
obligation secured hy the trust deed, (3) to all persons having recorded lieng
subsequent to the interest of the trustee in the trust deed as their nterests may
appear in the order of their priority and (4} the surplus, if any, to the grantor or 1o
his successor in interest entitled to such surplus,

1o, For any reason permitted by Law beneficiary may from time to tune appuoint
a4 SUCIESINr OF SUCCeSSOrs (0 any trustee namad lerein or (o any successor trustee
appainted hercunder, Upon sucht apponiiment. amd avithout convevanee to the
meveEner trustee, the tatter shall be vested with alf fide, poswersamd Jisiecansreniad

dny frddee heren aanted o appoted Rereunder, ach suon g rneng amd

Lttt Ml e aide B WP EEE R i e N s ey ecited DY bend fh i v cesntpnny

ce b iyttt dend wmd s plave of recend, whinch swh reonded ot the

offive of the Cowrty Clerk oy Revonder of the county o countiey o which the

property is situated, shall be conclusive pnu-fu/ proper appomiment of the succesior
trustee,

17. Trustee uccepts this frust when this deed, dulv evecuted and achnowledyed
8 made a pubdlic record as provided by faw, Trustee is not obligated to notfy any
party hereto of pending sale under any other deed of trust or of any gction or
proceeding in which grantor, benefiviary or trustee shall be a party unless such acton
or proceeding is broughtt by trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the trustes hecounder must bo either an attorney, who is an active member of the Oregon State Bar, a bank, trust company

or savings and loan association authorized to do business under the laws of Oregon or the United States, a tile insurance company authorized to imsure title to real

property of this state, its subsidlaries, alfiliates, agents or branches, or the United

States or any agency thercof.

TR)3 ~ JRFO




Misc.-167 (G.S.) Witness (Rev, 7-74}

-
,an_ast.b_th;e will warrant and lorever defend the same against all persons whomsoever.

¥
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The grantor warcants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

This deed applies to, inures to the benefit of and binds all parties hercto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not namsd as a beneliciary herein. In construing this deed and whencver the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you teceived the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to tevoke the contract or agreement by notice to the seller until nidnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's D ) Thanksgiving and
Christmas. ;

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. If complionce with the Act not required, disregard this notice.

{if the signer of the cbove is a corporation, <3 ~
use the form of acknowledgment opposite.] R s -5 '/qcf
|ORS 93.450)

STATE OF CALIFORNIA, } .
' COUNTY OF__ £S5 ANie/f:}' . . V@‘

0.; /X /) ?rl// iy } 7 7? hefore me, SAFECO
the undersigned, a Notary Public in and for said County and State,
TS/ AT

personally appeared .M .
knewn .to me to be the person whose name is subseribed to the
within instrument -as a witness thercto, who heing by me duly
sworn, deposed amfé\said: That. e __resides ate.. .

nNg e (85 -
_h_i_w resent and saw. Lovew M .
s ﬁ ? yee N QRQuckKeco . : OFFiCIAL SEAL

personally known lo_h_l:ﬁ__ to he the person deseribed g % GERALD E. GREEN
in, and' whose name is subscribed to the within and apnexed : Y| NOTARY PUBLIC - CALIFORNIA

instrument, e the same: and that affiant suifsdribed.. tS5. % LOS ANGELES COUNTY

. name thereto /witness to snidQ«ﬂllio \ ) My comm, _expirgs l_\UE 25, 1982 1
. 2 e / . AR LR~
< A

Signature

FOR NOTARY SEAL OR STAMP

oS5

e ey Trastes -

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
srust deed have been fully paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terma of said trust deed the
estate now held by you under the same. Mail reconveyance and doCUMENts £0 ...t o

DATED:. ... , 19

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which It secures. Both must be delivered to the trustee for ion before will be made.

TRUST DEED STATE OF OREGON

SS.

County of . ... .Klamatlh. .

I certify that the within instru-
ment was received for record on the
. 6th day of . June ..., 19792..,
................................................. restassesinenasienias : at . 0:43 . o'clock A. M., and recorded

Grantor in book (70 on pagellll6 .
SPACE RESERVED ar as ﬁ[('/l‘('t'[ number ERULA I

FOR Record of Mortgages of said County.

RECORDER'S USE Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN 10
Wells Faizo Reszlty Services Ine.

F. Graan Straet
Fasadena, CA 91101
RARDM SARK
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