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3 TRUST DEED VOI'M—PGQQM
THIS TRUST DEED, made this + '\ day of i"’m &LH 19 ’1 . betwecen

TR, S L. ROSG‘: CNUS B+ D AN s Grantor,
TRANSAMERICA TI LE INSURANCE COMPANY, a CALlFOﬁNlA CORPbRATlON as Trustee, and WELLS FARGO REALTY
SERVICES, INC.. a2 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the properiy in KLAMATH
COUNTY, OREGON, dcscribid/as:

Lot % in Block 5 2 of Tract 1184-Oregon Shores-Unit 2-Ist Addition as shown en the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with ail and singular the tenenients, hereditaments and appurienances and all other rights thereunto belonging or in anywise now or hereafter appertaQti
rents, issucs and profits thercof and all fixtures now or hereafter attached to or wsed i connection with said real estate. {
FOR THE PURPOSE OF SIBRING PERFORMANCE of cach agrecinent of grantor hercin contained and payment of the sum of

"i i‘ YA Dollars, with itterest thereon according to the termsof @ promissory note of cven date herewtth, pavable to

Ty v
beneficiary or onler and made by grantor, the final payment of principal and interest hereof, if not sooner paid, o be due and payahlc_Ap_ﬂl_lﬁ_.———— . I‘I__QD.

€™ The date of maturity of the debt sccured by this instrument is the date, stated above, on which the final instatiment of said note becomes due and payable. I the event
the within described property, or any part thereof, or any interest therein is sold, agreed o be sold. conveyed, assigned or alienated by the grantor withott Jirst having

Tabtained the written consent or approval of the beneficiary, then, at the bewcficiary’s option, all abligations secured by this instrument, irrespective of the maturiry dates
<@pressed therein. or nerein, shall become immediately due and payable.

‘The above described real property is not cursently used for agricultural, timber ur grazing purposes
No) To protect the secnrity of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in goad condition and repair, restriction thereon; (¢} join i any subordiation or pher agreement affecting s
RO {0 reMove or demolish any huilding or improvement thereon; not te copmit or deed or the len or charge thereof () reconvey, wi thoset warranty, all or any part of
.. permit any waste of said properiy. the properiy. The grantee In any reconveyance may be described as the Upersan or
18 2. To complete or restore promptly and in good and workmanlike manner any persons legally entitled thereto,” and the recitals therein of any matiers or facts shall
;_‘é}:ildiux or improvement w ot may be constructed, damaged or destroyed thereon, be conclusive proof of the truthfulness thereof. Trustee’s fecs for any of the servaces
d},)ay when due all costs incurred therefor. mentioned in this paragraph shall be not less than $5.
- L To comply with all laws, ordinantces, regulations, covenanis, conditions, and 10. Upon any default by grantor hereunder, beneficiary may at any' time with 3
Ciasrictions affecting said properfy: if the beneficiary so requests. 1o join in exectiting due notice, cither in person, by agent or by & receiver to he appointed by a court, and
yosuch financing statements pursuant fo tie Uniform Canunercial Code as the benefici- without regard to the adequacy ‘of any security for the indebtedness hereby secured,
cary may require and to pay for filing same in the proper public office or offices, enter upon and take possession of said property of auy part thereof, in its own namcl
well as the cost of all licn searches made by filing officers or searching agencies us sue or otherwise collect the rents, issues and profits, including those past duc anc
be deemed desirable by the beneficiary. . unpaid, and apply the same, less costs and expenses of vperation and collection,
. To provide and con sinuousty maintain insurance on the s now or includi r ble attorney’s fees subject 1o paragraph 7 hereof upon any
nereafter crected on the said premises against toss or damage by fire and such other indebtedness secured hereby, i such order as bencficiary may determinc. :
hazards as the beneficiary muy Jrom time 1o tinte require G an amoutt not less than . i

5 . written in companies acceptable to the 11
beneficiary with loss payahle to the latter. all policies of insuranee shall be delivered ‘
1o the beéncficiary as soon ds insured; if the grantor shall fail for any reason to
procure any such fnsurance and (o Jdeliver said policies 1o the heneficiary at least
fifteen days prior 1o the expiration of any pol of insurance now or hereafter
placed on said buildings, the heneficiary may procure the same at grantor’s expense,
The amount collected under any fire or otiter insurance policy may be applied by
beneficiary upon any indebtediicss secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
purt thercof, mey he released to grantor. Such application or release shall nat cure or
waive any default or notice of default hercunder or invalidate any act done pursuant
10 such notice.

S, To keep suld premises free from construction liens and to pay all taxes.
assessments and other charges that may be fevied or assessed upon or against sufd
property before any part of such taxes, assessments und other charges become pasd
due or delinquent and promptly deliver receipts thercfor to beneficiary; should the
57;:;:«!;{;#(::; '27":; hn'«;.\';;;jnx %’;l";.\n '":ﬁ;’?cf»”;f""f/r':i}bgﬁ;ﬁ:ﬁfxpﬁl"'b";"i;r{ﬁ'i'jiﬁ:' rustee shall fix the time and place of sale, give notice thereof a then required by
b('lu‘ﬂciur)" with funds with \which to make such payment, beneficiary may, at its lan‘-s,)darn;jprocced to foreclose this trust deed in the manner provided i ORS00
option, make payment thercof. and the amount su paid. with interest at the rate set 0 30, .
forth in the note secured hereby, mfrllm with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and became a part of the debt
secured by this trust deed, withott waiver of any rights arising from breach of any of
the covenants hereof and for with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound fo the same extent that . ! 3 ; b
they are bound for the payment of the obligation herein described, and ail such and cxpcn:c.r'acluull_v incurred in enforcing the terms of the uhh_gulmu_.unl trustee’s
payments shall be immediately due and payable withous nofice, and the nonpaymens O attormes's fees not exceeding S50 each) other than such portion of the proicipal
hercof shall. at the option of the beneficiary, o der all sums secured by this trust % Vould not then be duc had no default occurred, and thereby GO the default,
deed immediately due and payable and Constitiute a breach of this trust deed. which event all foreclosure proceedings shall be dismissed by the trustee.

6. To pay all costs, fees and expenses of this trust including the cost of title 14. Otherwise, the sale shall be held on the Jate and at the tme and place

search os well at the other costs ‘and expenses of the trustee incurred in connection designated in the notice of sale. The trustee may sell said property vither in one
with this obligation. arcel or in separate parcels and shall sell the parcel vr_parcels Jf aienion to the

. : X 3 highest bidder for cash, payable at the tine of sale Triestee shalt deliver fo tie
7. Tu appear in and defend any action or proceeding purporting to affect the  purchaser its deed in form as required by Ly wweving the property so sold, but
security rights or powers of beneficiary or trusteed and in any suif, action or Without any cavenant or warranty, cXpresyor implicd. Fhe recitals in the deed of any
procecding in which the beneficiary or truste moy appear, including any suit for e matters of fact shall be ‘conclisive proof of the truthjulness thereof. Any perion,
foreclosure of this deed, to pay all costs und expenses, including evidence of title and  excluding the trustee, but inchuding the grantor amf benefiviary, may purchase at e
the beneficiary's or rustee’s attorney’s fees provided, however, in case the suit is sale.
berween tiie grantor and the beaeficiary or the trustec then the prevailing party shall 1S, When trustee sells pursuant do the powers provided herepn trustee shall
be entitled o the atfurney’s fecs hercin Uescribed; the amount of attorney’s jees  apply the proceeds of sale 1o payment of (1) the expenses of sale, mehuding the
mentioned in this paragraph 7 in sl cases shall be fixed by the trial court or by the compensation of the trustee and a reasonably charge by prusiee s JHOICy, (21 1o the
appellate court if an appeal is taken. obligation secured by the trustdeed, (3} 1o all perony having revonded liens
iv o . subsequent to the inferest of the frustee the frast deed as trerr ppresests mas
Itis Illlllllﬂ”)’ agre ed that: npptuqr in the order of their priority and (31 the surplies, of anv, fo the erantar or 1o
N In the event that any portion or all of said property shall be taken under the Nis successor in interest entitied to such surplus.
right of eminent domain or condemnation, deneficiary hall have the nehe, if it so 16, Forany redson permitted by law heneficrary PV from e L nme aprponant
elects, 10 require that all or any porton of the monies payable a5 compenssfion JOr g successor or Snecessors e any (risstee manted Rerent oF (o By S ccsser gusten
such wking, which are in evcess of the pmaiat? regiirad to pay Gl reanIa e cOSIs appointed hereunder. Upan such appomiment. aitd without convevar 1o the
expenses and attorney's Jees necessaridy paid oe ineurrad by grantoer ast such siccessor trustee, the lareer shell be vested with all ritle, powers and duttes conferred
proceedings, shull be paid to benefleiary damd applicd dy it first upor any reasontade upon any rrustee hercin named of appointed hereunder, Fach such appoinmend and
costy and  expenses and atrorney’s fees path in the trial amd appelare courts, substitusion shall be prade By wvrsteet sirument evee wied hA henenicuary, contatning
necessarily paid or incurred by benefleigey in such Jmm‘mlinx‘. and the batance reference fo this trutt demd amd als place of recond. whieh, when recorded o the
applicd upon the Indebtednvss secured herebyl an granfor agrecs, af s own afflee of the County Clerk or Revonter of the vounty of counnes prowha it the
expense, to take such actions and execute uch instruntents as shall be necesniry' in property it sstuated, shall be coneliosve proof of proper appointniend of the secoesier
obtaining such compensation, promptly upon beneficiary’s request. 3 trusiee, ’

. At any time and from time to tivte upon written request of beneficiary, 17, Trustee accepts thrs st whert gns deed, duly exeonted and a Kevowledeed
payment of its fees and presentation of this decd and the note for endorsentent (in is made a public record s provided by lw. Trustee 18 et obligated (o notigy any
case of full reconveyance, for cancellation), without affecting the tiability of any party hereto of pending sale under any ather deed of trust ar of any aetion or
person for the payment of the indebtedness, trustee may {aj consent 1o the making proceeding in which grantor, benefictary or frustec shall be a party unless wch action
of any map or plat of said property: (b) join in granting any casemeitt o creating any or proceading i hrought by trusice.

The entering upon and taking posscssion of said property, the collecran of
such rents, issues and profits, or the proceeds of fire and other insurance policers or
compensation or awards  for any takmg or damuage of the properiv, and the
application or release theecof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act dore pursuant fo such nofiee.

12, "Upaon default by grantor i payment of any indebtedness secured hereliy or
in his performance of any agreement hereunder, the beneficiary may declare all sty
secured hereby immediately due and payable. In such an cevent and if the above
described real property fs currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this frust decd in cquily, as g morfgage m
the manner provided by law Jor morigage foreclosures. However, if said real properiy
is ot so currently used, the beneficiary at his election may proceed 10 Joreclose this
trust deed in equity asa morigage or direct the trustee to foreclose this trust deed by
advertisement and sule. In the latier event the benefiviary or the trustec shall exeonle
and cause to be recorded his written notice of default and his clection 10 sell the sad
described real properiy (o satisfy the obligations secured hereby, whercupon the

13, Should the heneficiary clect 1o forectose by advertisenent and safe then
after default at any time prior 1o five days hefore the date ser by the frusic for the
trustee’s sale, the grantor or other person so privilexed by ORS N6, 700, may pav 1o
the beneficiary or his successors in inferest, respectively, the entire amannt then due,
under tite terms of the trust deed und the obligation secured thereby gincluding costs

i

s
Y ST

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfudly seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the tcustee hercunder must be cither an atforaey, who is an active member of the Oregon State Bar, a bank, trust ccmpany

or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
propeety of this state, its subsidiaries, affiliates, aqents or branches, of the United States or any agency thercof.

o s



anél"'t'hh;-‘ﬁg»:}ill warrant and forever defend the same against all persons whomsoever. 13 L
bRkt - " lq{\
s

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
" e ocianizetion o Coiesaiisdesnderaieuot IR b ) are for business or commercial purpo !

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the scller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract ur agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and

Christmas.

* |MPORTANT NOTICE: Delete, by lining out, whichever watranly {a} or [b) is .
not applicable; if warranty {(a) is applicable and the beneficiary is a creditor B G0 SRR DTN SEEEEEEEY
Louis A. Rose

or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
pliance with the Act not required, disregard this notice.

Aieel
disc| .

{If the signer of the chove is a corporation,
use the form of acknowledqmen! oppaesite.)
(ORS 93.490)

. . L STATE OF ______, County of
STATE OF &nriFORNIA, .
county of___LoS Nwsefe 5 } 5.
7 L4

On___ q /4 Vr’t , / l/? 7 7 before me,

. ¥ v Y e
the undersignéd, a Notardy Pg)]lc in and f(%snid _ounty and State,
personally appeared _ ey ?@M'\/ ' . .
» : . 2w FOR N
known to me to be the nerson whose name is subscribed to the CTARY SEAL OR sTAMP

within instrument as a witnes
i ness ghereto, who being by H 3
sworn, deposed and said: That tl_ﬁ..:rusidm ut. k by e duly

e L.os [/ A_'.‘V,?u"'/,(_"/f. . : :l:;l
_E.Q_wus resent. and suw_.,_,,L cviy ./}v . ﬂ 125y

& Nackie . Rese
_personally known to d to be the person described

in, and whose name is subscribed to the within ¢
I s i and gunexed 2 OFFICI
instrument, exec he same: and that affiant stpscribed_ LS GE"’ALDAELGS’g?f{T

name-thereto as tnes: id i
. uuon \w } NOTARY PUBLIC - CALIFORNIA
g ?iznalun ‘ . s M omm. gt e o
) y comm, expires AUG 25, 1982

)
;\ - —
e g ]

SAFECO

P
s

Misc.-167 (G.S.) Witness (Hev. 7-74)

The undersigned is the legal owner and holder of aIr m -
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid. of indebted secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED:. ... , 19

Beneficiacy

Hation befors rec will be mode.

Do not lose or destroy this Trust Deed OR THE NOTE which it sscures. Soth must be deliversd to the trustee for

TRUST DEED STATE OF OREGON

County of . .Klamnath
I certify that the within instru-
ment was received for record on the
_6th day of .. .June. ., 19.1°.,

at . 0:43  o'clockA..M., and recorded
M '7 [¢)

Crantor in book .

or as file/ree! number AR4 04

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

SFACE RESERVED
FOR
RECORDER'S USE

Beneficiary

. AFTER RECORDING RETURN TO
Wells Far=n Roally Sorvices Ine. . D. “lilne

572 £, Creen Shoat
I ERRIRRTE County Clerk .
Title

Pasadena, CA 91101
Tasniie 7 )
RAREN STARK BY}/)(M@ML{{;Q.LZ,‘.)“Depr}'

Trusi Services
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