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THIS MORTGAGE, Made this
by ...Jaok...Ro_b.er.ts...and...Karin‘..Ro,b.e.r.t.s..._,.....\

o !zereinaft_er called Mortgagor,
tol..P. Peyton. i Doris. 4. Pe TP .k ary Jo Sharp a

tenants_ in common._and. as ¥ hereinafter called Mortg
S5ix “undred =

Dollars, to him
vey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
X th County, State of Oregon, bounded and described as follows, to-wit:

Block 8, Eldorado Addition to the City of Xlamath Palls, accordin:
official plat thereor on file in the office of the County Clerk
of Klamath Count s Orego~,

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

s and appurtenances thereunto belonging or iz anywise appertaining,
ues and profits therefrom, and any and all fixtures upon said
uring the term of this mortgagde.

To Have and to Ho ces unto the said mortgages, his heirs, executors, administrators and
assigns forever,

This mortgade is intended to secure the payment of a certain promissory note, described as follows: Notc amount
34,607.55 dated June 5,1979 with interest at the rate of 107 ver annum.
Note payable to G. P, Peyton & Doris A, Peyton & Lowell R, Sharp and
dary Jo Sharp. Note signed: Jack Roberts and Xarin Roberts.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principatl payment becomes due, to-wit:
L 19

ridagor warrants that the praceeds of the Joan r resen s the 4 i ; (JILH
(xi“x&%xx&kmﬁﬁmx&xﬁkﬁmmkaﬁmxﬁ&%&mﬂ&iﬁiﬂ&%Yﬁ#%iﬂhﬂ&ﬂﬁxﬁx
(b) lor an organization or (even il mortgagor is a natural person) are for business or commercial purposes other than agricultural Pt rposcs,

. And said mortdagor covenants to and with the mortgagee, his hoirs, executors, administrators and assigns, that he js lawtully seized in . co simple of said
premises and has a valid, unencumbered titie thereto .

and will wacrant and forever delend the same aaginst all persons; that he will pay said note, principal and interest according 1o the terms thereot: that w hite
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied o assessod against said property,
or this mortgage or the note above described, when due and payable and betare the same may become delinquent: that he will promprly voand satisly any
and all liens or encumbrances that are or may become Hens on the premises or any part thereot superior to the I'en of this mortgage: 1 he will keep the
buildings now on or which may be hereabter yrected on the premises insured in lavor of the mortgagee against loss or damage by fire, wit rtended coverage,
in the sum of § n/a in a company or Companios acceptable 1o the ot gane:, and wilt
have all policies of insurance on said property made payable to the morttagee as his interest may appear and will defiver al) policies of insurance on satie]
premiscs to the mortgages as soon as insured; that he will keep the huilding and improvements on said premises in nood re rand will not commir or sulicr
any waste of said premises. Now, therelore, it said mortdagor shall keep and perform the covenants herein contained and shall pay sa'd note according (o i
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgade to secure the performance of 4y of said covenants and the pay-
ment of said note; it bring agreed that a failure (o performy any covenant herein, or if procecdings of any Kind be taken o oreclose on any Len on said Pree.
ises or any part thercof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this Orage at once due and pavable,
and this mortdage may be foreclosed at any time thereadter. And if the mortgador shall Lail to pay any taxes or charges of My dien. encumbrances or s,
ance premium as above provided lor, the mortdagee may ar his option do so, and a0y payment so made shall be added to and heco
secured by this mortgage, and shall bear interest at the same rate as said nofe without waiver, however, of any right arising
covenant. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee at < ny time while the Ordasor nedlects to repay
any sums so paid by the mortgagee, In the event of any suit or action belng instituted to loreclose this mortdade, the mortgagor agtees 1o pav all reasonable
costs incurred by the mortladee lor title reports and title search, all statutory costs and disbursemients and such lurther suni s the trial court may adjudge
reasonable as plaintift's attorney’s Ices in such sut or action, and it an appeal s taken from any  juddment or decree entered therein mortgagor further
promises to pay such sum as the appellate court shall adjudge reasonable as plaintitl’s attarney’s fees on such appeal, all such sums o be secured by the
lien of this mortgage and included in the decree of foreclosure. Each and all of the covenants and agreements herein contained shaf) apply to and bind th
heirs, executors, administrators and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced 1o foreclose
mortdage. the court may., upon motion of the mortdagee, appoint a receiver to collect the rents and prolits arising our of satid premises during the pendency
of such Inreclosure, and apply the same o the payment ol the amount duye urder this mortgage, first deducting all proper charges and expenses attending
the execution of said trust.

In construing this mortdage, it.is understood that the morttagor or mort dagee may be more than one pereon: that if the Conterl so requires, the singular
pronoun shall be taken to mean and include the plural, the mascuilne, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

e aopart ol the debt
fo the mortdager tor breach of

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a} or

{b) is not applicable; if warranty (a} is applicable, the mort gee MUST
comply with the Tm'th-in-' ding Act and Regulation Z by king re- JackRoberts
q ira‘q,,dhcb;gms; for this purpose, if this instrument is to be a FIRST
lieni' to fipuh:o'ﬂq_pur&huse of o dwelling, use S-N Form No. 1305 or

_-'iguivﬁlqnl;_.if,‘!his instrument is NOT 1o he o first lien, use S-N Form

{46.‘,‘1 306, or dayivalent.
AN .

>STATE OF,QRE d_gv, County of.. . Klamath , S8
v Personally .'..nppe:ared the above named. .. . . . Ja, :'\’.ar.l.nRObOTtS .
ey S .. and acknowledged ¢ f . the il‘_ - . voluntary act and deed.
el Before me: - 5 L 2~ T S Notary Public for Oregon

{NazARIAL SEA,!‘,}.?

S~ 0z 0°

| MORTGAGE STATE OF OREGON 1 |

County of Nlanath {
I certify that the within fnstry-
mont was received for record on the
(DON'T USE THIA Oeh day of .lune , 1970
:z"“ci’:’;?:g:’:‘; at. 9438 oclock A M., and recorded
LABEL IN coun. in book ‘179 on page 11120
TIES WHERE or as file number. 634905
usEe Record of Mortgages of said County.
Witness my  hand and  seal of

AFTER RECORDING RETURN T0 County affixed.
Lowell R, Sharp n. e
2972 So. 6th. St. . . Title
¥lamath Falls, Ore. \ tha O Depury
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