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THIS TRUST DEED, made this . SN, _day of .May . o
DENNIS W. POTTER AND GRACE T. POTTER, husband and wife

FORSA No. 891-1—Oregon Trust Deed Serles—TRUST 'DEED {No

, 19. 7,9,,, between
, as Grantor,
, as Trustee,
- BERNIELBGREENE RERURIN ., as Beneficiary,
WITNESSETH:

sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Grantor irrevocably grants, bargains,

Klamath.

in

The S3S4SE% of Section 18, Township 32 South, Range 8 East of the Willa-
mette Meridian, Klamath County, Oregon.

together with all and singular the t ts, heredit
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement cf grantor herein contained and payment of the

sum of .TwentYTNine Thousand-Twa. Hundred. Fifty .and..OO/lOO--——-n—-—--—-—---___ Dollars, with interest

thereon according to the terms of a promissory note of even dafe herewith, payable to beneficiary or order and made by drantor, the

tinal payment of principal and interest hereof, if not sconer paid, to be due and payable December 1 L1988
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real property

ts and appurtenances and all other
issues and protits thereof and all fixtures now or

rights thereunto belonging or in anywise
herealter attached to or used in connec-

is not currenitly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:
1.°T% protect, preserve and maintain said property § o condition
and repair; not to remiove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
2. To complete or restore promptly and in good and workmanlike
building or impr whick may be constructed, damaged or

a "OnNS: ¢ naking . H . feri b
(o), St 1o e R o e Ther e ey, joirs iy Ay
it or ather agreement attecting this decd or ihe lien ol
thereol: (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any reconveyance nuay be described as the “‘person or per:ons
any legally entitled thereto,”” and the recitals there’n ol any matters or facts shall
dcslru}'ed thereon, and pay when due all costs incurred therefor. be c.onclus:vv. pmo( of _the truthfulness thereof. Trustee’'s fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than £5.
tions and restrictiona allecting naid property; il the benelicinry so requests, (o . 10. Upon any delault by drantor hercunder, beneliciary may at any
join in evecuting such linancing statements puesuant fo the Uniform Commer- time without notice, either in person, by ageat or by a receiver to he ap-
cial Code as the beneliciary may require and tu pay lor fiting same in the pointed by a court, and without segand to the adequacy ol any security for
proper_ public olfice or oflices, as well as the cost ‘of all lien searches made  the indebtedness hereby secured, enter upon and take powsession ol said prop-
by liling officers or searching adencies as may be deemned desirable by the ety or nny part theeeol, in its own mine sue or otherwise collect the sents,
issues and profits, including those past due and unpaid, and apply the same,

beneliciary. . ! i
4. less costs and cxpenses of operation and collection, including reasonable attor-

o provide and continuously maintain insurance on the buildinds

now or herealter erected on the said premises ajainst loss or damage by lite
and such other hazards as the beneliciary may !rom time to time require, in
an amount not fess than § .. TUT. o e . ., written in
companies acceptable to the beneliciary, with 1iss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hercalter placed on said buildinds,
the beneliciary may procure the same at grantor's expensc. The amount
colfected under any lire or other insurance policy may be applicd by benefi-
ciary upon any indebtedness secured hereby aed in such oarder as< beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shalt
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free lrom construction L'ens and to pay all
taxes, assessments and cther charges that may be levied or acsessed upon or
against said property before any part of such taxes, assessments and other
charges becrine past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor fail to make payment of any taxes., assess-
ments, insurance premiums, liens or other chardes pavablr by drantor, vither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at s option, make payment thereot,
and the amount so_paid, with intereat at the rate set lorth in the note secured
herchy, todether with the oblidations described in parageaphs 6 and 7 of this
trust deed, shall be added to and become a part o the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hercinbelore described, as well as the jrantor, shal! be hound 1o the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out naotice, and the nonpayment thereal shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. 3 i

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in-
clading evidence ol title amd the Deneliciary’s or trustee’s attorney’s lees; the
amount of attorney’s feev mentinned in thin paragraph 7 in ol ¢ Y
tiarsd by the trdal vourt aml in (he svent of an appeal D any jud g
desien of the tddal couel, deanior Juether agtees (o pay such sum oy the ap-
petlate cout shall adindite trastiable as the beaeliclans or tinsten's aftor
noy’s deev ot wuch appeal.

It is auttually ageeed that:

K. In the event that any pution o all of saind propedty shall be taken
aniler the right ol eminent domain ar ce ndemnation, beneliciary shall have the
cight, il it so elects, to require thet all or any partion ol the manies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costd. evpemses and attorney’s feen pecess paid or
incurred by grantor in such proceedings, shall be paid to benelici and
applied by it Hirst upon any reasonable costa and expenses amd attorne fees.
hoth in the teial amd appellate courts, nec sarily paid or incurred by bene-
ficiary in wuech procecdings, and the D2 applied upon the indehfedsess
securrd herehy: and grantor agrees, at its own mapeme, fo take ach actions
and evecute such instramenty ax shall be pecessary i obtainigt such com
pensation, prowaptly upon beneliciary ‘s tequent,

0. At any time and rom time fo time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorzernent (in case of full reconveyances, for cancellation), without allecting
the liability of any person lor the paymwent of the indebtedness, frustee nuty

and frustee’s and attorney’s

ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determinc.

1. The enterind upon and taking possession ol said property, the
collection ol such rents, issues and protits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or natice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in pavaent of any indehtedness secured
hereby or in his perlormance of any adreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the benehiciary iy procerd 1o foreclose this trust
deed in equity, as a mortgade in the manner provided by law for morfgage
foreclosures. However il said zeal property in not s currently used, the bene-
liciary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to forecluse this trust deed by advertisement
anc sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his writlen notice of detanlt and his election to sell the
said described real property to satishy the obligations secured hereby, where-
upon the trustee shall fix the time and plice ol sale, Live notice thereal as then
required Dy law and proceed to foreclone this teunt devd in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneliciary eleet 1o foreclose by advertisement and sale
then alter default at any time prior € five davs before the date sef by the
trustee lor the frustes’s sale, the grantor o other person so privileded by
ORE 46.760, may pav to the beneliciacy ar his successors in interest, respec:
tively, the entire amount then dur under the terms of the trust deed and the
obligation secured thereby Cincluding costs and expenves actually incurred in
enforcing the ternrs of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) nther than such portion of the principal as would not then
Bbe due had no delault oceursed, ami thereby cure the delault, in which event
all lorectosure proceedings shall be dismnissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the tims and
place designated in the notice of sale. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder far cash, pavable at the time of sale. Trustee
<hall deliver to the purchaser its deed in form as required by law conveying
the property o sold. but without any covenant or warranty, eipress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thercol. Any person, excluding the trustee, hut including
the grantor and bene ry, may purchase at the sale,

15, When trustec sells pursuant to the powers pravided herein, trustee
shall apply the procecds of sale to pavment ol (1) the expenses of sale, in-
vhuding the comprensation of (he trustee and o revanable charge by trustee’s
atfwenor, (2) (o the obligation secured the trust deed, (3) 10 all persons
havingd recorded liens aulsequent fo the inferest of the trstee in the trust
« av their interests may appeasr in the onder of theit priorinn and (4) the
suepliy, il anv, 1o the grantar or to s anveswar in interest ertithnd to such
acteplua,

16, For ane teason permitted by law Beachviary v fon time (0
fie appeint 8 AR CENOr 0 SUCCceIy 1 amy teastee named herein or fo any

easar trustee appointed  heceander Upin such appointment, and without

e to the successor frustec, the latter shall be vested with alt title,
powers and_duties conterred upon any  trusfee herein named or appointed
hereunder. Each such appointment and subetitution shall be made by written
instrumen:  esecuted by beneliciar ng relerence to this frust deed
and its place of record, which, v rded in the office of the County
Clerk ur Recorder ol the county or counfics in which the peoperty is situated,
shall be concliusive prool of proper appointment ol the suceessor frustes.

T, Trastes aveepts reust ] 2 dighy evecursaf A
acknowledged i ma a gl teeand iaw N
obligated to potity anv party Ter Ay wiher dend
trust or ol any action ¢r procesd oL Benefhieary WV Itusve
shall be a parfy unless such actaon o6 pro . waht by trustee.

Trustee s

HOTE: The Trust Deed Act provides that the trustee hereunder must be eithet an atterney, who 13 cn adtive membe of the Cregoan Shate
or savings and loan association authorized 14 do business under the lows of Cieqon or the United States, u title nsurance company 0

property of this state, wis subssidiarivs, alfiliates, ogents ot Dianchies, or the Umited Slates or any agency theresf,

a bank. tryst compeny
10 inaure titte to real
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said. described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, househeld or agricultural purposes (see Important Notice below),

(b) ioﬂw-osgaaizado:»or-(ovan.ﬂ-gmm;:'.s..z.:mluml..pcr;m;).ma.zog.l- ; P fH=prirep ther than-agricatturai-

paTposesT

This deed applies to, irures to tha benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal tepresentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

culine der includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or (b) is % %t/‘/‘w*

not applicable; if warranty (a) is applicoble and the heneficiory is a creditor Dér){zli ;
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance .
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; —
if this instrument is NOT fo he a first lien, use Stevens-Ness Form No. 1306, or V& C 2 /
equivalent. 1f compliance with the Act not tequired, disregard this notice. {77 Graf:eT """ Potter """""""""""
{If the signer of the above is a corporation,
use tho form of acknowledgment oppasite.]

|ORS 93.4%0)

STATE OF OREGON, County of

County of ... Klamath L 19

Mav 9\9\ 19.79 Personally appeared . and
Personally appeared the above named.... .. . who, being duly sworn,

N T each for himself and not one for the other, did say that the former is the
Dermis W. Potter and Grace T. Potter

STATE OF OREGON,

)
Jss.
)

president and that the latter is the
secretary of

oo oo ettt e e - , a corporation,
e ... and acknowledged the lcregoing instru- and that the seal attixed to the foregoing instrument is the corporate seal
ment o 50 thelT. . . volumory ot and deed. | 51050 corpration and that sid insrument s fued a0 el v
(OFFICIAL ‘}Bclote me: them acknowledged said instrument to be its voluntary act and deed.

Before me:
SEAL)

24

Notary Public for Oregon : X - . (OFFICIAL
Notary
] _%\ %Q otary Public lor Oregon SEAL)

My commission expires:

My commission expires:
o e o g St vt

4 OFFICIAL SEAL
SANDRA S. WILLIAMS
NOTARY PUBLIC - CALIFORNIA
RERN COUNTY
My comm. cxpires JUL 5, 1980

B S e T T

Yo be vsed only when obligotions have been poid.
eivenny Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .
DATED: ... . . I L19...
Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must he deiivered to the trustee for cancellation before reconveyance will be made.

TRUST DEED

{FORM No. 881-1}
STEVENS-NESS LAW PUD. GO.. PORTLAND. ORL. . County of

I certify that the within instru-

Dennis W. Potter.. . y .. ment was received for record on_ the
Ot g of . JJune

Grace T. Potter ; psat
i e e T T e G GPACE KESERVED e
ranto:

FOR
RECORDER’'S USE

oclock.™ M., and r

in book M7 on puéje....l‘ >

as file/reel number. .05

Record of Mortgages of said County.
Witness my hand and seal of

Bonoliclnry County affixed.

AFTER RECORDING RETURN TO

Winema Real Estate
i PO Box 376
{‘ (hiloquin, OR 97624




