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This indenture, made thisi day of May 191_9___ . between

LI L1 Iex]lt
- » . . .
ational banking association, hereinafter called “Mortgagee™;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey
unto Mortgagee, all the following described property situate in amath County, Oregon, 10 wit:

The Northerly 75 feet of Lots 21, 22, 23, and 24 in Block 10 of St. Francis

Park, according to the official plat thereof on file jn the office of the County
Clerk of Klamath County, Oregon.

together with the buildings, improvements and fixtures now or hereafter situate on said premises, including, but nat exclusively, all personal property
used or intended for use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating; linoleum and other floor coverings attached to floors.

To Have and To Hold the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lawfully seized in fee simple of the said real property, that Mort-
gagor is the absolute owner of the said personal property and that Mortgagor will warrant and forever defend the same against the lawful claims and
demands of all persons whomsoever.
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This conveyance is intended as a mortgage to secure performance of the covenants and agreements hergin contained 1o be by the Mortgagor

kept and performed, and to secure the payment of the sum of $5360.00 and interest thereon in accordance with the tenor
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of a certain promissory note executed by Mortgagor dated __May 31, 1979 ° v

ments of not less than $ 319.25 each including intetest onthey o . Q. 22z day ot gach mbnth commentcing

July 6, 19_79 . unti June 6, 1984 , when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agre?:'to and with the Mortgagee, its successors and assigns:

117) Lo
__ pavyable to the order of Mortgagee in install-

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That Mortgagor wifl keep the rea! and personal property hereinabove describedhin good order and repair and that if any of the said property
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same so that, when completed, it shall be worth not less
than the value thereof at the time of such loss or damage; provided, that if such loss or damage shall be caused by a hazard against which insurance is
carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance pro-
ceeds to the expense of such reconstruction or repair.

3. That Martgagor will, at Mortgagor’s own costand expense, keep the mortgaged praperty insured under an Oreqgon standard fire insurance policy
or equivalent, with extended coverage, to the full insurable value of the proparty, with loss payable to Mortgagee as its inteiost may appear, At least
five (5) days prior to expiratian of any policy, Mortgagor will deliver to Mortgagee satisfactory evidence of the renewal or replacenent of the policy. The
insurance or a certificate of coverage shall be delivered to Mortgagee. Mortgages may, at its option, require the proceeds of any insurance policies upon
the said premises to be upplied to the payment of the indebtednuess heroby secured’af to be used for the repane or reconstiuction of the property dam-
aged or destroyoed, N :
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4. That Mortgagor will execute or procure such further assurance of his titlo to the said property as may be requested by the Mortgagee.

5. That Mortgagor will pay when due all amounts required to be paid unch‘\hé_ terms and conditions of any other mortgage(s) or deed(s) of

trust on the property described herein and the note(s) secured thereby. e
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6. That Morigagor will not transfer his interest in the mortgaged property, ar any part thereof, whether or not the Transferee agrees to assume
or pay the indebtedness secured hureby. . P 3 -
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7. That in case the Mortgagor shall fail to perform any of the acts hereinf;edgnrﬁd to be performed, the Mortgagee:may, at its option, but
without any obligation on its part to so do, and without waiver of such default, prgg:urg any insurance, pay any taxes or ‘@cng or utility charges, make
any repairs, or do any other of tho things required, and any expenses so incurred :and any sums so paid shall bear interdst at the rate specified in the
note secured hereby and shall be secured hereby. I
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¢ 8! Thatritany default be made in the payment of the principal or interest of the indebtedness herehy secured or in the pctij;%agv of
< i r 3 . . N . . . i . - -

the covenants or‘agreements of this mortgage, the Mortgagee may, at its option, without notice, declare the entire sum secured by this mortgage due
and payable and foreclose this mortgage.

9. That, in the event of the institution of any suit or action to foreclose this mortgﬁhe, the Mortgagor witl pay such sum as the trial court 2nd
any appellate court may adjudge feasonable as attornéy’s fees ip_cqnﬁr}ectiqngzhgrawith and such,further sums as the Moytgagee shalt have paid or in-
curred for title searches or examination fees in connection therewith, whether or not final ]uagmen\ or decrec therein be entered and all such sums are
secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the condition of the property or th2
adequacy of the security for the indebtedness hereby secured and without notice to the Mortgagor or any one else, appoint a recever to take posses-
sion and care of all said mortgaged property and collect and receive any or all of the rents, issues and profits which had theretofore arisen or accrued
or which may arise or accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the deb. secured
hereby, after first paying therefrom the charges and expenses.of such__receivership: but until a default by the Mortgegor in one or more of his cove-
nants or agreements herein contained, Mortgagor may remain H posséssion of the mortgaged property and retain all rents actuaily received by Mort-

gagor prior to such default.
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10. The .word JMorigag r.'",)anq:_t‘h;edz;‘q»gua_gic»,fﬂ this iqsigrun1enxﬁha!l,,whim_q-ll_wm is-more than one portgagor, be construed as plural and be
binding jointly ‘and severally upon’all mortgagors and the waerd “Mortgagee™ sholl apply to any holder of this mortgage. All of the covenants of the
Martgagor shall be binding upon Maortgagors heirs, executors, administrators, successcres and ds'sikjns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof ar any interest therein, whether voluntary
or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, extend the ume of pay-
ment or grant renewals of indebtedness hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this mortgage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Wherever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shall be suf-
ficient if personally served on one or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed to one or more of such persons or to the Mortgagor or the last address actually furnished to the Mortgagee or at the mort-

gaged premises and deposited in any post office, station or letter box.

IN WITNESS WHEREOF, said Mortgagor has executed this indenture the day and year first above written,

STATE OF OREGON P
County of Klamath j“‘ . /)? .y 7 (/} , T
May 31, .;9_79 L WAI£2 924 J(J C¢ ,«(7‘.2,/;2?/ e )
Personally appzared the above named, Guy P. Everigg\ha;n K o g
and Victoria R. Everingham, Husband and Wife "
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and acknowledged the forcgoing instrument (o be
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__T_h_8_j;r__ralunmry act and deed. e
Before me: u ‘
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b -+***Notdry Piblic for Oregol
<" o= My commis§jon expires: X .
RO AR G My Commiscion Expires June 12, 1982
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STATE OF OREGON, )
: County of Klomath )

Filed for racord at roquest of

Klanath County Title Co.
6th oy of June  ap19

Selock P M, and duly
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Wm 0. MicivE,

B
Fee$ 6_ '_______00
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FKlamath Falls, OR 97601

Guy P. Everingham
Victoria R. Everingham

Klamath Falls Branch

FIRST NATIONAL BANK OF OREGON
601 Main St.
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