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THIS TRUST DEED. made this . 4th day of June o

R i ¥ Z.....between
--LEWIS.L...LANGER. and. SHIRLEY A.
. . .-+, 8s grantor, William Sisemore, as trustee, and

IRST FEDERAL SAVINGS AND LOAN ASSQCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

TRUST DEED

WITNESSETH:

The grantor irrevocably grants, bargeins, sells and conveys to the trustos, in trust, with power of sale, the property in
Klamath. County, Oregon, described as;

* Lot 8, Block 4, Tract Ne. 1091, LYNNEWOOD, in the County of
Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with ali and singular the appurienances, tenements, hereditaments, ronts, issues. profits, water rights, easements or privileges now or
horeafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, cquipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum. shades and built-in appliances now or hereafter installed in or used in connection
with the sbove described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing
porfyrganadbea Oagreomanf of the grantor herein contained and the payment of the sum of S%SI Tﬁeggegg_l‘ﬂg___
($ gL e MY } Dollars, with interest thereon according to the terms of a promissory nole ©f oven ddégire»afé. vafable to the

bensficiaty or order and_mad by the grantor, princingl and interost being poyable in monthly installments of § . commencing
July " 25th 919

This trust deed shall further secure the payment of such additional money, aequisition of the property by the beneflelary after default,
it any, as may be loaned hereafter by the beneficlary to the grantor or others reservo account shall he ccedited to th
having an Interest in the above described ‘propert » 08 may be evidenced by a
note or notes... If the indebtedness securcd by this trust deed is evidenced by
more than onc note, the benéflcfary may credlt payments recelved by It upon
any of said notes or part of any payment on one note and part on another,
as the beneticlary may elect. ~

any balance remalning In the
e indchtedness. If any authorlzed reserve acecunt
for taxes, assessments, Insurance premizms and other charges Is not suffislent at any
time for the payment of such charges as they breome due, the grantor shali pay the
defleit 1o the beneflelary upon demand, and If pot pald within ten days after such detmand,
the beneficlary may at Its optlon add the amewnt of sich defleft ta the prinelpal of the
uhllgatlon sceuretd hereby,

The grantor.hereby covenants %o and with the truatees and the beneflclary . Should the grantor .fail ta Leep nnf of the foregoing covenants, then the
herein that the sald. premises and property conveyed by “this trust deed are benefleiary mny at Ifs option carry oiit t e 'snme, and all {ts expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw’ interest nt the rate specificd in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald titlo thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claims of all persons whomsocver. this:eqnncetion, the beneficiary shall have the right in its discretion to comnplete

any-iaprovements made on said premises nind alto to moke such repaies to sald

The graotor covenants and sgrees to pAy sald note according to the terms property as in Its sole discretion it smay ideem necessary or ulvisable,
thereot and, when-due, all.taxes, asscssments and other charges lovied against . -
sald property; to keep said property free from all encumbrances having pre. ‘Che grantor further ngrees to comply with all laws, ordinances,
cedence over this trust deed; to complete all bulldlags in course of conatruction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sajd %remlscs within six months from the date fees and expenses of this trust, Ineiuding the cost of title srnrcf. as well as
hereot or the date construction is hcreafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
sald property which may be damaged or destroyed an pay, when due, all to appear-in_and defend any action or roceeding purporting to affect the seeur.
costs Incurred therefor; to allow beneficiary to inspect aal property at all ity hercof or the rights or powcrs of the beneficiary ‘or trustee; and to pay all
times durlng construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees o a
beneficiary within fifteen days after written notice from bencticlary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nni building or improvements now or hereafter which the beneficlary or trustee may upiu‘nr aud in any suit brought by bene-
constructed on said premises; to eep all buildings and fmprovements now or ficiary to foreclose this deed, and all sa d sums shall he secured by this trust
hercalter erected upon sald {mgerty in good repalr and to commit or suffer deed,
no waste of said premises; to eep all bulldings, pmperti' and improvemnents
now or hereafter erected on said premlses continuously lnsured against loss The heneficiary will furnish to the
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall n
In & sum not lesas than the original principal sum of the note or obligation any further statements of account,
secured by this trust deed, in a company or companies acceptable to the hene-
ficiary, l;m‘t‘l to dellv&r th‘e orlgl‘nnltpollcy ?! é{:su;&nceﬂl{x corre&t g\orén anél \\'m: It is mutually agreed that:
approved loss payable clause In tavor o ¢ beneficinry attached and w|

‘:Emlum pald, ptg the principal place of business of the beneficiary at leaat 1. In the event that any portion or all of sald pmpertxy shalt be taken
ifteen days prior to the e!f’ectlve date of any such policy of insarance. 1f  under the right of eminent domnin or condemnation, the hencficiary shall have
sald policy of insurance is not so tendered, the bene iciary may in its own the right to commence, prosecute in Its own name, appear in or defend any ac-
discretion “obtain insurance for the benefit of the beneficiary, which Insurance  tion or{)rococdlnks. or to make any compromisc or settiement In connectlon with
shall be non-cancellable by the grantor during the full term of the pollcy thus such taking and, it it so clects, to require that all or any portion of the money’s
obtained. payable as compensation for auch taking, which are In cxeess of the amount ve.

quired to Say Rl reasonable costs, expenses and attorney’s fees necessarfly pald

That for the putpose of providing regularly for the prompt payment of all taxes, OF Incurred by the grantor in such proccedings, shall be paid to the bcneﬂcinl:y
assessments, and governmental charges levied or assessed against the abose described pro-  and applied by It first upon any remsonable costs and expenses and attorney’e
perty and Insurance premium while the indehtedness secured hereby Is fn excess of 80¢f s necessarily pald or incurred ':f’ the beneficiary In such proceedings, and the
of the lesser of the orlginal purchinse price paid by the grantor at the time the loan wey  bulance applled upon the k‘""""‘r“ o paecured liereby: and the grantor agrees,
made or the beneflelary’s original appralsal value of the property at the time the loan Bt its own ‘f”’"“‘b’ t? ’l“ ¢ ""f' actions flnd execute lxuch '"“”‘mcgu as shall
was made, grantor will pay to the beucficlry in addition to the monthls payments of  De nectn.ssnr} In obtaintng such compensation, promptly upon the encficiary‘s
principal aml interest payable under the terms of the note or obligation secutred trerehy request.
on the date installments oo principal and interest are payable an amount equal to 1 /12 2. At any time and from time to time upon written request of the bene.
of the taxes, assessments, and oiher chiarges due and payable wlth respect o satd propeety ficlary, payment of. its fees and presentation Omhls deed and the nate for en-
wlthin each succeeding 12 months and also 1/30 of the Insurance premium payable with dorsement (In care of full reconveyance, for cancellatlon), without affecting the
respect to sall property within cach succeeding theee yeats while this Trust Desd fs in linbiliey of any person for the peymient of the fndebtedness, the trustee may (a)
effect o3 estimated nnd directed by the beneflelary. Heveficlary shall Day to the granter vonsent to the making of any wap or plat of aajd property: () joln In granting
Interest on sall amounts 2t a rate pot fess than the highest rate authorlzed to be pald any casement or creating and restriction thereon, (c) join In any subordination
by banks ov thele open passhook accounts mimis 375 of 1600 1f such rato In less than or other agreement affecting this deed o the llen or charge hrrml‘; (d) reconvey,
464, the rate of Interest pald shall be $€5. Interest shall be computed on the avwraze without warranty, alt or Auy patt of the properly. The grantee In ANy reconvey.
monthly balance in the account and skall he patd quarterly to the grantor by crediting ance may be descritied an the “person or persons legally entitled thereto” and
tu the eicrow aceonnt the amoeuat of the tnterest due, the reeltala therein of nny matters or facts shall be conclustve proof of the

lL\H,}IYkI’I‘II;.l. Olhcn-n!. Trustee's fees tor any of the siavices In thls paragraph
#ha e $5.00.

regulations,

grantor on written request therefor an
ot be obligated or required to furnish

While the gruntor Is to pay any and all tiaves, assessmeals amd other charges levle:! K . y
or assessed agalnst sald property, or any part thereof, befure the same begin to Dhear mntlr?ﬁnn‘:: ?:: lll‘)!,‘.‘:',f“t:ﬁi?:"gl'| ﬁ,::n‘.m,::‘"rﬂ)y r?",’,:f;?:.‘?l""}c"tr%ﬂ::yn?“&ne‘ "::f
interest amd also to pay preminms on all insueance polleles upon sald property, such pay- perty affected by this deed and of -";v. }.rr-o'nnl’ 0] v‘ﬂ.‘ 'ncglul il ereo; lli
ments ace to be made through the beneflelary, as aferesald. The grantor heeehy authorlzes uf:mlor shall default in the pnymu;L of nl;y ln"f-,hlsclne’u aecured ;"_"h“‘ r" In
the heuefictary to pay any and all tages, assesuments and other charges levied or mposed the performance of any nxréemen! hzreundar, ‘"“nu" shall have the i M’!: col.
agin<d <alit property In the ameunts ae shown by the statements thereaf furnlyhed by the lect all such rents, Istues royalties “and Bm'ﬂu eamned ‘,‘"0, to dehuft. as the
enlleetar of such tases, assessments ur uther charges, amd to pay the lusurance premiums hecome due nnd p;xynhle. 'Upon any default by the grantor hereunder, the bcng
It the aowunts sbown un the statements submitted by the Insurance carrlers or their rep- ficlary may at any time without notice, either In person, by agent or by & re
resentatlies and to withdraw the sumi which may be required from the reserve accounl,  cofver to he appointed by a oourt, and without regard to the adequacy of any
(f any, established for that purpose. The giantor agrees in no event to hold the bencficlary secutity for the indebtednese hereby secured. eoter upon and take possession of
responstible for fallure to hawe any Insurance wiltten or for any loss or damage growing sald property. or any part thereof, ln its own name sue for or otherwise collect
ont of a defeet o any insurance poliey, and the benefictary herety {5 authorlzed. In the the rents, lasues and profits, incivding those Past duc and unpald, mud apply
cient of any luss, to compromise amd <ettle with any uranee ovrepany and to apply am the same, less qosts and expenses of onsration and eolledtion, lucluding reason.

ach haranee reeelpts upon the obligitions secured this trust dead o cvputing the able attorney's fees, upon any ludrb(ednru sccured hereby, and fo auch order
amuunt of the Indebtediess for paament anmd sathlaction in fll ooe upon sale or othe: a3 the b(n‘-“clsry may determine,




4. The entering upon and taking possession of said property,
of such rents, Issues and protits or the proceeds of fire and othor
Icles or compensation or awards for an taking or damage of the property, and
the application or release thereof, as sloresald, shall not cure or walve any de-
lng& or"natlce of default hereunder or invalidate any act doae pursuant to
such notice.

the collection
asurance pol-

5. The grantor shall notify beneficiary fa writing of any sale or con-
tract for sale of the above described Pmpcny and fumish beneficlary on a
form supplied it with such personal Information concerning the purchaser as
would ordinarlly be required of a new loan applicant and shall pay beneflciary
a service charge.

6. Time Is of the essence of this instrument and upon default by the
grantor in %aymcm‘. of any indebtedness secured herebf or In performance 6f any
agreement hercunder, the beneficiary may declare al
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which unotice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sacll,
the beneficiary shall deposit with the trusteo this trust deed and alt promissory
notes and documents evidencing expenditures secured hereby, whercupon the
trustees shal] fix the time and place of sale and give notica thereof as then
required by law.

7. After default and any time prior to five days before the dato set
by the Trustee for thc Trustee's sale, the grantor or other person 80
privileged may pay the entire amount then due under this trust deed and
the obligatlons secured therebg" (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 each) other than such portion of the prineipal as would
not then be due had no default occurred and thereby cure the default.

8. After the lap
the recordation the
trustee shall sell said property at the time and place fixed by him In sald notice
of sale, elther as a whole or in legmte parcels, and in such order as he mn{ de-
termine, at public auctlon to the Ighest bidder for cash, In lawful money of the
United States, payable at the time of. sale. Trustee may postpons anle of all or
any portion of sald property by public announcement at such time and place of
sale and from time to time thersafter may postpone the sale by public an.

IN WITNESS WHEREOF, said grantor has hereunto set 1@}1

STATE OF OREGON
County of Klamat ;Ss

THIS 1S TOCERTIFY that on this é) Da) day of

nouncement at the time fixed by the Ppreceding pos emant. The trustee shall
delfver to the purchaser his d in form as requl by law, coaveying the g—
perty so sold, but without any covenant or Warranty, exprees or {mplled, (]
recitals in the deed of any matters or facts shall be conelusive of the
truthfulness thereof. Any person, excluding the trustee but {ncludiog the grantor
and the beneficiary, may purchase at the sale,

9. When the Trusteo sells pursuant to
trustee shall a})pl the procecds
the expenses of the sale Includ) ] p of the
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their Interests appear In the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in Interest entitled to such surplus.

the powers provided herein, the
of tho trustee's sale as follows: (N To
g th { trustee, and &

10. For any reason permitted by law, the beneficlary may from time to
time appolnt a successor or successors to any trustee namecd berein, or to any
trustee Inted herounder, Upon such appolntment and without con-

veyance to the successor trustee, the latter shall he vested with all title

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
pnarty unless such action or proceeding Is brought by the trustee.

12. This deed applies to, inures to the benelit of, and binds all -parties
hereto, thelr helrs, Jegatees devisces, admiulstrators, exccutors, successors and
assigns, The term “beneficiary” shall mean the holder and owner, including
Rludgee. of tho note secured herehy, whether or not named as a beneficinry
creln, In construing this deed and whenever the context so requires, the oina-
culfne gender Includes the feminine and /or neuter, and the singulsr number {a-
cludes the plural.

ox first above written.

Notary. Publicin ¢md for,said county and rlate,
- YLEWES.. Is

personally appeared the within nomed

~ LANGER and SHIRLEY A. LANGER, husband and wife

. bofore me, the undersigned, a

to_dz;g?bpi:s‘oﬁally ‘k}lo‘v;f'.jé; be the identical Individual .. named in

and who executed the foregoing instrument and acknowledged to ma

that

: L_éiécutacf_}ie s freely and voluntarily for the uses and purposes thorein expressed.
e . S ' .
5 RUTESTIMONY _—WHE!@EQF,_,I have hereunto set my hand and affixed my notarial goal the day and year last above wrilten,

v

. - Q

STta S/

Y A XS BT
0-2882 . -

Public for Oregon

MyCommission explres:

TRUST DEED

SPACE:

Grantor LABEL

TIES

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Aler Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T USE THIS

FOR RECORDING

STATE OF OREGON
County of Klamath

I certify that the within instrument

dayof ...June_ ... 1979,
at..3:25 o'clock .P. M., and recorded
in book )

Record of Mortgages of said County.

RESERVED

IN COUN-
WHERE

USED.)

Witness my hand and seal of County
affixed.

e D, tilne I
County Clerk
died

Fee $6.N00 Deputy

To bo used only whon obligations have boon pald.

TO: William Sisemore,

ATho und.o;'slgned i3 the legal owner and holder of all indebtednoss socurod by the [oregoing trust deod. All sums socured by said trust deod

have been fully pald and satisfled. You hereby aro dirocted, on

payment lo you of any sums owing to you under tho terms of said trust deed or

pursuant to statute, to cancel all evidences of indebledness securod by sald trust doed (which are delivered {o you herewith togother with said

trust deed) and to reconvey, without warranty,
same.

to the parties designated by the terms of said trust deod the estate now hold by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

Voo
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