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THIS MORTGAGE, Made this 3¢ ...day of ... June
-DA.LE-.P.,...CMNZIND..and..SUSANNE.VCA}ENZIND,...husband.,and...w:'_fe

Mortgagor, to ... | GORBETT. LAND.
and..Pro.fit.,S.haring.‘.'rrus,t
..Mortgagee,

WITNESSETH, That said mortgagor, in consideration of --8ix.thousand, four hundred fifry.
D0/ L00 e O T IOMSANG, ( $6.,.450.0.0.).....Dollars.
to him paid by sard mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his feirs, ex-
ecutors, administrators and assigns, that certain real property situated in Klawath. ...~ Courty,
State of Oregon, bounded and described as follows, to-wit:

Lots Twenty-one, Twenty-two, Twenty-three and Twenty-four (21,22,23 & 24), Block
Eighteen (18), TOWNSITE OF CRESCENT, Klamath County, State of Oregon

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at anv time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. one. promissory note .., of which the
following is a substantial copy:

$..6.,450.00 —.Dregon . .June s5¢h , 1979

we, jointly and severally, promise to pay to the order of .. Corbett. Land and Cattle Co. ,
oration, Pension an rofit Sharin Salem, Oregon

Six thousand, four.hundred fifty.and no/l N T TITo I I T TTTTTT poLLags,

with interest thereon af the rate of ten(lO) - percent per annum from .. date e until paid, payable in
installmenfs, at the dates and in amounts as follows: $645.00 .Ox.moxre which .represents interest

only.on.or.before. June.l,.1980_and a like sum of $645.00

.each.x_year...the.reaftex._.until...lune..l,...19.82..;Qr...uP.Qn....the...S..als?-

rat..which..,time..;the...entireg.b&lance..of..A

-immediately..due.and.payahle

ballocn payments, if any, will not be refinanced; interest shall be paid .. and X3 lmf’b‘j 325
B b

the payments :'ibove required, which shall contin L 1 7 , princi and interest, is fully paid; if any of said installments is not so

paid, all principal and interest .to become immediately due and collectible at the option of the holder of this note. If this note is placed in

the hands of an a‘Homey {or t:ollecrlon, I/we promise and agree fo pay the reasonable atforney's fees and collection costs of the holder

hereof, and reon, also promise to pay (1) holder's reasonable attorney's lees to be lixed by the trial court and

ision of the trial court, such further sum as may be fixed by the appellate court, as the holder's
reasonable attorney's fees in the appellate court, _

Is/.Dale P, Camenzind
Dale P. Camenzind

R Rs SR i

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wits June 1st .19 82

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is law fully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same afainse all persons: that he will pay said note, principal and ingeres according to
the terms thereof: thae while any part of siid note remaing unpaid he will pay all taxes, assessments amd other ¢ nirdes of every
nature which may be lovied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promprly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereatter may be erected on the said premises continuously insured against loss or daniage by fire and such other
hazards as the mortdagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgagde, in a company or companies acceptable to the mortgagee. with loss pavable first to the mort-
gadee and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
Bagee as soon as insured. Now if the mortgagor shall fail for anv reason fo procure any such insurance and to deliver said policies )
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more tinancing statements pursuant to the Uniformi Commercial Code, in form satis-
factory to the mortgagee, and will pay for liling the same in the proper public office or offices. as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgagee.




e loan represented by the above described note and this mortgade are:
primarily for mortgagor's personal, {amily, household or agricultural purposes (see Important Notice below),
atural

(5) for an ordanization or (even if mortgagor js a n person) are for business or commercial purposes other than
agricultural purposes,

Now, i i gagor shall keep and perform the Covenants herein conta;.
to its terms, this conveyance shall be void, but otherwise shall remain in fuil force as a
nts and the

all of said covena payment of said note; it being agreed that a failure to per.
ceeding of any kind be taken i i

ee of foreclosyre,
ind the heirs, executors, administrators

In construing
context so requires, the singular
and that generally all grammati,
Corporations and o individuals,

IN WiTNESS WHEREOF, said mortgagor has hereunto
written,

—_—
*IMPORTANT NOTICE: Delste, by lining ou, whichever warrenty (o} or {b) is not cp-
plicable; if warranty (o) is applicgble and if the mortgoges is o creditor, a3 sych word
is defined in the Tmth-in-londing Act and Regulalion Z, the mortgagee MUST comply
with the Act and Regulation by making roquired disclosures; for this purpose, if this
instrument is 1o be a FIRST lien 1o finance . the purchosé of o dwelling, use Slevens.Ness
Form No. 1305 or eGuivalent; if thig insttument g NOT 10 be o fint lien, use Stevens.
Ness Form Nao. 1306, or squivalens.

STATE OF OREGON,

Personally appeared the above named
husband-and.wife

MORTG AGE STATE OF OREGON

. County of - Ja.
(FORM No. 1054) 24 Klamath

BTRVENR-NEES LAW run, o I certify that the within instru-
R o ment was received for record on, the
‘BN dag of Jane e, 1900

at. 13:15 o'clock A . M., and recorded

SPACE RESERVED in book.. 1170 on page 133150r as

FOR file/reel number 40854 - ,

RECORDER'S Usk Record of Mortgages of said County.

Witness my hand and seal of
AFTER RECORDING RETURN To County affixed.

Corbett Land and Cattle Co.
3857 Wolverine N. E. #20

’ " / ....................... Title
Salenm, Oregon _97303- Byﬁ/%m(?{l’\)%itub Deputy.

“Feo 85,710




