TRUST DEED

THIS TRUST DEED, made 1his\2ﬁd’_l day uf\ﬂf_&&g}u\ 1Y 1 7 . between
R U 4 2

2 ; ' . ds Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY /3 CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC..a CALIFORNIA CORPORATION, TRUSTEE as Beneﬁciary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and CONVEYS to trustee in trust, with power of sale, the properiv in KLAMATH
COUNTY, OREGON, described gs-

Lot \i in Block 2/01' Tract 1184-Oregon Shores-Unit 2-1st Addition as shown gn the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with ali and singular the fencments, hereditamenys and appurtenances and all other rights thereunto belon LiNg or inanywise now or hereafrer appertzining, end the

rents, issues gnd profits thereof and ait fixtures now or hereafter attached to or used in connection with waid rec! ¢state.
FOR THE PURPOSE OF SECURING PER Rﬂ% each agreement of grantor herein contained and payment of the sum of - i

Dollars, with interesy thereon according to the terms of a promissory noge of even Jdate Aerewith, pavable 1o
-

.
beneficiary or onder and mede by gran tor, the final paymeny of principal end interest hereof, if not sooner paid, 1o be due and payable A i ' ' 2 A 0.@_

The dute of debrt secured by this instrumeny is the dage, stated adove, on which the Sinal instalimeny of said note becomes due and pavable In the cvent
ithi OF any part thereof, or any interest therein s Suld, agreed to pe sold, conveyed, assigned or aliengteq by the grantor without fiest aving
approval of the beneficiary, then, ar the beneficiary's oprion, all obligations Secured by this inserumeny, irrespective of the MGtriry dates

expressed therein, or herein, shatt become immediatel Iy due and Payable.

The above described real Property is not currently used for agricutural, timber op grazing purposes
To protect the security of this truse deed, grantor agrees. .

1. To Prorect, preserve and maintain saig praperty in good condition and repair; restriction thereon,; (c} join in any' subordingtion or ogher MRTCement affecting this
not to remove or demolish any building or improvemens thereon, nos to COMMit ar deed or the lien or charge thereof; (d} recom: ey, without warraniy, atl or any part of
permit auy wysee of taid property: the pruperty. The grantee in any reconveyance Mmay be described as the “person or

To complete or restore prompely and in Kood and workmantike manncr any gtrmn: Iq'ully recitals therein of any matters ur facrs shall
or improvement which may be constructed, damaged or destroyed thereon, e N ce's fees for Gny of the services
) when due all cosss incurred therefor. i S,
To com with all laws, ordinances, regulations, covenanes, conditions, and 10. y, /e grantor hereunder, beneficiary may qr any time with
i VA the beneficiary . join in e i due nozice, either in person, by agent or by a receiver 10 be appointed by 2 coury, and
g r n ! ¢ without regard to the adequacy of any security for the indebtedness hereby secures,
ary may require gnd to pay 3 enter upon and rake passession of said property or any pare thereof, in s own ngme
well as’ the cost of all lien searches made Sue or otherwise collect the renis, issees and profis, ncluding those past due ang
1may. be deemed desirable by the beneficiary, unpald, and apply the same, foss CONS utid CXpenses of operation gmd collection,
8 O provide and continiousty maintain insurance on e buildings now or including reasonable  attorney’s Jees subject g Paragraph T hereag upon any
hereafter erected on the said premisey againgt loss or durnage by fire and Such other indebtedness secured hereby, in such order a5 deneficiary may Jetermne
hasards ay the beneficiary may from time to time require in an HrnE not tese thgn ’

[ . wWrigten in companjes deceptable (o the . . oo N .
beneficiary wigl; loss payabte 1o the latter; gt policies of insurance shall be delivered md{ I"_"ZZ'L;:,"I.;’;':,:{; "‘,’:::}‘;,l;"hll,r";lk,:' l;w{;((”-rj:’ '::; ;i',!‘.‘::;’l ,:u’;l':l:-‘r’:r:}u’r:/ru”:i’[lvlr;;tzl;::: :r/
10 the beneficigry gy SO a8 insured, if the gramtor hall fail for any reason o s ; A o oo S o g R el
procure um-]nu-n' insurance and 1o ge .‘--efr midgnnllcic.r o nf:e bineﬁri."_r af leasr  Sombensation A ‘"‘"’;’{ Jor any "{‘-”.‘5 o I‘,’“"”-Uf [ the propery, j'”"l rhe
Sifteen davs prior 15 the cxpiration of any policy of insurance now or hereafrer  @pPlication or relegse thereof a5 dfore Jad, shall nor curé or WAVE uny defauls or
placed on 'said buildings, e beneficiary mdy procire the Sanie at grantor's expense. notice "-’L‘,’"f""“ “‘"‘""‘{"f or invalidar anyact done pursiant o such Hetice =
The amount coltected under any ' fire or ofher insurance policy may be applied by 12 Upon defautr by grantor in payment of any mdc{ufdn“n secured herebyoor
beneficiary upon any indebicdiess secured hereby and in"such order as benrﬁciar_v in his prr[omxamje of any axmcmelulwreundrr. the bmejzrmr} My declare ail sums
may determine, or ¢ Oplion of beneficiary the entire amouns so collected, or any ~ Secured hereby inmediately due ang payable. In such G vent dnd i the apove
part thereof. may be released 1o g7antor. Such application or refegse Shaltnot cure or  described real property is currentty agricultural, fimber or ¢razing purposes,
waive any defaulr or notice of default hereunye, or invalidate any act done pursuant the beneficiary may proceed to fore st deed in equiry, I3 moriage "
0 such rotice. {he manner provided Ly law for mor, eclosures. However, {fszig real propery

S To keep said premises d to pay all raxes 8 RC* 50 currently used, the ) : 1y ced 10 forecluse thys
dssessments and other lev, i trust I{Etd ineq © 10 Joreclose pitis trist deed by
property before any p . advertisement g ] 1 2 dary $tec shall execute
duc or delinquent any Z"d ‘t‘z";f 14 ;"' <. " ’;’ sell the """l

i i ; escri rea g Vo Whereupon the
§:‘,"';£0"_£"a’lg:_’; ':‘;ﬁc P " gy P trustee shalt Jix the time and p(urz' LIve notice thercof as then rcqn_un'd_h\'
beneficiary with fu f ; p ‘35"'%‘;5’"""” 1o foreclose this tryst deed in the manner provided i QRS a 73y

i ce pai . i 0 86. 795,

](‘:ﬁr;;lm‘in"m:lee p:grll’;w;i'c’x’l’r(e’:‘i‘lll‘lzar'e,gyfhe i 13. Should the l_:cneﬁq’ar,r dlect to Jorectose by advertisement and safe then
nd 7 of this fruse deed shall be adde after d{faulr at any time prior to five days lqurc the date ser h_\: l/:_(' frustee foe the
secured by this truse deed, without waiv, N fes f frustee’s sale, the grantor or other person so priviteged by ORS se, 00, may pav to

the benrﬁriary Or fIis successors in interest, respectively, the entire SLOUNT thers due,

under the terms Of the trust deed and the obligation secured tirerehy fing dadinng « sy

and expenses actually incurred in enforcing the termg Of the obligdtion gmg rusree’s

and artorney s fees not ex, 30 eachy other than such portioy of the princapat

d by this trust as would not It vccurred, ang thereby cure the default, m

‘ately due and paya of this trust deed, which evens ajt '/_orrrla_rurv prn;r;‘d:lrg:lsllzzlll be d;.v'mncrl II_I.' the lr;t{lcc. - and place

6. To pay all costs. fees and cxpenses of this trust including the €Ot of ttle B hs 0”’.”'1“”‘" ",'F sale s o 17?," Ll :‘_"’"""‘, "“/'l" “’,‘;’ at the f"".‘,“{" " e
search as well as the other €OSIs and expenses of the trusree red in tectior i the notice of sate. ’K‘”f"u;lu; aj :c[ 3aic pr:;;:« rey either :'1 4" L
with this abligation. a Shall sel the parce OF parcels a1 auction to e
pavable at the time - Trustee shall deliver 1o the

7. To appear in and defend any action or proceeding purporting to affect th. purchaser its deed in Jorm as required by law convering the properey s wolid, e
securiry: rights ar pow or trustee; and in any suit, acrion or wWithout any covenant OF Warranty, express or implicd. The recigas Hthe deod of am
proceeding in which th ) X AIY St fo - the ! of fact shall be "conclusive Proof of the trgtnfutness Hereog. Any persin,
/vrecltmlrg' of this dee 5 L cvidence of titie and excluding the frustee, bur including the grantor and beneficiarv, myy purcliase ar the
the beneficiary's or ttorney's fees provided, however, i case the suir is sale. .
b('l\w:('fl the grantor and lhr‘ hcncﬁuarx or the frustee then the prevailing puarty shall 15, Wien frustee sells pursucne 1o e powers provaded Lercin, trustee shal
be entitted o the attorney s Jees herein descriped; she amount of attorney’s fees ¥ the proceeds of sale ‘1o pavment of (I the expenses of sae. including phe
mentioned in this paragraplt 7 in all cases shalt pe fixed by the trial court o7 by the pensation of the irustee and 4 reasonable charge by trusree's artorney, (25 o e
appeilate court if an appeal is taken, obligation secured by frust deed, (3) to gl PErSons havine recorded liens

i . Subsequent to the nerest of the rustee imnothe truse Jeed a5 theie oitereses gy
Iris /nutually agrced ”m(‘ aﬂr”t‘a‘i in the order of their p{iunt_r and (31 the Surplus, if anv, to the Nrantar or
S. In tie evenr that any portion or &l of sait propersy shall be tahen under the NS successor in intercsy enfticd 1o such surplus,
r@ht of emineny dumain or condemnation, beneficiary shall have the eighe, if o e 1o, Foranv TCITON permizted My faw Leteficiary gy Jrom tume 1o g,
elects, 1o require that all or 4Ny portion of the maonies Payable gscompensation for ST OF Sceessors 1o gny trastee maomed O or 10 v sicecssor trustee
such raking, which are in excess OFf the amount required to Pay all reasong e s, dppoinred hercunider, Upon sucn SPPOSIMeNt,  ang WHhOUE converan, et the
expenses and attorney’s fees necessarily  paid or incurred by grantor n Such BUCCCSIOP tRustee, phe latter shatt be vested witiy all tigle, POWErt and dueties o Merred
proceedings. shall be paid fo hen, ciary and applied by i Jirst upon any reasonaple “POn anv trustee herem named or dppointed hercunder. Each suol
COSts and expenses ang attorney's fees, poth in the trial gmd uppelate courts, substitution shalt he made by CXCcuted by beneti WY, contagnmg
necessarity patd or incurred by brncﬁcmr_\' " such proceedings, and the batence reference to this e 0f record, why, Beowhen seconded n the
darits onwn office of the Couney Ci y L e County o ot o owhielt the
ccestary g Property is situated, sh Proor of propey CEPECNE O e W coevsor
obtaining such campensation, promptly upun bmtﬁriur_v'x redquest. trusece,

. At any time and Jrom tune to time HuPon writien requesy of beneficlary, 12 Trustee JECCPES Uis frust whien Hus deed, duty execnted amd ae Knowledged
pavment of (ts fees and Presentation of this deed und the noge Jor endorsenteng i oomade g public recond as provided by baw, Trusiee 18 not oblicated o notify any
cuse of full reconveyance, fur cancellation), withouy affecting “the liabitity of arny party herety of pending sale wnder day orther deed of teusy o of any action or

Jor the payment of the indebtedness, frustee may {a} consent 1o the making Pproceeding in which Rrantor, beneficiary or truseee shalt he g Party wnless swueh aetion
of any map or plat of said property; (b} join in &ranting any easement or creating any or proceeding is brought by rustee,

tapong

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lwfidly seized in fee
simple of said deseribed real property and has a valid, tnencumbered titled therero

NOTE:  The Trust Deed Act provides that the trustee hereunder must be either an atterney, who is an active mer_nbe[ of the Oregon State Bar, o bank, tryse company
or savings and loan ass.ociahon. authorized 10 do business under the laws of Oregon or the United States, a title insurance company authorized to insure title 15 real
Property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.

———

23 I /33




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants ¢that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’s personal, family, household or agricultural purposes (see Important Notice below),
] rgmor-(cwmu.gmmw—h.wwml—perss!f )'nr‘e'16?"1)‘(1!mésm‘tdmmerﬁnr’purpbscs"orhcr than agricultural ..

This deed applies to.
tors. personal representatives, successors and assigns.

contract secured hereby, whether or not named as a b
masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

You have the option to void your contract of agreement by notice (0 the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agieement by notice to the seller until midnight of the third business
day followmng the consummation of the transaction. A business day isany calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day. Columbus Day. Veteran's Day. Thanksgiving and
Christmas.

whichever warranty {a) or (b} is 3 —ﬂdﬂ/ /i/' {]::/}téc,w _____

inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
The term beneficiary shall mean the holder and owner, including pledgee, ol the
eneliciary herein. In construing this deed and whenever the context so requires, the
and the singular number includes the plural.

year first above written.

* [MPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty {a) is applicable and the beneficiary is @ creditor o AT
or such word is defined in the Truth-in-lending Act and Regulation Z, the da K. O'Brien
bencficiary MUST comply with the Act and Regulation by making required
disclosures. 1f compliance with the Act not raquired, disregard this notice.

{If the signer of the above is o corporation,
use the form of acknowtcdgment oppasite.)
{ORS §3.45C}

I STATE OF , County ot

STATE OF. CALIFORNIA,
COUNTY OF_L-025 /5 ch/ es ]{ 8.

ot 17284 1927
On—-= A £ / before me,
e undersigned, a Nmii Public in and for said County and State,
personally appeared (€ (Y S fen FOR NOTA
X s, Ve RY SE
l:'t:?‘:: li:stnr‘:mle(:nbc .thc person vhose name is subseribed to the AL OR STANE
T u,]dﬂ;a;:l;WIll:l:;jhll‘grclo' who heing by me duly
[4)

o _resides at ..
_Angeles
- - that
11_“(——\%5 present and saw. Lin da, ¥ 0 Berew N
, I OFF'7" " REAL
personally known ko___L\_l_':___ to be the person described = GFPAT™ = FREEN
OTRE™ .t v - ~aALIFORNIA

in, and whose name is subscribed to the within and annexed
instrument, execufenthe same: and that affjant s ¥ X e i
, X : subscribed 21 05__ . i
_ hame thereto as tness to suid executidy, iv- a s ,.M.y cors. expiies AUG 25 1‘)811
ESR R . e o ek

: g Signatu;

r and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
ed, on payment to you of any sums owing to you under the terms of
dness secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

The undersigned is the legal owne
trust deed have been tully paid and satisfied. You hereby are direct,
said trust deed or pursuant (o statute, to cancel all evidences of indebte
herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and di S 10 ..oeennn

DATED:. i reeceeneaanasae

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered 1o the trustee for concellotion befote reconveyonte will be made.

STATE OF OREGON

County of . ...,Kl.@.a":h..-

I certify that the within instru-
ment was received for record on _the
Tth. day of . Tune ..., 19 79
RO at  10:230%iock A M., and recorded

Grantor in book . Y% _ on page 3324
or as file/rvcl number £5563
Kecurd of Mortgages of said County.

Witness my hand and seal of

County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

-
Wells Ferzo Realty Services Ind . D. Ctilne

572 ©. Gren Street
Gounty.

Paszdena, CA 91101
LAREN STARK é/
e Seitices




