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TRUST DEED

THIS TRUST DEED, made this ch—hl_ day of ™ ARC RN 19 G . between

— o ' X — :

L..LND-‘R <. O SQF [ ; AVJ UUMF&RE«»@D V‘}Omﬁg,as(}mnmn
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and "WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

Lot in Block _ﬁof Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978%in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the P
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. f

JOR THE PlgPOSE 1 SELLURING PERFORMANCE of each agrecment of grantor herein contained and payment of the sum of__! + F"Z"\-,/ Q t&!_ 3
Hu‘\ 1 DKL

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and pavable AD"! 1 l5 L1

The date of maturity of the Jebt secured by this instrument is the date, stated above, on which the final instaliment of said note becomes due and payabie. In the event
the within described property, or any part thereof, or any itterest therein is sold, agreed to be sold, conveyed astiveod or alienated by the grantor without first having
abrained the written consent ar approval of the bencficiary, then, Jat the beneficlary's option, all obligativas secured by this instrumend. irrespective of the maturity dates
expressed therein, or herein, shall became immediately due and payable.

Dollars. with interest thereon according to the terms of a promissory note of cien date herewith, payable 10 4

The above described real property is not currently used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees:

1. To protect, presenve and maintain said property in good conditivn and repair; restriction thereon: (c) join in any subordination or other agreement affecting this
not fo remave or demolish any building or improvement thereon; not to commit or deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
permit any waste of said property. the property. The graniee in any reconveyance may be described as the “‘person or

To complete or restore promptly and in goc 1 and workmuanlike manner any persons legally entitled thereto. “ and the recitals therein of any matters or fects shall
building or improvement which may be constructed, damaged or destroyed titervon, be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
and pay wien due all costs incurred therefor. mentioned in this paragraph shall be not less than §s.

To comply with all laws, ordiances, regulations, covenants, conditions, and 10. Upon any default by grantor hereunder, beneficiary may at any fime with
restrictions affecting said property. if the heneficiary s requests, to join in executing due notice, either in person, Dy agent or by a receiver to be appointed by a court, and
such financing statements pursuant o the Uniform Cammercial Code as the benefici- without regard to the adequacy of any security for the indebtedness hereby secured,
ary may require and 1o pay for filing same in the proper public office or offices, as enrer upon and take possession of said property or any part thereof, in s own name
well as the cost of all lien searches made by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits. including thosc past due and
may be deemed desirable by the beneficiary. unpaid, and apply the same, less costs and expenses of operation and collection,

. To provide and continuously in _inst e on the buildings now or including reasonable attorney’s [fees subject to paragraph 7 hereof upon any
hereafter erected on the said premises against lost or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.
hazards as the beneficiary may from time to time require in an amount not less than . )
$ . written in companies acceptable (o the N " e . X e .
beneficiary with {035 payable fo the Litter, all policies of insurance shall be delivered ,”' 'I""-'_ ‘""'""5 "P”’" 'and m:«mg nnx.xh-"-"”," ‘jf_lﬂ'ddﬂ""l’f".‘- the l_l'”lﬁl{-lfl 0£
to the beneficiary as soon as insured. if the grantor shall fail for any reason to "‘};‘;': Z;;;;";ﬁuif, azwf,.:;,ﬁﬁ',,m‘,,l, x-t {:{i’,‘,‘;‘ :r‘ {Ii:r’:u"z: ”:[-x ;;:‘“”r‘:»”("lr‘l!;""u::‘.;( ‘1;:('
procure any’ such insurance and o deliver said_policies to the beneficiary at least ! plfcan'on or relecse thercof as ::fun'.mh} shall nulA ‘ure or nval:rcpanr default or
fifteen da,rx'pnur: fo the expiration of any policy of insurancc now or hereafter n’z’m’ct of default hereunder or invalidate nn’v act Jone p(ur:uam to such notice.
Erl;‘“"‘" ‘Z' s;ld&ﬂh{ﬁg.\;. ,:";: b‘"‘!;f,'g'{;r":f;;; t’:’?::"z,;g: m::'é ‘f’,,’f;"";‘;’: ";ﬁf‘"‘;‘n 12. Upon default by grantor in pa vment of any indebtedness sccured hereby or
e anount collec nder any fi 3 3 o . o N
beneficiary upon any indehn-dn)e:: secured hereby and inpm:h}ord:r as bfﬁtﬁciari' in his performance of eny agrecment l:z'rcxnfld"r. the bcl-n'[lcmr.\‘ may declare ull.nun:
may determine, or at option of beneficiary the entire amount so cotected, or any  Scured hereby immediately due and payable. In such an evont and if the ke
purt thereof, may be released 1o grantor. Such application or relcase shall not cure or f,f”;'b'df”."' property l’tc‘&':"";'-" “;‘d f;;’."-‘;’”"”‘l”“'j fimbzr or Qazing purpeies.
v efaul i 7. y i N ¢ beneficiary may proceed to foreclose this trust deed in equity, IS gyt Fexe
;:;u‘:‘e;;:l:‘}:}:{f{aulf or notice of default hereunder or invalidate any act done pursuant the manner pmvid['vdpby law for mortgage foreclosures. /lmvni-r. if said real property
oo ; : ; ix not so currently used, the beneficiary at his election may roceed to foreckise inig
5 Te kmﬁ m:’d pr?nu’e': ]Iree Irorfl bco;"f.":;:””" ue'ns ;"d o pay all ‘-”“::'l trust deed in eqm?l_\- asa monxaxc/:nr di}rccl the trustee luﬂ",:‘clun' xlu‘;lnmy deed
assessiments a on '.” charges l,“” may be levied of ‘L‘m :;rc u’pa/x' Wba“"m ai advertisement and sale. In the latter event the beneficiary or the trustee shall execute
property before any part of suclh faxes, assessments an other charges "‘a"m past ard cause 1o be recorded his written notice of default and his clec tion 10 sell the wnd
due or dr(mquenr_‘md ql()lnplly dtl'n-er receipts rllerefof to benceficiary: xhax;‘ld the Jescribed real property fo satisfy the obligations secured Herehy, whereupon the
i’x‘::;ﬁurcﬁggl(: 'Z‘Zﬁfﬂﬂ?"ﬁ,{-"'{,’[nﬂ,’&‘, m;':f;g‘,z by d,'n-':}";,’:;,‘:,":;,e,' or by ';,,‘::':g,:; trustee shall fix tie time and place of sale. give notice thereof as tiren required by
beneficiary with funds with which 1o make such payment, beneficiary may. at its ‘,‘E‘éé"%spmc"d 1o forcclase this trust decd in the manner provided o ORS00
aption. make paymicnt thereof. and the amount so paid, with interest at the rate sct I}. Should the beneficiary elect ta forcelose by advertisement umd sale then
forth in the note secured hereby, ’lo ether with the obligations described in after defoult at any time prior to five days before et by the trustee for the
pt:mgmplu: 6, qnd Y 0{1'“3 '\m,x;: de;'z{vx ‘“-", b;:ddt'd. :;) M;" ?:c(};gt d:nn ;J,f the d.d" frustee’s sale, the grantor or other pcrmh so privileged by ORS 50,700, m.n",'u vt
"‘n‘:e":_;‘::,’,{m',;";lé::g[ aifd .fu‘rl m‘:’,’, pacy'rlvfcnou :glhui'n::r‘::‘:asga[or,e';ni"lmt‘;le z{g;g,é’{ the beneficiary or his successors in infercst, respee nvely, he entire amount then Que,
hereinbefore described, as well as the gmnxu;_ shall be bound ro the same extent that under the terms of the trust deed and the obligatiun secured therehy i luding costs
they are bound for the payment of the obligation herein described, and all such and expeme:,acmally incurred in enfarcing the terms of the obligation and trustec’s
payments shall be immediately due and payable without notice, and the nonpaymeat and attorey’s fees not exceeding $50 eachy other than such portion of the {v:m:{ul
thereof shall, at the option of the beneficiary, render all sums secured by this trust “’*;""’“"’. not 7""' be due had _'"’J‘_,"]“""]’ ‘I;‘f"';’:'d' and ”"."‘;h;‘ cure the defeult. n
deed immediately due and payable and constitute a breach of this trust deed. . w ';; er 8':;::“{‘;:":2:“55";;‘2") ‘gf‘,"‘.f:l "’:; ‘l"::’”l;:":l fj}‘:.l' ';"7;:({";";”(‘ and ploce
6', To p‘lzly ”",f""‘;l fees “;"‘l ";fpc‘,'”“ of 'f'"'“;' ":"i: :":lz'd':f} Z";ncg;f,:{t‘,'[g: designiated in the notice of sale. The trustee may sell said property cither in ane
“‘.”f :’a_: “b" u;r.l € other costs and expenses o, ¢ trustee incurre arcel or in separate parcels and shall sell the parcel or parcels at auction to fhe
with this obligation. R ) ) highest bidder for cash. payable at ihe time of sale. Trusice shall deliver to the
7. To appear in and defend any action or proceeding purporting 1o affect the  purchaser its déed in form as required by law conveying the propertv sa sold, but
security rights or powers of beneficiary or frustee and in any suit, action or Without any covenant or Warranty, express or implicd. The recitels 1 the deed of any
proceeding in which the beneficiary or trustec may appear. including any suit for the matters of fact shall be ‘conclusive proof of the truthfulness thereof, Any person.
Joreclosure of this deed, to pay all costs and expenses. including evidence of title and  excluding the trustee, but including the grantor and beneficiary, may purchase at the
the beneficiary’s or trustee’s attorney’s fees provided, however, in case the suif is sale. : ) l
between the grantor and the beneficiary or the trustee then the prevailing party shall 15. When trustee scils pursuant to the powers provided herein, trustee siall

E ibed; the amount of attorney's fees  apply the proceeds of sale 1o paymmcnt of (1) the expenses of sale, including the

be entitled to the attorney’s fees herein descri
mentioned in this paragraph 7 in: all cases shail be fixed by the trial court or by the  compensation of the rustee and & reasonable charge by trustee’s attoeney, (2 1o the
appellate court if an appeal is taken. obligation secured by the trustdeed, (3) 1 all persons havine recorded liens

: , » . subsequent to tite interest of the trustee in the trust deed as their inferests ntay
Itis mumall_\ agn‘e‘l that: appear in the order of their privrity and (3} the surplus, if any, 10 the grantor or {o

S, In the event that any portion or all of said property shall be taken umder the his successor in interest entitled 1o such surplis.
right of eminent domain or condemnation, deneficiary shall have the reht. o it so 16, Forany reason permitted by Law beneficiary may from qone i fime appoint
elects, to require that all er anv partion ne monies pavable atosmpensation foe 1 SHCWCERT OF SUCCCSSOPS £ any frustee mamiad hercin an o any S CeAS O ITtee
Stttk g, which are i évoest of the amount regiired o pay il regnetd Ne oo, appovtied heresonder. Uy waon appeomnmen, aml without comevanee o the
evpentes and dEHOrey's fect nevesidridy id oF - pteurred My Qe 1t s SR fruster, fhe latier el Meoverted wathall gatle, poseers and Dicties conterred
proceedings, shall be paid tv beneflciary amd applied dy i Jiest g any teasonable Upon any triatee Aervin partad or soaanted herenmder, dach serrenrent and
costs and cxpenses and sftorney's fees, both in the trial and appeltle courts, sebsttnutton shall be made by weilternansinonent evec Heed by 3 RSSEIRITTETS
necessarily pad or incurred by beneficiary in such proceedings, and the balanve reference o this vl deed and rty place of recond, which, whern reconded o the
applicd upon the indebtedness sceured hereby; and grantor agrees, arf it own uffice of ihe County Clerk or Recorder of the county or counties ot wihach the
expense, o take such actions and execute stch instruments as shall be necessary in property is situsted, shall be conclsive proof of proper appoutment of the successor

ining such comp ion, promptly upon beneficiary’s request. trustee.

9, At any time and from tine to time upon written request of beneficiary, 17. Trustee accepts this frust when this decd, duly eve wred and achnowledged
payment of its fees and presentation of this deed and the note for endorsement (in is made ¢ public recond as provided by law, Trustee is not oblivared 1o natify any
case of full reconveyance. for cancellation), without affecting the tiability of any party hereto of pending sale umder anv other deed of trust or of any action or
person for the payment of the indebtedness, frusice may (a) consent fo the making proceading in which grenton Acuteficiary o trustee shall be g pariy unless suclt gction
of any map or plas of sald property; (b} join in Kranting any caserment or creating any or proceading 13 Broughs By trustee

The grantor covenants and agrees (o and with the beneficiary and those claiming wnder him, that he is lawsudly scized in fee
simple of said described real property and hus a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee herounder muse be aither an attorhey, whao i an active mambor of the Oregon Htate Bar, o hHank, trust company
or savings and loan asscciation authorized to do business under the laws of Qregon or the United States, a titlo insurance company authotized 1o insure ilo 1o real

property of this state, its subsidiaries, atfiliates, agenis or branches, ot 1he United States or any agency thereof.
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. STATE OF CaLIFoRN,

Purposes.

This deed applies to,

tors, personal representatives,
contract secyred hereby,
masculine gender include.

Orf agreement by

You have the option to void your contrace
of Interstate Land Sates R

to the Rules and Regulations of the Office
advance of, or
the contract or
day following the consummation of the

New Year's Day, Washington's Birthday,
Christmas.

agreement you have the right to revoke the
transaction. A pusines
Memorial Day,

not applicable; if
or such word js
beneficiar
disclosure

(1 the sianer of the cbove is o torporation,

e (es

177

‘the undersigned. a Notary Public in and for

bersonally appeared
known g ne to he
i instrumeny A 2 witness
sworn, deposed and sajd: That__ » =—resides g
< NrefeS

-_h“cwu present and sawi"&éfv._ k‘\o\’é_r;l Ll '4

\\“T)‘“\\‘”‘ T

Personally knowy, to__Vl¢ i o be the Person descriheg
it .

m, and whose name s subscribed 1 the within and  annexed
. \
subs J;_.‘J~~

inslrumcm. exectite
hame thereto gg 5

.

before me,
ounty and State,

said
N lb,

DATED:. o 19

notice to the

set hi

seller it you dig
gistration,

at the time of your signing the contract or agreemeny. If you r

ay except Sunday, and the mum\-ing

Day, Labor Day,

. devisees, adminisrratars, execy.

and owner, including pledgee, 5t the

d and whenever the contexy S0 requires, the
he plural

and year firs¢ above written.

Tty Reporg Prepared pursuang
8 and Urhan Developmens, in
than 48 hours prior to signing
Midnight of (he third business
business holidays:
Thanksgiving and

Columbusg Day, Veteran®s Day,

use the farm of a:knewlcdgmem opposile.)
{ORS $3.450}
M'\\\\\L STATE nx

SPACE RESERVED

FOR

RECORDER'S USE

Beneﬁcinry

AFTER RECORDING RETURN TO

-

ment was recejyeq

7t day of J.L.me. ., s
at 10:23 o'clock A..M., and recorded
in book s - on page 13377
or as file/ree! number 35*:’5.
Record of Mortgages of said County,

Witness my hand aqng seal of

County affixed.




