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THIS TRUST DEED, made this _&I_/ day of %7 C&Z" A ‘}1_ , berween
Pay S. Schraeder JT. & Catherine 4. Schraeder- Husband and wife-———-===="=  Grnior

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, snd WELLS FARGO REALTY
SERV:CES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grar ts, bargains, sells and conveys to trustec it trust, with power of sale, the properly in KLAMATH
COUNTY, OREGON, described 15

Lot ,Z_____ in Block 3 ) of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8.
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with ol gnd singular the tenenents. hereditaments and appurtenances end all other rights thereunto belonging or in anywise now or hereafior cppertaining. and the
rents, issues and profits thereof end all fixtures now or hereafter attached to or wsed in connection with said real estate. .
VOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sm of Five Thousand

nd nO!DO--—-“-—--l)nIIals. with interest thercon gecording to the termsof @ promissory note of even Jate herewith, pavable to >

beneficiary or order and made by grantor, the final payment of principal and interest hereof. if not svoner paid, to be due and pa)'able_w_l.l__———— . 1’/__9—0

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instattment of said note becomes duee and payarle In the rvent
the within described property, or any part thereof, or any interest therein is sold, agreed fo be sold, conveyed. assigned or alienared by the grantor without first havieg
obtained the written consent or approval of the beneficiary, then, at the beneficiary's oprion, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein, or hercin, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber of grazing purposes
To protect the securtty of this trust deed, grantor agrees:

1. To protect, presere and maintain said property i good condition and repair; regtriction thereon: (c) join in any subordination or other ggreentent affecting this
nat to remove or ‘demolish ary building or improvement thereon, not 1o comtmit or deed or the lien or charge thereof; {d} reconvey. without warranty, Sl orany part of
permit any wasie of said properiy. the property. The grantce in any reconveyance may be described as the Tperson or

2 To complete or restore prompily and in good and workmanlike manner any persons legally entitled thereto,” and the recitals thercin of any matters or tacts shall
buitding or improvement which may be constructed, damaged or destroyed thereon, be conclusive proof of the truthfulness thereof. Trustce *s fees Jor any of the senices
undjm witen aue all costs incurred therefor. mentioned in this p.mzzmph shall be not less than 55

To comply with all laws, ordinances, regulations. covenants, condirions. and 10, Upon any default Ly grantor hereunder, beneficiary may dt any time with
restrictions affecting said property: if the beneficiary so requests. 10 Juin in cxecuting due notice, either in person, by agentor by a receiver 10 be appointed by 2 court, and
such firancing statements pursuant to the Uniform Commercial Code as the benefici- without regard to the adequacy of any security Jor the indebfedness herehy secured.
ary may require and to pay for filing same in the proper public office or offices, as enter upon and take possession of sid property or any part thereof, in its own n.zmr:)
well as the cost of all lien scarcies made by filing officers or searching agencies s sue or otherwise collect the rents. issues and profits, including those past due and
may be deemed desirable by ihe bereficiary. unpaid, and apply the same, less costs and expenses of operation and collection,

. To provide and conginuous!y maintain nsurance on the buildings naw or including reasonable arrorney’s fees subject 1o paragraph 7 hereof upon an \)
hereafter erecied on the said preruses ugainst loss or damage by fire and such other indebtedness secured hereby. in such order as beneficiary may deferntine. ‘L
itazards as the beneficiury may from gime 10 tinte require i an amount not less than ) i
$ L written it companies aeec, table to thte . . . .
penteficiary with lass payahle to tac Tatter: all policies of in‘:umncr slmﬁ be delivered 1. The entering upon and raking possession of Nldlr’h'r‘(‘rl)’. the collection of
10 the beneficiary as soon dI insured. if the grantor shall fail jor any reason to such rents, issues and profits, or the proceeds vf fire and ather prsuranee polictes or
procure anv such inturpice and to eliver said policies to the beneficiary Jt Teasy  compensation or awards for any ’“‘_""3' or damage of the propertv. and i
Jifteen days prior to the expiration of any pelicy of insurance now or hereafter “””."_‘“"‘"’ or release "":"‘“[."’ ayoresind., shall not cure oF wdive )‘"“ defauds o
placed on said buildings, the beneficiary may procure the same at grantor’s expense. notice u/‘l,h'[uull Ilf'lll!ll{l'.ll’ invalidate any 3¢ l'.lum. pursuant o such nonee.
The amount collected under any fire or ofher insurance policy may be applicd by 12 Upon default by grantor in "“” ment of “""f ”_"l"’.”""”"” secured pesehs r
beneficiary upon any indebtedness secured hereby and in such order as beneficiary in his g‘:ﬂ’";”"."“ "!J"-‘ """"‘j""""}“""."‘l‘l' 'I" "‘f"']"“""""“ e “"; alt mens
may defermine, or at option of beneficiary the entire amount 0 collected, or any sgrunqb d'"“ I" anme "‘!"".‘ ""l""' 54.‘_;”‘ e ._ll“ﬂl: I; an {;'uul ad 4 the 4%
part thercof, may be released fo crantor. Stich application or release shall nof cure or h"c" ed red f""””:”-‘ is currently use ]"'.‘“"‘ u ‘l"“ L timber or grazing purpio:
‘waive any default or notice of default Rereunder or invalidate any act done pursuant the beneficiary may proceed [0 Joreclose this trust deed in equits, 5§ 3 mrivade
o such notice., the manner provided by law for mortgagce Joreclosures. However, of said real properis

S To Kkeep ssid promuses free from construction liens and o pay all taxes, is not so cu'rrcnll,y used, the bencficiary at his clection may procecd 1o foreclase s
ussessmients and other charges that may be levied or assessed upon or againss said trust deed in equity asa mortgoge or direct lhr‘ trustee 1 Joree Jase thus trust deed by
property before any part of such taxes, assessments und other charges become past advertisement and salc. In the latier even? the beneficiary or the trusiee shall execure
‘lue or delinquent and promptly deliver receipts therefor fo beneficiary; should the and cause 10 he recorded his written notice of default and his clection g sell the il
grantor fail to make payment of any taxes, 5. insurance prentiums, liens or described real property 1o Satisfy the obligations secured hereby, whercupon e
other charges payable by grantor. either by Jirect payment or by providing trustee shall fix dhe e and place of salt. give noiice thercof d5 M requtred by

beneficiary with junds with which to make sucit payment, beneficiary may. ar its i‘:}";ﬁa';';;jn'DC‘”d 1o foreclose this trust deed in the manner provided v ORS00

i g H ith { .
']’fr{(‘;:".il:'m!’l(l‘; p:)!’Ilr.!“;{'({l’l,:‘("sull'x{drzz;-l ml(:”:-l;;[uz';' x:"ﬁm;’f,cwg[:[;;;zg,x,;u;::‘:,,%’:f' sf,‘, 13, Should the beneficiary elect o foreclose by adveruisernent and sale then
‘paragraphs 6 and 7 of this rust Jeed shall be added to and become a part of the debt after default at any. e prio 1o five days befure thie date sei by fhe B for ine
sectired by thi rust deed, without waiver of any rights arising from breach af any of trustee’s sal, l.’“' granfor "" ”'/k',' e ’f”_" s ﬁ’“'h‘_&"‘ ‘I‘ by ”{"'S sf’ : ”,' '"“/‘ ‘"‘“r ",'
the covenanit hereof and for such payments, with interest as dforesaid, the property ""ilb,f"’f'ﬁr'lg,".: or his o ssors i nic rest, respe tively, the entire amonng thenduee,
hereinbefore described, as well as the granton, Shall be bound fo the same extent that ""'d" " :nx‘: ”_r: 5“ e, ‘[“ir i ".',"‘,‘"'"‘m”, ";IA‘.”;"’V”’"‘;"“.';l"’.”,';;;“'_"" o "'x“l"":\' i
they are bound for the payment of the obligation herein described, and all such a g expenses actually ey “d.‘ ‘”/” ¢ ,‘ g of o icdrn e
payments shall be ‘immediately due and payable without notice, and the nonpayment an f'””""‘" 's fees Aot exceeding 350 cuc 1) other than such portion of the pridogd
thereof shail, at the option of the beneficiary, render all sums secured by this frust a.rﬂ\.muld. not t'hcn be due had !xxc:d;_lcfuxlll occurred, and therehy cure the Jeaudt,
deed immediately due and payable and constitiute a breach of this trust deed. w ‘73 “S'I:Ig:‘{'.‘;:“:""?":af:"‘;ﬁm 'gg‘ i‘]’;ﬁ' f""l"x"‘l’f”is‘;‘{ Z‘x l’";'[’:‘[:{"'{“” 4 lce
6. To pay all costs. fees and expenses of this trust including the cost of title e ’ o d on IRe oty 1 e one i plice
search as we!l as the other costs and expentes of the trustee incurred in connection designated in the nofice of sale. The prustec may se N said property cither in one
with this obligation. parcel or in scparaic parcels and shall sell the parcel or parcels af duction 1o the

7 . 3 . . . . . highest bidder Jor cash, payable ar the time of sale. Trustee shall deltver to the

. Te appear in and defend any action or proceeding purporiing o affect the purchaser its deed in form as required by Law conveyiag Hhe properiv so eald, bt
““""‘.:‘" rights .0( powers "f}!{f"‘ff""d’)' or ”"_-"l"-‘ and in any J"“f- action or without any covenant OF sarranty, express or puplied. The red srals tn the deed of am
P"’Cf-"f ing in “”‘_’C"'I ”"; bf"t’f‘."v}') or ""5‘;"" may ﬂPP}“'r’. :lr{cludlﬁﬁ any suit for m‘(; rmatters of fact shall be conelusive proof of the truthfulness thereof. Aay person.
{z:‘g:::‘]'{‘f[ l,;l-‘u ff ,’: 4»;"),‘;0' L;Uil_fr‘?:,e‘l'-‘i’;";;?d'"’&;; vl"S eve E"C;U{;l"”;l?'" . excluding the trusice, but including the grantor and heneficiary, MY pur Jase gt the

eigry’s or frustee’s attorncy provided, however, in cd e suil i sale,

between the grantor and the beneficiary or the trustee then the prevailing party shall 15, When trustee sells pursuant fo the powers provided hercin, trustec shall
be entitled fo the atiorncy's fees herein described: the amount of astorney’s fees  apply the proceeds of sale to payment of (1) the expenses of sale. icludmg he
mentioned in ihis paragraph 7 in all cases shall be fixed by the trial court or by the compensation of the trustee and a reasonable charge by trustere's attorney. (2) fa ke
appellate court if an appeal is taken. obligation secured by the trust deed, (3} 10 all persons having recorded fiens

e . . . subsequent to the interest of the trustee in the teust deed as thetr nierests may
I '-: ”’;:lr""la![:‘"'-‘;"r""l"/’ Iu/:l’"’” rvomn e all f st properes dhall he rabens tmder th .,mpmr in the unhl'r of their Inr;.;n’u- u,n.l (J;’ the srplus, tf dany, o the grantor or 2o

S, 3 v e of tah cperiy i 4 3 it Teeeessor i piterest entitled g st it surpius
reght of emtnent Jomaiit or comdentntion, henefictary shall have the ohe, af ar w “\.‘ For any regson perniited by Law '{.-,,.-,;. P TR TO IT R T  A TE T appeont
electy, (o require that all or any l-quiuu of the monies pavadle a8 compentatien (o PR TR R VANEN o any frustee el Depcri o i A Me e ttee
such taking, ‘;«-h‘l’t;';durc iv'n’ t};t;x of H;f ;""h'u"’::dﬂf;:l';;' ll;"g"‘l.\‘:“ n;::;;*:-:hllfl‘;'lnlh appunted /u‘lrulhllfnl lr';-‘ml u;'.»h ap, mul'ln"ul. amd wathont comsenstoe B e
expenscs  drn rney s necessanily curred O X B o3 ucvessar tnatfee, the atler shatl be vessed witlt alt tetde, powersamd duties contoreed
proceedings. shull be paid fo beneficiary and applied by it first upor any reasonable upon any frustec herein named or appointed hereunder, tack yach appasintient and
costs and expenses _und attorney’s jees. ba!h in the trial 9’1J gppelate courts, substitution shall be srrade by writfen mmstruent e wied By bencfoiryoa RUTATUILA
aecessarily paid or jncmml by beneficiary in _\:IAc'l prtycamlu-gs. and the b‘"“"":( reference to this trust deed anmd s place af recond, which, witen reconded o the
apptied upon the indebtedness sectired hiereby: and grantor agrees. df its own  office of the County Clerh or Recorder of the county or Counties i owineh the
expense, (2 take such actions and ex;‘cu te mcbh lnjx_mmlen ts us shall be necessary an property is situated, shall be conclusive proof of proper appomtment of the saccesar
obtaining such compensation. prumptly upon eneficiary’s request. rrustee,

. Af any time and from time 10 time upon written request of beneficiary, 17 Trustee accepts this frust when tiis deed. duly exectted and 2o Anowledged
payment of its fees and presentation of this deed and the note for cv{dor{en!cltf fin is made a public record us provided by law. Trustee is not oblicated 10 nolify any
case of full reconveyance. for canc slation), without a/[zcring the lmbih’r)- 0[;]1)‘ party hercto of pendmg sale under any other deed of trust or of any degn or
person for the payment of the indebtedness, trusiec may (aj consent to the ma ing proceeding in which grantor, heneficiary or trisstec shall be a party unless such action
of any map ar plat of said propertyi (b) join in granting any casement or creating any or proceeding is hrought by frusice.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and hasa valid. unencumbered titled thercto

NOTE: Tho Trust Deed Act provides that the trustee hereunder must be cither an attorney, who is an active member of the Oregan State Bar, a bank, frist campany
or savings and loan association authorized to do business under the laws ot Oregon or the United States, 3 title insurance company authorized 10 insure 11 10 real
property of this state, s subsidiaries, affiliates, agents or branches, or the United States or any agency shercof, .
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and that he will warrant and forever defend the sargs agai:.st all persons whomsoever.

The grantor-warrants that -the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or adricultural purposes (see Important Notice below),

r-an-ocgdanization, or (even it grantor is_a_ natural persoh)_are. lnt_business_az_commecciaLgucposgs.azhe:,dzan agricultural

-purposes:—

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requises, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development, in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the fullowing business holidays:

New Year’s Day, Washington’s Birthday, Memorial Day, independence Day, Labor Day. Columbus Day, Veteran's Day., Thanksgiving and

S oS R ST

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is

nol applicable; if warranty (a) is applicable and the beneficiary is a creditor Ray 'S. Schraeder J!‘.
or such word is defined in the Truth-in-Lendi g Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by moking required
disclosures. If compliance with the Act not required, disregard thiz notice.

Cgtherine-. umiﬁ?‘a
{if the signer of the obeave is o corparation, 7&?’% ‘/ =29

use the farm of acknowledgment opposite.)
{CRS 93.450)
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1
COUNTY OF Los : /’)l"’?' eé’) §
On_ } 7 .,‘é]_?(l (/ ( ? 77 befare me, co

the undersigned, a Notary ?&hlic in and for said County and Slaln.
versonally appeared _ ST Cv e N. s (g A A FOR NOTARY SEAL OR STAMP
known to me to be the person whose name in subseribed 1o ‘the
within instrument as a witness thereto, who being by me duly
sworn, deposed and said: That € resides at______ .

(.95 / '\/?‘3/{’)‘ ; that
o DN s
e was present and KW—QA ¥ §: Schracdec v % CFFICIAL SEAL
JLathecive < Schreecder % ERATD . apenn
personally known to_ V'™ 14 he the person described N NOTARY PUBLIC - CALffoRN;A
in, and whose name is subscribed to the within and nnixcd REWAZ - 10S ANGLEg county
instrument, execfite)the same; and that affiant s cribcd_i]_Lf_ 7 comm, SXpires AUG 25, 1982
name thereto as & yitness to saig-exg€ulion. TS

L3

i
-.E.' * Signature.__
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\
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The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the

estate now held by you under the same. Mail reconveyance and d to.....

, 19

Do not lose or destray this Trust Deed OR THE NOTE which 1t secures. Boih must be delivezed to the hiustee for ion before yance will be made.

TRUST DEED STATE OF OREGON

County of . Flamath

Grantor in book 79 on page 13333
SPACE RESERVED or as file/reel number <3368
FOR Record of Mortgages of scid County.

County affixed.
Beneficiary

AFTER RECORDING RETURN TO

Wells Farzo Realty Services Ing
572 E. Grean Sireet

sS.

I certify that the within instru-
ment was received for record on the
.7th day of . Jume ., 197° .
at 10:24 o'clock A. M., and recorded

RECORDER'S USE Witness my hand and seal of

Pacsadena, CA 91101 \ . .Title

WEN STARK By%‘{zﬁmak)ﬁd?\/é[‘!.tCQDeputy

Truct Serpices

Tee $6.00




