68573 TRUST DEED

THIS TRUST DEED, made this 20\ day of A9 —F9— . benween
Williams Enterprizes, g rtnershi . as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, 3 CALIFORNIA CORPORATION gs Trustee, and WELLS FA RGOREALTY
SERVICES, INC., 2 CALIFORNIA CORPORATION, TR USTEE as Beneficiary.

WITNESSETH -

Grantor irrevocably grants, bargains, sells and CONVEVS Lo trustee in trust, with rower of sule, the properiy i KLAMATH
COUNTY, OREGON, described as:

Lot 32 inBlock ___31 Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8.
1978 in Volume 21, Page 29 of Maps in the effice of the County Recorder of sajd County.

" 1 3 { Ppurtenances end all giher rights thereunto belonging or in AnVWISe now or herearter eppcrtemung, and the
of and all fixwures now or hereafter attacied 1o or used in connection with said real esrate. Five th ousang
FOR THE PURPOSE ()1 SECURING PERFORMA NCE of cach agreement of grentor herein contained and payvment of the sum of __
86 hundred ten and mo/A0

Dollars, with interesy thercon according 1o the terms of a promissory gute of cven date kerewiti, pavable l;:

<4
beneficiary or order and made by granqor, the,final paymeny of pincipal and in terest hereof, if not sooner paid, to be due and pavable

February ro

The dure of maturity of the deny Securedyby this instrument is the Jarte, stated above, on which the Jinal instalinteny of said note becomes due and pavable Iy the o eny
the within described properiy, or any ;Ixzn'uf. Or any interest therein s sold, agreed 1o be Sold. conveyed, assignied or alienated PV the grantor withour 1erse v
oblained the writren consent or approy the beneficlary, then, at the beneficiary s option, all oblications secured by this instrumens, HECSPCCN e of the mistuseg, datrs
expressed therein, or herein, shall become immediately due and payabie.

The above descritied reat property is not currently used for agricultural, timber or
To proteet the security of this trust deed, grantor agrees:

. To protect, preserve and maintain saig property in good condition and repair; restriction thereon: ¢} juin un any Subordinstion or Sther aorcement lfecting thys
not 1o remove or demolish any building or intprovement thereon; not to commit or deed or the tien or charge thereof; (4) reconyey, without warranry, gl or any pgrp of
permitany waste of said property. the property. The grantee in any reconvevance may be desceibod as tie ‘person or

2 To complete ur restore prompiy and in good and workmanlike manner any persons legally entitled thereto, ihe recitals therein of any matters or Jacts shall
building or onprovement whicir nay be constructed, damuged or destroyed thereon, be conclusive proof of the truthifuliess thereof. Trusiee s JECS[Or any of the ser g s
and pay when due gl COSLS incurred therefor, i . mentioned in this paragraph shall be nop less than §5.

. To comply with all laws, ordinances, reeulations, covenanis, conditions, and 10. Upon eny default by granior hereunder, beneficiary mav ar any nume with
restrictions affecting said Property, il the beneficiary ! in it ex i due notice, either in person, by agent or by o receiver 1o be appointed b3 d court, gnd
such financing Statenrents pursuant o the ni mnmcrcm{ Code as the beneficr without regard 1) the adequacy of anjy security Jor the indebredness hereby secured,
ary may require and to pay for filing same in the proper public ofﬁc{' or offices, as enter upon and take possession of said property or any pare thereof, in its own name
well as the cost n/‘_ all lien searches "u{dt by filing dfficers or searching agencies das Sue or otherwise collect the rents, issues and profirs, including those past due and
may be deemed desirable by the beneficiary, . 3 v the same, less costs and €xpenses of operation and collection,
. To provide and contingously mainlain insurance on the buildings now or including reasongble aftorney’s fees subjecs 1o paragraph * hereof upon any
hereafter erected on the said premises against loss or da fire and such other indebtedness secured hereby, in such order as beneficiary may determine,
hazards as the beneficiary may from time to time requ i

- written in compan TH . 1 taking : . ) . . p

beneficiary with loss pavable to the tatter; all policies of tsurance siall be delivered ents, feontering 1pon and taking possession ol Saud propesiv. e cottectm i
0 the beneficiary as soon ay insured. if the grantor shall Jail for any regson g0 Such rents, issucs and PrOfiIs. or the procecdy A Jire and other insiran, - Frdtcaes o
procure any such insurance and to delisor said policies 1o the hencficiary ar feast  Compensation ""l_““'”’;/’. Jor any "’."")' o I'Il“’”"’*'"_ o ""'_!"‘f”f;',"“lj"f“’l,'l',‘,'
fifteen day's prior o the expiration of any policy of insurance W or hereafter apph‘c.mu:l: o 1",“”.‘ 'J‘." i s ";j;"'."m i ",1 y2 ,,'“.,,‘ —— “,"'“ /" ", './“ e
Placed on said buildings, the beneficiary May procure the same ar grantor's cxpense, """l‘s "f(, "f‘"‘/ .'"; “g W or i ‘1{‘ day act o e ’""‘m"f',' ". i ! ;':‘.‘ "
The amount collected pnder amy fire or other insurgnce policy ity be applied by i poraa default by grantor Parment of IV indebtedness sooured herehy o
beneficiary upon any indebredness secureq hereby and in"sucht order as dencficiary o his performance of any agrecrment hereunder, the heneficiary may Jeo lare 21t s
may delermine, or 3t oprion Of beneficiary the entire amount so collected, or any secured ""_"7-" ""'_"“‘{"?"ly J""l amd payable. "',”’”; an ?W” snd af ,”"' abote
part thereof, may be released 10 Srantor. Such application or relegse Shall not cure or “I"‘;‘h";_".“ Properey is c:;"""f'- used jor agricultural, '‘tim cr orgrazing purposes,

- o ) h > 3 the beneficiary may procecd ro ure, z LSS d morgage i
wave any Jefaulr or notice of ge ult hereunder or invalidate any act done pursuant . ) 3.
m‘"md' n'tni:‘:{a elt lotice of defa - p the manner provided by law § . 2 W Ef 53id real properry

5. To keép said premises free from construction liens and o pay all r1axes, is not so currently used, tite beneficiary at his election May proceed to foreclose tius
dassessments and other charges that may be levied or assessed upon or againss said st deed in cquity asa mortgage or direet The trusice to forectose ts tisy deed by
property before any part of such taxes, assessments and other charges become past advertisement and sale. In the I.1_tlcn'vcn_1 llx(_helu‘]u'i.zryur_lhe fruseee shall execure
due or delinquent and prompuly deliver receipis therefor 1o beneficiary; should the  @1d cause 10 be reconded his wri 'f’f" 7(’”;/0/ dufault and 'm’ clection ';' scil the NIIJ

; - p i . deseribed reat Propersy 1o satisfy the o WAtons secured reredy, wicreupon e
rantor fail to ke payment of any faxes. assessments, insurance remiums, liens or ) A 3. 7

f;[‘l’ui" c{,‘:’gu ";:iyf:bplp) i xr[nm':, cither by Jirrcr pa,l"ucnlpor by providing frustee shall fix the time and place of sale, RIVE notice thereaf as then requared by
beneficiary ‘with funds with ‘which to rmake such paymeny, beneficiary may, at fey ““'i‘ “';';fjl”"-'“""’ 10 foreclose this trust decid i tre mmes Provided o QRS Sa, %10
option, ntake payment thereof, and the amouny S0 paid, with intérest at the rre set fo 4
forth in the nore secured hereby, together swith the obligations described in ) N L 5 s Nt e s o N
Paragraphs 6 und 7 of s trust deed 'shal) be added to and become a part of the deby  <fter ‘I'.l‘“'r ‘”, uny fune pror e /",‘, ‘,I“:‘ * "'r/"", e ",‘"_‘,;'R' ! ‘\,'/'i, A "y ’ ”1“
secured by this trust deed, withowr waiver of any rights drising from breach of any frustee’s sale, the g ey ar other person v praleged A
the covenants Nereof and for such Payments, with interess as aforesaid, the proper. he /vem'/umry or Bis succeessors i Herest, respec ely, the erlire Jmount tinen due,
hereinbejore described, oy weil as the grantor, shall be bound 1o the same extent thay under the ferms of the truse deed and "'_‘.' OPlLtion secured o, erehy (including ¢osts
they aré bound Jor the payment of the obligation herein described, and all su:n and cxpenses actually incurred in enforcing iy terms of tire oblication and trustee's
Y e immediately due and payable withour notice, and the nonpayment and artormey’s foes nop exceeding S50 each) other thyn Such purtion of e principal
thereof shall, ar the option of the beneficiary, render all sums secured by (s trusy 4 € ! d"]'"‘,“ ;l’“’:"" ‘ 7"” cure the defoute, in

deed immediately due gnd payable and constitute a breach of this trust deed. Joreclasure proceedings shait be ¥ the trustee,
6. To pay alt €OSIS, fees and expenses of this truse including the cost of iitle 14, Othervise, the saje shall be held on tire date and ar the time and plece

3 "/
search as well as the other costs and expenses of the trustee incurred in connection

10 Should the benefictary elecs po forectase py ddvertiientent amdt o, then

designated in the notice of szle. The frustec may sell szid Property either in ane
: P} Forer pi arcel or in separare arcels and shall sell the parcel or areels at auction to the
with this obligation. N ﬁighnr bidder ;}nr uul;t. payable ar the time of safe. Trznm- shall deliver to ne

7. To appear in cnd dejend any action or proceeding purporting to affecr the purchaser its deed in form us required by Iaw conve ne the properry s sl Pur
Security rights or powers of beneficiary or ftrustec; and moany it action or without any covenant oy Warranty, express or implied. Tre recitals in the deed of any
proceeding in which the beneficiary or trisee may appear, including JUy suit for the f fact shatl be ‘conclusive proof of the truthpuiness thercof. tuy person,
Joreclosure of this desd, 19 pay all costs and expertses, including evidence of titte ang excluding the trustee, but mcluding the grantor gnd PENCLiciary, may purchise at the
the beneficiary's or frustee’s artorney s Jees provided, however, in case the it iy sale, N
hechc_n the grantor and lhc‘ hcnc/:ciury ur the frusice then the prevailing puarey shall 15, Wien rrustee sells pursuant 10 the powers Provided here, prisgee shall
be er_mt[z'd_lu I{u- artorney's /fcr Hteren zlcxrrmcd;. the amount f)f attorney’s fees apply the proceeds of sale 1o pavnent af (1) the cxpenses of sale, tn, fiedotg e
mentioned in this paragrapht 7 in alf cases shall be fixed by the triat court or by the compensation of the trustee and o reasonable charge by fryspee's LA T WA N 71
appellate court if un appedl is taken. obligation secured by the rust deed, (3) 10 all persong avine reconded Lens

g " . subsequent 1o the mierest of the frustee in the trisy deed a5 therr pee RN
fris ”"”“a”—‘ agrced that: al't’ra‘t o the order of their p/r—iunfy and (3) the wurpluc, yanv, to the s o

& In the event that any Poriion ar all of suid Property shall e tuken under the his xuccessor i interest entitled 1o such surplus.

&t of eminens domain or condentnation, beneficiary shall have the righe, if is so 16, For any reason permiticd by law beneficury g, Trom gemte 1o e H
elects. 1o re, : Al e monies payable as compensation for -y oo (0 SCCCSIOME 10 any tistee inamred HENO or 1o any a

such taking, whic Z Nt required o pay all reasnable UM appointed hereunder, Upan et appomimeny, g WHthOnE oy

cvpenses and  attorneyv's fees necessaridy paid or incurred Ay Srantar o stch TSI Or Inestee, the Laticr shall pe Vested wath ol gidle, Power g e
sroceedings, ahall be Paid 1o beneficiary amg #pplicd hy it fires HPO BV P ble Hpon any trustee hevein inted | NI Bercionter g g, o

COSIS antd evpenser and HIOEVS feex poth gn the faal anmt appelate courpy, WDSRBDon all he e Sy WRILIoer iapatng, P oML
necessarily paid or Meureed Dy bheneficiary in tuch 1-n‘-vr-luwx. e the halan, o wlerence to thus prygyg deat o FIANTEN MWL e neconded e
apnhied upan e indebtedne securad herebyy and graapor AR T T 7 TN WIE Of Phe Cownte Cleod VNG OF the county COUNNES o8 whieh phge
CXFEMIE, 10 tahe Such actions and Crectte ch mstruments gy shall be necessary in PIOPErty s situated, shall pe conclusive proot of PIOPET Sppomiment of the g estor
obtaining such compensation, promptly upon beneficiary’s FeQueste frutiee,

Y. At uny rime cng Jrom time to rime upon written request of beneficiary, 17 Trustee MCCCPES thIS trust witen thiy deed, duly execieted and achn, wledged
payment of its fees and presentation of this deed and the note for endorsement (in i made a public record a3 provided by law, Trustee 15 naot ubligated 1 HILify any
€ase of full reconveyance, fur cancellation), withour affecting “the liability of any party hereto of pending sale under any ather deed of trugr or of any action or
person for the payment of the indrbled(ren. frustec may (a) consent 1o the making proceeding in which Krantor, beneficiary or trusrec shall be a party wndess suct action
of any map or plat of said property. (b} join in Kranting any casement or creating any or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, tha; he is lawfully seized in Jee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hercunder must be cither an attorney, who is an active mc{nbcg of the Oregon State Bar, o bank, reost cempany
or savings and loan as!pcialicn' authorized 10 do business under the laws of Otegon or the United States, & title insurance company authetized to insore vitle 1o real
Property of this stare, its subsidiaries, atfiliates, agents or branches, or the United States or any agency thereof,

V23 0109




and tha

The grantor warranats ¢that the proceeds of the loan'represenged by the
(a)* primarily for grantor's personal,

P

above’ described note
family._ household "or agricultural"purpases (see Important Notice below),

2 -
t he will warrant and forever defend the same against all persons whomsoever.

and this trust deed are:

ay p ; N N MY M.
b} even il-§ $s—rrytgral-persoi)are—tor ousT

3—OL. <o

arrorg
pULpOSesS——
This deed applies to,
tors, personal representatives,
contract secured hereby, whether or not
masculine gender includes the feminine and the

IN WITNESS WHEREQOF, said grantor has hereunto set h

ontuzct ot agreement by notice to the selfer if you did
Office of Interstate Land Sales

inures to the benefit of
successors and assigns.
named as a beneliciary herein. In construing th
neuter, and the singular number inclu

You have the option to void your ¢
(o the Rules and Regulations of the
the contract or agreement you have the right to revoke the contract of agreement by notice to the
day following the consummation of the transaction. A business
New Year’s Day, Washington’s Birthday. Memorial Day, Independence

Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is @ creditor
or such word is defined in the Truth-i Lendi Act and Regulati Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice.

Personally appe ed before

and binds all parties hereto, their heirs, legatees, devise
The term beneliciary shall mean the holder and owner, including pledgee. ot the
is deed and whenever the con
des the plural.

Registration, U.S. Department
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing

day is any calendar day except Sunday,
Day, Labor Day. Columbus Day.

merclal purpotes other Tharngricaltarat-

es, administrators, ex=cu-

text so requires. the

is hand the day and year first above written.

not receive a Property ‘Report prepared pursuant

of Housing and Urban Development. in

selier until midnight of the third business
and the following business holidays:
Veteran's Day. Thanksgiving and

| _,g.%/é« s

e

me, Wallace 1, Williems

and affirmed his being e member of Williems Enterprizes

with the right to sign for the other members of the

partner and aclknowledged to be

ship in any transaction,

his'.;t.)ltm‘ﬁé;ry aot and deed the signing of the roregoing
whe

-

'l:_rl%‘br}mé

10 Do uted bﬂlﬁlﬁmﬂlguﬂeﬁ hove been polid.

oo TV Trustee

-

The undersigned is
trust deed have been fully paid and satisfied. You
said trust deed or pursuant {o statute,
herewith together with said trust deed) and to re

estate now held by you under the same. Mail reconveyance and documents to

convey, without warranty,

DATED:. ..........

the legal owner and holder of all indebtedness secured by the foregoing trust deed.
hereby are directed, on payment to you of any sums owing
to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be dslivered lo the trustee for

and

who, being duly sworn,

er. did say that the former is the

.esident and that the latter is the
cretary of

, a corporation,
t instrument is the corporate seal
went was signed and sealed in be-
+s board ol directors; and each of
pe its voluntary act and deed.

(OFFICIAL
SEAL)

All sums secured by said
to you under the terms of

eneficiary

will be mode.

bafote

TRUST DEED

Grantor
SPACE RESEAVED
FCR
RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

Wells rardo Realty Services Ing

572 E. Green Street

Pasadena, CA 91101
KAREN_STARK

STATE OF OREGON

County of . ... lamath .

I certify that the within instru-
ment was received for record on the
. 7th. day of . June. . .., 19.7%.,
at 10:24 o'clock AM., and recarded
in book 79 on page 3
or as filefreel number GRAT
Record of Mortgages of satd

Witness my hand an
County affixed.

County.
d seal of

County Cler! _Title

5 ‘ o
B y}ﬁblz)ulﬁ,wa{ﬁtd LL\) . Deputy

Trust Screiccs

Tae $A.0N




