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TRUST DEED

dgy ()f‘ ”I'_Qb LA

& & 19 79 L phetween

UT’IS grantor,
and WELLS FARGO REA LTY

THIS TRU.}'TDEED, madg this

TRANSAMERICA TITL! INSURANCE COMPANY,a CALIFORNIA CORPORATION as Trustee,
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sclls and conveys 1o trustee in trust, w

COUNTY. OREGON, described as:

Lot >3 q,) in Block ‘ ‘ of Tract 1184-Oregon Shores-Unit 2-1st Additionas s
1978 in Volume 21, Page 29 of Maps in the office o

ith power of sale, the property in KLAMATH

hown on the map filed on November 5.
f the County Recorder of said County.

together with all and singular the tenentends, hercditaments and appurienances and all other rights thereunto belonging or i anywise
rents, issues and profits thercof and all fixtures now or hereafter attached 10 or used in connection with said real estate.

FOR THE PURPOSE OF S URING PERFORMANCE of cach agrecment of grantor herein contained and pavment of the sum of

now or hcreafter appericiming. and the
Nice Tho
\ae, s

the terms of a pmmixmr_v note of event

Dollars, with interest thereon according to 21 herewigh, pavable o

heneficiary or onder and made by grantor, the final payment of principal and interest hereof,

The date of maturity of the debt secured by thig instrument it the Jate, stated above, on which the final mstallment of said note becomes due and pavable Inthe eqent
the within described property, or any part_thereaf, or any interest theren is sold, ugreed to be sobd, conveved, assivied or alienaged by the granor without tarst aeine
obtained the written conient or approval of the beneflclary, then, ai the bencficiary's option, il obligarons secured by s mstrument, prespe tive of tite maturity dates
cepressed therein, or herein, shall became intnediately due and payable

if not sooner paid. to be due and payable LY

The above described real property is not currently used for aggicultural, tin

To protect the security of this trust deed, grantor agrecs!

Tuo progect, preserve and maintain scid property in good condition and repair;
not to remove or demolish any building or improvement thereon. not to commtit or
permit any waste of said properiy.

3. To complete or restore prompily and in good and workmuanlike manner any
building or improvement which may be constructed, damuaged or destroyed thereon,

wber of grazing purposes

restriction thereon; (¢) join in any
deed or the lien or ¢
the property.

subordination or other azrecment affecting thes
harge thereof; (d) reconvey, Without ware all 2= any part 2f
The grantee in any reconveyance may be Jescrided as the “person or
grrwnx tegally entitled thereto, ™ and the recitals therein of any maifers or Jucte shall
e conclusive proof of the truthfulness thereof. Trustee's

andfa,\' when due all costs incurred therefor.
" To comply with all laws. ordinances, regulations, covenants, conditions, and
restrictions affecting said property: if the beneficiary so requests, 1o join in exccuting
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the benejiciary.

4, To provide and continuously maintain insurance on th
hereafter erected on the said premises against toss or damage by
Isla:ards as the beneficiary may from time to time require

e buildings now or
fire and sucit other
in an amount not less than
writter in compatics acceplable to the
all policies of insurance shall be detivered
on as insured; if the grantor shall fail for any reason 0
suclt insurance and 1o deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on suid buildings, the beneficiary may procurc the same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedmess secured hercby and der as beneficiary
may determine, or as option of bBeneficigry the entire amount Io collected, or any
part thereo, f, may be released 10 grantor. Such application or rclease shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
10 such notice.

. To keep said premises [free from coNs
assessments and other charges that may be
property before any part of
due or delinquent and prompt
grantor fail 10 make payment o

beneficiary with loss payable to the latter:
to the beneficiary as 30
pracure any

truction llens and 1o pay all taxes.
levied or assessed upon or against said
such taxes, assessments and other charges become past
1y deliver receipts therefor fo beneficiary: should the
f any tixes, assessments, insurance premiums, liens or
other charges payable by granior. cither by dircct payment or by providing
beneficiary with funds with which to make such payment, heneficiary may, at its
option, make paynicnt thereof, and the anount so paid, with interest af the rate sel
Jorth in the note secured hereby, tugetier with the obligations described in
paragraphs 6 and 7 of this trust decd shall be added 1o and become a part of the debt
secured by this frust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound fo the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitite a breach of this trust deed.

6. To pay all cosrs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting to affect tie
security rights or powers of beneficiary or trustee! and in any suit, action or
proceeding in which the beneficiary or trusiee may appedr, including any suit jor the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary’s or trustees attorney’s fees provided, however, i case the suit is
between the grantor and the beneficiary vr the trustec then the prevailing part) shalt
be entitled fo the attorney’s fces herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

1t is mutually agreed that:

&I the cvent that any portion or olt of wmid properiy shall be taker: under e
right of eminent dansdin or vondentnation, betteficiary sttt have the nghe, i tr 0
elects, o require that all ar any portion of the montes ‘m\.nhlr arcompennfag foe
such taking, which are in evcets of the amount required to pay wll reasonable cons,
expenses and attorney's Jeex necessarldy  paid or meirted by grantor i such
proceedings. shall be paid 1o beneflciary and applied by it Jirst upon any reasonable
costs and expenses and attorney’s fees, both in the trial and appelate courls,
necessarily puald or incurred by beneficiary in such proceedings. and the balance
applicd upon the Indebtedness secured Mereby; uand grantor agrees, at itz own
expense, to take such actions amd excoute such {nstrumerits a3 shall be necessary in
obtaining such compensation, promptiy upon benefictary’e request.

Q. At any e amd from tinte o time upon written request of benehiciary,
pavment of fes feet and presentation of this deed and the mate for endvrsentent qn
cate uf full reconveyance, for cancellationt, without affecting the latialiey of any
person for the puyment of the indedtedrness, frutiec muy () consent to the making
of uny map or plat of said property (») Join in granfing any SASEMENE OF CIEAIING dIty

Jecs jor any of the serviees
mentioned n this paragraph shall be not less than $5.

Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver 1o be appointed by a court, and
without regard 1o the adequacy of any sécurity for the indebtedness hereby sicared,
enter upon and 1ake possession of said property or any part thereof, in ifs own namc
sue or orherwise collect the rents, issues and profits, including those past Jdue and
urpaid, and apply the samne, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebredness secured hereby. in such order as beneficiary may determine.

11, The enrering upon an

o taking possession of said property, the collection of
such rents. issues and profits.

or the procecds of fire and other msuratice policies or
compensation or awards for any faking or dumage of the property, and 1he
application or release thercof ov aforesdid, shall Hot cure oF Waive any depaudr v
notice of default hcreunder or invalidate any act Jone pursuant 1o stch notice.

12, "Upon default by grantor an pavinent of any undehiedness sectts «d herehy or
in his performance of any agreeraent herepnder, the beeficiary may declare 2l s
secured hereby immediately Jue and payable. In such an event and 1f the ah
Gescribed real property is currently used for agriculiural, timber or graz
the beneficiary may proceed to Joreclose this trust Jeed i egquity, 33 2 MMoriage
the manner provided by law for martgage foreclosurcs. However, if said real proper?s
is nat so currently used, the beneficiary at his election may proceed 1o foreclose this
trust deed in equity as a morigage or direct the trustee to foreclose this trust Jdeed by
advertisement and sale. In the latter event the beneficiary or the trustee shali execute
and cause to be recorded his written notice of default and his clection 1o scll the said
described real property (o satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, Kive notice thereof as then reqisired by
law, and proceed te foreclose this trust deed in the manner provided in ORSING. 74U
1o 86,795,

13, Should the beneficiary elect fo foreclose by advertisement and sale then
after default at any time prior to five davs before the date set hy the trustee for the
trustee's sale, the grantor or ather person so privileg J by QRS So 766, mav pay (o
the beneficiary or his successors in interest, respectively, the entre arount then due,
wnder the terms of the trust deed and the obligation secured therchy (i Iadinne costs
and expenses actually incurred in enforcing the ternms of the oblization and trustee’s
and attomey's fees not exceeding £50 eachj other than such portion of the prevepad
as would not then be due had no cefault occurred, and thereby cure the defaudt, n
which event all foreclosure proceedings shall be dismisscd by the trusree.

14, Otherwise, the sale shatl ¢ held on the date and ag the 1ime and place
designated _in the notice of sale. The trustee may scll said property either in one

arcel or in separafe parcels and shall sell the parccl or parcels at auction Io the
highest bidder for cash, payable ar the time of sale. Trustee shall deliver o the
purchaser its deed in form as required by law conveying the property so sold, but
Without any covenant or Warrdnty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thercuf. Any persun,
excluding the trustee, bul including the grantor and beneficiary, may purchase at the

le.

15, When trustee sclls pursuant oy the powers provided herein,
apply the proceeds of sale 10 pavment of (1) the evpenses of salc. im finding the
compensation of the trustee and a reasonable charge by trustee s aitorney, (1 1o the
obligation secured by the frust deed, (3) 1o all persont Naving recorded Liens
subscquent to the interest of the trustec in the trust deed as their guterests @ay
appear in the order of their priority and {3) the surplies if any, to the wrantor or o
Nix feccessor in interest enti tled to such surplus.

16, For any reason permtted by Law beneficary may from fne
2 RMICCORERIP (7 THCSESNTT Lo qay trustee named herert or Loy $rea g VRO
apprennred Neresnder, Upon st appomttment, and thout comveranee o
Recvestor frustee, the laties shall be vested wath all totle, powers wetd cheties confer
upon anv mustee herein narmied or appointed herernder bac s 1 appontient and
subsirgunon shall be made by wrettenanstrument oy cotited By bencfiare, contannng
refercnce 1o this trust deed and ire place of record. which. when revorded an the
office of the County Clerh or Recorder of the county o counties v wiich the
property is situated, shall be conclunive prooj of proper appointnmient of the succester
rrustee,

trustee shall

to quie appontt
traesfee

. the

Trustee aceepls s trust when this o,
ic prade g pubiie recont ar prwvided by law, Trustee 15 mof oblcated 1y oty any
parey herete of pesding sale wnder oty other deed of trust or ol v acmen or
proceeading in which granfor, Do ticiany frudtee shall be o pariy wndesy wteJe it
or proceading s brought by trutee

ced, duly exectted and o knowledeed

The grantor covenants and agrees to and with the bencficiary and thosc

simple of said described real property and has a valid, unencumber

claiming under him, that he is Inwfully scized i fee
ed titled thereto

NOTE:

The Trust Deed Act provides 1hat
or savings and loan association au
property of this

1he trustee hereundar muat be eithee ol
< wthorized 1o do business ul
state, its subsidiarles, affiliates, agents or

nder the laws of Orego

n attarncy, who is

branches, or the United States or any

an active member of the Orepon ut
n or the United States, 8 title Insurance company
agency thereof.

e Bar, a hank, trost company
authorized to insure t2le to real

IR




TN S P

and that he will warrant and forever defend the same agains

i

represented by the above described

s of the loan
hold or agriculfural purposes
¢ I p H) forbusii

The grantor warrants that the proceed
(a)* primarily for grantor’s .personal, family,"' house

¢t all persons whomsoeve

(see ‘Important N
¥ P

r.

note and this teust deed are:
otice below),

et -

(b) lor-amorganization

purposes.

This deed applies to. inures to the be
tors, personal representatives, successors and assigns. The term beneliciary sh
contract secured hereby, whether or not named as a beneticiary herein. In construin
masculine gender includes the feminine and the neuter, and the singular number i

IN WITNESS

13

nelit of and binds all parties hereto, their heirs.

¢ this deed a

WHEREOF, said grantor has hereunt

y notice to the seller if you did not teceiv

ontraci or agreement b

Office of Interstate Land Sales Registration,
gning the contract or agreement. 1f you receive!
ight to revoke the contract or agreement by nd
transaction. A business day is any calends
Mcmorial Day, independence Day.

void your ¢
tions of the

You have the option to
to the Rules and Regula
advance of, or at the time of your si
the contract or agreement you have the 1
day following the consummation of the
New Year's Day, Washington's Birthday.

Christmas.

d the Property Repor

= |MPORTANT NO whichever warranty {a) or {b) is
not applicable; if warrenty {a) is applicable and the beneficiary is @ creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the

ly with the Act and Regulation by maoking required

beneficiary MUST comp
disclosures, 1§ complionce with the Act not required, disregard this notice.

TICE: Delete, by fining aut,

oration,

[y
posite.)

vse |

he signer of the cbove is o corP

he form of ccknowledgment op
JORS §3.490)

STATE OF

STATE OF
< 3

County of ‘ R
‘“D\)\cj\_ | 199
Personally appeared_the above amed.DZf) 1S
K. J—)'bé Sedn ard Deloo O-C\ F. HAK{SQ:F\
VT IR d-acknowledged the faregoing instru-
. m :t_‘z')j‘be,{; . éT\Q}-‘«ﬂ ‘ voluntary act and deed.
‘-,-..-"('/1,?

~
RS4RI

each for }vrimselfﬂand nof on

e for

I
meqt
and that the seal atli
of said corporation an
half of said corporation
them acknowiedged sai

Before me:

d that said

S
e, fore me:
Belore by author.

R L
: .(‘OFFJ(;IAL'._M;
SEAL).. - Ehe
e v e
' ‘Natary
s
s MyScommission expires:

T Q3%

My commission expires:

legatees, devisees.
all mean the holder and owner,

o set his hand the day and yea

»ice to the sclier unti
. except Sunday, and th

xed to the foregoing
d instrument to b

Neotary Public tor

poses-othof—fhan-agu'culmfai——-

administrators, execu-
including pledgee. of the

nd whenever the context so requires, the

ncludes the plural.

r first above written.

¢ a Property Report prepased pursuant
U.S. Department of Ho

using and Urban Development. in
t less than 48 houts prior to signing
| midnight of the third business
1o folJowing business holidays:

s Day, Th r\kxgwing and

, County of
, 19

and

. . who, being duly sworn,
the other, did say that the lormer is the
president and that the latter is the

secretary of

, a corporation,

instrument is the corporate seal
ent was signed and sealed in be-
¢s board of directors: and each ot
e its voluntary act and deed.

instrum

ity of i

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only whan obligations hove been poid.

TO: e oo e Trustee

dness secured by the foregdo

ted, on payment to y

The undersigned is the legal owner and holder of all indebte
trust deed have been fully paid and satisfied. You hereby are direc
said trust deed or pursuant to statute, to cancel all evidences ot indebtedness

herewith together with said trust deed) and to reconvey, without warranty, to ¢

estate now held by you under the same. Mail reconveyance and docu

DATED:

Do net lose or destroy this Trus! Dead OR THE NOTE which

ou of any sums owing to you uft
secured by said trust deed (which are deli
he parties designated by the ter

All sums secured by said
der the terms of
vered to you
ms of said trust deed the

ing trust deed.

MENES 0 ovomceaninen e

“Bereheiary

it secures, Both must be delivered to the trustes for cancellction befors reconveyance will be made.

T TRUST DEED

7t
atl
Grantor

SPACE RESERYED

POR

HRECORDER'S USE

Cou

AFTER AECORDING RETURAN TO
Wells Fargo Realty S€
572 E. Green Street
pasadena, CA 91101

KAREN STARK

Teuct Sernices

pvicds ne.

County of .
ment was received for record
in book .

or as file/reel number
Record of Mortgages of said Cou

AR DN

founty Clerh

STATE OF OREGON

SS.
Kl:m:}.th )
the within instru-
on the
h day of June L 197°
0:24  oclock AM., and recorded
7o on page 13345

73377

I certify that

. ’
nty.
and seal of

Witness my hand

nty affixed.

n, "{Tine

Title

féj/”-/“(.tc{)\pd/{ﬁ(:(//&) Deputy

By7~




