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T UST BEED, made this, / day of
Scott J.TREYAR & SRiGe mah ah Tony M. Murfurllﬂ; ajsmgle man, as fenants in common

L as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., 1 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, hargains, sells and conveys to frustee in frust, with power of sale, the properey in KLAMATH

COUNTY, OREGON, described as:

Lot 30 in Block ’7‘0 of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on Nov ember 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

J

. \
together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongg or in anywise now or hereafler appertainng. & I the

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with sawd real estate.
“OR THE PURPOSE QF SECURINGPER FORMANCE of each agrecment of grantor herein contained and payment of the sum o,
e HRdES (66 d

dand noy

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not soener paid, to be due and payable pri

Five Thousand

Dollars, with interest thereon according to the terms of @ promissory ”“K”] c_r"n "lgrc herewith:, pavehle to

v =

The date of maturity of the debt secured by this instrument is the date. stated above, on which the final instaltment of said note becomes Juce and payable In the cvent
the within described property. or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first o
obtained the written consent or approval of the beneficiary, then, at the bencficlary’s optiz::, all obligations secured by this instriment, irrespective of the maturay Jdates

expressed therein, ar herein, shall became immediately duc and payabdle.

The above described real property is not currently used for agricultural, timber or grazirz parpuses

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair:
not to remove or demolish any building or improvement thereon: not to commir or
permiit any waste of said property.

2, To complete or resture promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
aud}uy when due all costs incurred therefor.

. “To comply with all laws, ordi 'es, 1 [/ 5. covenants, ¢ and
restrictions affecting said property. if the beneficiary so requests, to Join in executing
such financing siatenients pursuant to the Uniform Commercial Code as the benefici-
ary may require and (o pay for filing same in the proper public office or offices, as
well as the cosr of all lien searchzs made by filing officers or searching agencics as
may be deemed desirable by the beneficiary.

4. To provide and continuously maingain insurance on the buildings now or
hereafter erected on the said premises againgt loss or damage by fire and such other
hazcrds as the beneficiary may from tinie to time require in an amoit not less than
s . writter in companies acceptable to the
beneficiary with loss payable to the latter; all policies of insurance shall be detivered
to the heneficiary as soon as insured, if the grantor shall fail for any reasan to
procure any such insurance and fo deliver suid policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the sanie at granfor’s expense,
The amount collected under any fire or other insurance policy may be applicd by
beneficiary upon any indebtedness securcd hercby and in such order as beneficiary
may determine, or at option of beneficiary tire entire amount so collected, or any
part thereof, may be released to grantor. Stuch application or release shall not cure or
waive any defauit or notice of default hereunder or invalidate any ac* dune pursuant
to such notice.

5. To kecp said premises free from construction liens und to pay ail raxes.
assessments and other charges that may be levied or assessed upon or against said
property before any part of such laxes, assessnienis and other charges become past
due or delinquent and promptly deliver receipts therefur 10 bencficiary: should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges pavable by grantor. either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, dt its
option, make payment thereof, and the amount sv paid, with interest at the rate set
Jorth in the note cecured hiereby, together with the obligations described in
paragraphs 6 and 7 of this trust decd shull be added to and become a part of the debt
Secured by this trust dezd, without waiver vf any rights arising from breach of any of
the covenants hereof and for such paymenis, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall e bound 10 the same cxtent that
they are bound for the payment of the oblization hercin described, and all nuch
payments shall be immedistely due und payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. Tc pay all costs. fees ard expenses of this trust including the cost vf title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appedr in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; dmd v oany sufe, action or
proceeding in which the beneficiary or frustee may appear, ineluding any suit for the
Joreclosure of this decd, to pay all costs and expenses. including evidence of title and
the beneficiary's ar trustee's attorney'’s fees previded, however, in case the suit is
between the grantor and the beneficiery or ilie trustee then the prevailing party shall
be entitled 1o the attorney's fees herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall e Jixed by the trial court or hy the
appellate court if an appeal is taken.

It is mutually agreed that:
8. In the event that any portion ar ol of suid propery shsll be teken under the
aht of eminent doman or condenmnation, beneftciary shall tave dhe nighe, i it s
elects, o require that all or any portion of th- =10nies payadle as compensation Jor
such taking, which are in excess of the smount required to pay ol reasonadle costs,
expenses and attorney’s fees necessarily  paid of ncurred by grantoes an such
proceedings. shall be paid to beneflciary dnd applicd by it Jirst upon any reasonable
costs and expenses amd afturney’s fees, bath in the trial and appelate courts,
neceswrily pald or tncurred by beneficiary i such proceedings, amd the Salance
applied upan the ndebtedness secured Neeebvy and granfor qerecs, @t iy onn
expente, o tuke nuch actions aud execute such invtruments as shall be necernary in
ObLAINiNG Such COmPensdtion, promptly Upon beneividry s requeest.

9. At any time amd from tinte 1o time upon writien request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), withour affecting the lability of any
person for the payment of the indebtedness, trustee may (a} consent to the making
of any map or plat of said property: (b) join in granting any easement or creating cny

restriction thereun; {c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof: () reconvey, without warranty, all or ang part af
the property. The grantec in any reconveyance may be described as tie “pesson or
gcr:ons tegally entitled thereto.” and the recitals therein of any matters or fLc1s shall

e conclusive proof of the truthfulness thereof. Trustee's fees for any of m“ Services
mentioned in this paragraph shall be not less than $35.

10. Upon any default by grantor hereunder, beneficiary may at any Ame with
due notice, either in person, by agent or by a receiver 1o be appoirited by a court. and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including thuse past due and
unpald, and apply the same, less cosis and expenses of operation and collection,
including reasonable attorney's fees subject fo poragraph 7 hrreof upon any
indebredness secured hereby, in such order as beneficiary may determine.

11, The entering upon and 1aking possession of sard properiy, the cotlection of
such rents, issues and profits, or the procecds of fire and other surance policies or
compensation or awards for any faking or damage of the properiyv, amd  the
application or relcase thereof as sforesatd, shall not cure or waive any defaudt o
norice of default hereunder or invalidate any act done pursuani 1o s honota e,

12, Upon defandt by grantor ot payment of any indebtedness secured herebyor
in his performance of any agreement hereunder, he beneficiary iy dectare all vony
tecured lereby immedidtely due and payable. In sucis an cvent and of the shne
described real property is currently used for aericuliural. timber or grazing purposcs,
the beneficiary may proceed 1o foreclose this frust deed 11 equity, 25 3 mortrade i
the manner provided by law for martgage foreclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed fo Joredose this
trust deed in equity as g morigage or dircct the trustee 10 joreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall exeatie
and cause to be recorded his written notice of default and his clection 1o sell the sad
described real property (o satisfv the obligations secured herehy, whercupon the
trustee shall fix the time and place of sale, give notice therecof as then requared by
Iaw, and proceed 1o foreclose this trust deed in tire manner provided i ORSIs0. T30
t0 §6.793.

13. Should the bencficiary elect to foreclose hy advertisement and sale tnen
after default at any rime prior to five davs before the date set by the trustec for he
trustee’s sale, the grantor or other person so prvileged by ORS N6 700 mav pas o
the beneficiary or his suceessors ininferest, respeci, L the entire amount thea Jue,
under the terins of the trust deed und the oblivation secured thereby (i Judinre oy
and cxpenses actually incurred in enforcing the terms af the obligdfuon and ruesree’s
and agtomey’s fees not exeeeding $50 cach) other than such portion of the principal
as would not tiren be due had no defoult occurred, and therehy cure the Jdepanle, i
which event all foreclosure proceedings siall he dismissed by the tnistec.

14, Otherwise, the sale shall be held on the date and at the ume and plice
designated in the notice of sale. The trustee may sell said pruperty either in one

arcel or in separate parcels and shail sell the parcel or parcels at auctwon {0 the
highest bidder for cash, payahle at the time of sale. Trustee shall deliver ta the
purchaser its deed in form as required by law conveying the properiy so sold, but
WIThout any covenant or Warranty, cxpress or implicd. The recitals m the deed of amy
matters of fact shall be ‘conclusive proof of the truthjulness thereaf. Any pesvon,
excluding the trustee, but mctuding the grantor amd beneficiary, may prrchiase af the

le.

15, When trustee sells pursuant 1o the powers provided hereon wristee il
apply the proceeds of sale 1o payment of (1) the cxpenses of sale, inddwdme the
compensation of the trustee and @ reasonable charge hy trustee ‘sartoeney, 2) 1o the
obligation sccurced by the trust deed, (31 to all persons havng reconded liens
subsequent fo the interest of the trusice in the trust deed ay thetr pderesty may
appear in the order of their pnonty amd (3 the surpaey, gf anv, fo the crantos on b
HIE Sucoessor i anterest enfitled to s surplus

o, For any reason permiltcad S Lin Rencficidry Py 1rom G Lo e anpeantt
G SHCOVCSRIP P SHCCCRTOPS Lo ouny pustee nanred hesetn oo fooany Cevvor frattee
appainted hereunder. Upont such appomoment. wnd willioud comesdnoe te 1he
Suceessor trustee, the latfer shall be vested with all ttle, poweryand duties contersed
upon any prustee herein naned or apponted Nercunder. Each suck appomtient and
sebsafution shall be muade by weitten sustrument cxevited by BEneli ary. cottamme
reference to this trust deed and ats place of recond, whioh, whent eeconded o the
offive of the Cowtry Clesd or Reconder of the coiontv o couafict an whtht the
property 8 sitaated, Vall 2 concinne pocol oF proper sppoet e sl of DI ans e
fruste

12 Druttee decepts By st swien tus Jdevd!

i omade 2 public recond as provetod By lsa, e

puarty hereto of pending sale wider 3V ofiter Jend af st or of Sy e o
proceeding in whtch grantor, bereficiary s I il Moo parsy wndesy Meci acinen
or proceeding is brought by frustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in feo
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provices that the trustee hereunder must be either an attorney, who is_an active member of the Oregon State Bar, a bank, trust company

or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company autherized to insure ntle 1o real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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and that he will warrant and forever defend the same against ‘all persons whomsoever.

The grantor warrants that the proceeds of the loan represented\by the above described note and this trus:
(a)* primarily for grantor’s personal, family, household or ag

This dead applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assi i ean the holder and owner, including pledgee, of the
contract secured hereby, whethe g this deed and whenever the context so requires, the

includes the plural.

! deed are:
ricultural purposes (see Important Notice below),

iy

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if
to the Rules and Regulations of the Office of Interstate Land Sales Registration. U.S. Department of Housing and Urban Development, in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday. and the following business holidays:
New Year's Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day. Thanksgiving and

you did not receive a Property Report prepared pursuant

Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a)} or (b) is
not applicatle; if wamanty (a) is applicoble and the benefici Y is o creditor
or such woard is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Ac! and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice.

(tf the signer of the cbove is o corporation, A j;écu. I ,
ute the form of ocknowledgment opposite.) . 2 //
{ORS 93.450) L1l

‘ STATE OF CALIFORNIA, / ) } .
county op__Lo5_Angeles 3
On t _5 A P L4 .l I 1 (q 7 7 before me, ' SAFE

the undersigned, a Notary Pybic innj“d S’r mdw":y "'2-"3'""" FOR NOTARY SEAL OR STAMP
eve . 7w Sey |

.

rsonally appeared - \ AR
ﬁfmwn lg ml:pto be the person whose name is subseribed to lhll-
within instrumient as a witness thereto, who being by me duly
«worn, deposed and said: That- B _rpsides al... ...

oS A.,v_i& . S ; that

::CQN\/\,_'_W
_"lf_was present and saw. g‘co?‘/’ \\ = ﬁv-‘fe'\/ - o OFTFICIAL SEAL

. - C 3ERALD E. GREEN
S\ TOM\! h—'—* t{_U,_(j_'_C:C__' oo ; uom(év PUBLIC - CALIFORNIA

perscnally known to. A to be the person described

Ry ANGELES COUNTY N
in, and whose nmame is subscribed to the within and amnnexed \ - cLo(inSm,xexpircs 306 25, 1982
instrument, -exfcyte the same: and that affiantmubseribed.” tJ_ e

name thereto As/a wilnmwg‘j

<

Mige -167 (G S.) Witness (Rov. 7-74)

o, Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to staiute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

erfate now held by you under the same. Mail reconveyance and documents to

DATED: 19

Beneficiary

Do not lose or destroy this Trust Deed 02 THE NOTE which it secures. Both must be delivered to the trustee for cancellation before rsconveyancs will be mode.

TRUST DEED STATE OF OREGON

sS.

ment was received for record on the
_7th day of . June 19 70
at _10:2h0%clock A M., and recorded
in book . 7% on page 13345
SPACE RESERVED or as filefreel number 3579
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal Of .

County affixed.

Grantor

Welld Fasoraamsarsices Inc.
572 E. Green Sirest P e
1 ~ tv Cleri:
Pasadena, CA 91101 ounts )
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Kl;im 5;_:?2{{ ByMM\btl/Mﬁ(mJ\fbeputy

saval

. D. Milne
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