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‘ / J o JORSEN [_.pﬂ:‘-??fé[ﬁ, TP L as Granton

TRANSAMERICA TITLE INSURANCE COMPANY . a CALIFORNIA CORPORATION as Trustee. and WELLS FARGO REALTY

SERVICES, INC..a CALIFORNIA CORPORA F1ON, TRUSTEE as Beneficiary.
WITNESSETH:

Grantor irrevocably grants. bargains, sevis and conveys (o frustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, desceribed as:

& .
Lot /_in Block ___3,[0\' Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on Noy cmber 8,
1978 in Volurme 21, Page 29 of Maps in the office of the County Recorder of said County.

togeticr with all end singular the tenements, hereditaments and appurtenances and all other rights thercunto hefonging or i anywise now or hergatter cppeftaining. and l)t

_rents, issucs and profits thereof end all fixnures ow or hereafter attacied (o or wsed m connection with satd real estate

oL pORTHE PURPUSE OlSELURING Py ‘l~‘()R‘\MyCl{ of cach agrecment of xpantor hereitt contained and pavient of the sum of Z S—
\

-7 w :
| DMl s, with itterest therson accordoie (o the terms of a promissory ul:&u of g ¢ Jdate herfwule pay ahle tos
il

" heneficiary or onder and made by grantor, the final paynment of principal und inperest hereof, if not sooner paid. to be due and payable e " 197

Ihe date of matunty of the deht sec pred by thus sgrunent s the date, stated above, o which the final instatintent of sacd ot bevoaey i and patatle I event
the within describied property, or any part thereof. or any inerest thereie s sold, agreed to be sold, unnr_\'nl,‘.n(i\'rlml or alicnated by the rantor withond frest v o
obtained the wrniten consent or approvel of e bencficiary, then. dat e heneficiary’'s oprion. all oblications secured by thas prgranent, frrespeeing of the prsturity ey
expressed therein, or herein, shall become pmmediately due and payaide
-
*" The above described real property isnot currently used for agricultural, timber or grazing purposes
To protect the security of this trust dead. grantor agrees)

= 1 To protect. preserve astd paintain said property in good condition and repair: restriction thereon. fc) juin fn any subhordination or other sereemienf affecting this
D not to rentove or demolish any huilding or jmprovenent thereon; not o comntit or deed or the lien or charge thereuf. {d) reconvey. without warrsniy, 2l or any part of
-~ permit any waste of said property. the properiy. The grantec in any reconveyance may be described as the “person or

3 To complefe or restort prompty and in good and workmanlike manner any persons legally entitled thereto.” and the recitals thereit of anv muatters or facts shall
— building or mproventent which iy be Constructed, damaged of destroyed thereon. he conclusive proof of the truthfulness thereof. Trustee's fect [00 any of the services

Tand pay, when due alf costs incurred Uquru]’or. i mentioned in this parcgraph <hall be not less than $3

’ To comply witit all laws, ondinances, regulations, covenants, conditions, and 10. Upon any default by grantor hereunder. heneficiary mav at any rime with

restrictions affecting said property: if the ben sficiary s requests 10 join in executing due notice, either in person. by agent or by a receiver 1o be appuointed by g court and

such jinancing sratements pursuant Lo the Uniform Cammercial Code s the benefict- without regard 10 the adequacy of any security jor the indebtedness rereby sectired,
ary may require and 1o pay for filing same in the proper public office or offices, a3 enter upon and take possession of said property or dny part thereof, 1 s owilname
well as the cost of all lien searches made by filing officers or searching ugencics as sue or otherwise collect the rents. issues und'pmfiu', mchuding those past die and
may be deemed desirable by the beneficiary. unpaid, and cpply the same, less costs and expenses of operdtion and collction,

. To provide and continuousty maintain insurance on the buildings now or including reasonable artorne, s fees subject 10 pgla\‘!gph 7 hereof upén any

hereajter erected on the said prenises ayainst loss or damuge by jire and such other indebredness secured hereby. in such order as hcncﬁcian"nur determine 15

Jtazards as the beneficiary may from time 10 rime require innan wnownt not less than : 3

s e writlen in companics acceptable 10 the 1

beneficiary with loss payable 10 the latter; all policies of insurgnce shall be delivered -

10 the beneficiary ds soon as insureds if the yrantor shall fail for any reason 10

procure any such insunance and to deliver said policies 10 the heneficiary at teast

fifteen davs prior to the expiration of any policy of insurance now or hereafter

placed un aid buildings, the beneficiary may procure the same at grantor’s €xpense.
The amount collected under any fire or other insurance policy may be applicd by
beneficiary upon any indebtedncss secured hereby and in such order as beneficiary
may Jetermine, or at optivn of beneficiary the entire amount so collected, or and
part therenf, may be releascd to granior. Stich application or relcase shall not cure or
waive any defoult or notice of default hereunder or fnvalidafe any act done pursuanit
to such notice.

5 To keep said prenuscs free from construction liens and to pay all raxes.
JSTeSSMEnIs and other charges that may be levivd or assessed wupon or against said
property before any part of such taxcs, assessments and other charges become past
due or delintquent and pmmplly deliver receipts therefor 10 beneficiary: should the
grantor fail to make payment of any taxes. assesSHents, insurgnce premiumns, liens or
other charges payahle by xrantor, cither by Jirect payment or by providing
beneficiary with funds with witich 10 make such payment, beneficiary may, of s
option, make payment thereof. and the amount o paid, with interest af the rate sef
forth in the note secured hereby, tougether with the wbligations described
paragraphs & and 7 of this trust decd xlyall be added to und becoric part of the debt

. cod. W ‘aiv . e - .
secured by UM o) e it eh ;‘;;f,‘,f;,,‘j{f‘(:.’,.,,’,‘*},’,’,’j,‘;’;,‘f,",*u’,g",';'m’}gf“f,,'; opany of e heneicuiy o s Ty i,
hereinbefore il a5 the grantor, shatl be pound to the same exgent that wnder thic terins of the fust e  arad D “"""“_”'"" secured pierchy tudins
they ar¢ hound for the payment of the obligation : ived. and all such and (-tpl'n"rf‘m’_r'u‘.xllv\' m(‘url.nl in .zl!t;n'ux’\' .l 1o perms of e nuh';.:n s .’,”' e
payments shall be immediately due and payable withe : e nonpaymens and _“”;"'"" N ‘I]‘j d ”-”:l‘ s "'I’"’\' ~I-" o 13 ather than sl pou son of tiw prit 1
fhereof shall. at the option of the beneficiary. render all sums sccured by this trust as would not then he due jid o cfandt cecnrred, dnd Pierchy cin e detault. o
deed immediately due and payable and constitute a breach of this trust deed. \which event all foreclosure proc MI,I"'VI\’{G;’ be "“"("“‘ dn fhe (rustee. - tace

6. To pay dall custs, fees und expenses af this trust including the cost of title 14 Otherwnse, the wle shall be hield on ghe dib amd at ptee e and Pl e

search as well as the other costs ‘and expenses of the rrustee incurred in connecton designated in the noges of sale, The trustee mdd il said properdy cigher e one
“with this obligation. parcel or feparafe parn ey aml siall sell the parcal o parscls Gt audton tr the

; . B ~ highest budder for cdsh, ;u\uhh' £t the e of e Trusicc viall defner the
7. To appear i and defend any action or proceeding purporsng 1o apfect the purchaser its Jdeed in Jorn a5 required by Ine eomvevpte the propertv sor qild, tut
security rights or powers of beneficiary or trustee; and_in any Swit. action or D iThout any cOvenant or warranty. express or implied. The re wtals pr the deed of ani
praceeding in which the beneficiary or trisstee P10y appear, including any suit jor the matters of fact shall be ‘canclusive proof of the trusijutness thereol. Any person.
foreclosure of this deed, to pa¥ all custs and expenses, including evidence of title and excluding the trusice, put including the grantor and heneficiiry. mizs parchase at e
the beneficiary’s o1 trustec's attorney’s Jees provided, however. in case the suit is sale. ) : °

berween the grantor and the beneficiary of the trustee then the prevailing party shall 15, When trustce sells pursuant o the powers provited gerein. trustee shall
be cntitled to the atrorncy's fees hereint described; the amount of artorney’s fees apply the proceeds of sale 10 payment of (1) the expenses sele, inchndoe the
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the compensation of the rrusice and 4 reasonahle charge by frustee s artornev. Jito the
appellate court if an appeal is taken. ohligation secured by the trust deed, 131 Sl porsans e rée Jed Irens
Iiis nmnm”v ugr('(‘d that: suhsequent o e interest of the frustee @ tie ol Jeed as fherr e redds Iy

. appear in the ander of their priorily and 43 the suerplus of any, o e dnd tor o hor
N qn the evenp thal am e o alt of wrid property Jrall he taken wmder the e scceswor i dnierest entitlod to such surpdies
plgne of et dorret e gion, benetivbpy el have e ki ¢ fo. Forany reasen permitied B Taw Poefionary ehay et peevte o0 Qpee Spponnil
elevts, 1o requuire that Wl o any grethen ot P HESOEY Sm\.m:: FIRSRIIT 0 AR e T TR ooty teustee naned A trustee
such taking which dre o sty Y R U TR A L o pay sl rvas apprented hetennder Lo PRy AN T O P TR T ro tie
expenses T atteraey’s fecs videady guant o Prctarrd BLogrante " PN I TR L Latter Aatl nevend Foawarde all tethe . . ifoeret
prucrnlm_\'x. shall be paid 10 heneficiary and applicd by dr first upit e Peanrtadle g dny frintey haereiss s ol appepited e aender 1 - tamd
costs and expenses and attorney’s Joes both e the tral amd appelate overi. saban i ahall be g BV WL pn e ot s PPN TR N S L
necessarily paid or incurred by bencficiary i stk proceedings. and e Mianee reference G s Trust deed 1o O . Vo ool at the
upplird upon the indebtedness secured herebys and grantor agrees, Jr 15 owtt offiee of the County Clerd Revr RE tien ot sl The
expense, to take such actions and execute such instruments 43 shall be necessary in property 15 situated, shatl be concliie pre P A a0
obraining such contpensatian. promptly upon heneficiury's request frustee.

9. Af uny fime and from rime 10 rime upon written reqtiest of henefitary, 17, Dustee gecepls iy fruse witen thi deed July cresad
payment of its fees and presentstion of thi g for endorsement fin is made 2 public recond us pm\'ulml by daw, Trastee 18 BTN
case of full reconveyaned for cancelistion), without affecting the Labitity of any  party hereto of pending sale wnder any other deed o tst or of an deen ar
person fur the paymenl of the indebtedness, trusict may (a) consent 10 the making proceeding i which grantor, beneficiar or frustee shali be a pariy wnless sl acten
of any map or plat of said property . {h) join in granting any casemett? or creating any or pnurcdmg is hrought by trustee.

Tite entering upan and taking possession of said properiv. the collectim uf
such rents fssucs and profits, or the proceeds of fire and othter psHrance polices or
compensativn OF awards for any taking or Jamage of the property. and tite
application or release thereof 33 aforesaid. shall ot cure ar wabe any Jdepaudt or

notive of default hereunder or invalidate any St done pursadni [y s I onance.
12, Upon default by grantor payment vf Jny tndehtedness s¢ ired Bereby o
in his performance of any axrcrnu:n(Iu'rz‘umlrr, the beneficiary o1V Jeclare Gl vens
securcd lereby immiediately duc and pazable In such an event wond tf pire e
described real properiy is ciurrently used Jor aericultural, gmber or &re o purposcs
the beneficiary may procced 1 Joreelose tins trust deed o eguity, &5 < N
the manner praridvd by law for Morieae foreclosures. However, 1f said real propertv
is not so currenty used, the bencficiary af his election mdy prov ped g Jureclose this
trust deed in equity as g mortguge or direct the trustee B joret Jose Hids orust deed
advertisement and sale., In the latter cvent the henefiviary or the trusiee shall cxedile
and cause 0o he recorded his wrizten nopce af dejault and his clection 10 sl the said
described real properiy (0 satisfy the obligations sre tered dterehy. wiiersupont rhe
trustee shall fix the time and place of sale, e nofeee (hercol ds then re Jured b
1w, and proceed (0 Jorvclose s et decd i the praaeer provided vt ORS wa TEd
10 86,795,

13, Shoutd the Feneficary clect e Jured b By adver e and
after defauls at and time preor fo Jove vy before e datesct by gl tentoe
trustee's sale, the graitor ur ather person s privilescd B3 QRN N Tl

The grantor covenants and agrces o and with the beneficiary and those claiming wnder him, that he is lawiully scized in fee
ibed real property and hasa valid, unencumbered titled thereto
NOTE: The Trust Deea Act provides that the trustee he nder must by 1 an anorney, who i an active e

it st
or savings and 1oan association ap\hot'xzcd to do business under the laas of Oregon of the United States, a title insurance
property of this state, i's subsidiaries, affiliates, agents of branches, or the United States or any 29ency thereof.




Misc.-167 (G.S.) Witness (Rev. 7-74)

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
( a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
r_an grganization, oc-(even-if-grantor is-a-natural-persod ).are_for.business or. commercial purposes other than agricultural
« pUTPosEs.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did nut reccive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day. independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and
Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty {a) is applicoble and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, lhe
beneficiary MUST comply with the Act and Regulati by ki

disclosures, If complionce with the Act not required, disregard ﬂm nohu

(If the signer of the abave is o corporatien, éc/ ’f//l/("_sj t/J //Y/ M/

uste the form of acknowledgment opposite.]
{ORS 93.450] S 7(

. STATE OF CALIFGRNIA, }
COUNTY OF_ /=65 A‘\M«e/ / €5
On (L—7 A ‘P('J /ﬁ 7 7 before me, SAFECO

the undersigned, a } oury Pu!}rc in um} for said (_05 ‘éund State,
personally appeared N ‘

FOR NOTARY SEAL OR STAMP

known to me to he the person wh-m, name is subscribed to the
within instrument as a witnesy thereto, who heing by me duly
sworn, deposed and said: Thni\ 5

of AN eles : that . OFFICIAL SEAL

€ was present and suw..__(B Q‘.Ml\lj“.e____é______._._-. f 3 GERALD E. GREEN
Nox '}b“/ AN o s NOTARY PUBLIC - CALIFORNIA

resjdes at_

. i 10§ AHGTL™S ~ 1Y ¥
personally known to. AL 10 be the person described My comin, expices AUG “, 1832
in, and whose name is subscribed to the within and apnexed s O A
instrument, executc th¢ Sume: and that affiantgubscrib.
wiame thereto as a witnksg to said executi

.

U - - [

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed ths

estate now held by you under the sarme. Mail reconveyance and documents to

DATED:....... 19

Beneﬁciary. o

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for llation bafore will be made.

TRUST DEED STATE OF OREGON

County of Ylamath

I certify that the within instru-
ment was received for record on the
_7th. day of June. . ., 19. 19,
t ... 10:2%’clockA M., and recorded
Grantor in book . M79 . on page 13352 .

SPACE RESERVED or as filefreel number 63332 ...

FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal Of

County affixed.

AFTER RECORDING RETURN 0

Wells Fargo Realty Services Inc. . D. Milne
572 F. Green Street
Pasadena, CA 91101

KAREN STARK 53 l' g g&l
Trust Secrcices Byl JL L T AN (A Deputy

Feoe $H.NN




