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THIS TRUST DEED, made this

TRUST DEED ; .
2 LA,
A day of Lty
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19 ﬁ R by!p‘an

TRANSAMERICA TITLE INSURANCE COMPANY , a CALIFORNIA CORPORATION as Trustee, :md WELLS FARGO REALTY
SERVICES, INC., 2a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

- WITNESSETH:

Grantor irrevocably grants, hargains, sells and conveys 1o trustec in trust, with power of sale. the property in KLAMATH

COUNTY, OREGON, described as:

Lot in Block

of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

rents, issues and profils thercof and all fixtures now or hereafter attached to or wsed int connection with said real estate. =

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in gnywise now or Bereajger apperiariing. end the
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AZ)R THE PURPOSEfOF SEC U[‘Ii\'(i PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of 4
7 ‘/, Dollars, with interest thercon according (o the terms of @ promissory o

Lefeficiary or order and made by {ranmr, 14 final payment of principal and interest Jicreof. if not sooner paid, fo be duc and payable

s Y e X
tc hepgwith, pa\‘ah!,g 1w

00

of eventl

K i_e date of maturity of the debt sccured by this instrument is the date, stated above, on which the final instailment of said note becomes Jue and payable. In the event
the within described property, or any part thercof, or any intcrest therein is sold, agrced 1o be sold. conveyed, assigned or alienated by the grantor without first laving
obtained the written consent ot approval of the beneficiary, then, al the beneficiary’s option, all obligations secured by this instrument, irrespective of the malurity dates

expressed therein, or herein, shall become immediately due and payable.

The above described real propetty is not currently used for agricultural, timber ot grazing purposcs

- To protect the security of this trust decd, grantor agrees:

1. To prorect, presenc and mainiain said property in good condition and repair!
nat, to remove or demolish any building or improventent thereon: not 1o commit or
permit any waste of said property.

Im=2. To complete or resiore promptly and in good and workmanlike manner any
birtlding or improvement witich may be censtructed, damaged or destroved thereon,
andfa)' when due all costs incurred therefor.

¢ 4 To comply with all laws. 4i es. regulations, covenants, conditions, and

Crestrictions affecting said propert if the beneficiary so requests, to jain in executong

“such financing starements pursuant to the Uniform Commercial Code as tire benefict
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing vfficers or searching agencics as
may be deemed desirable by the beneficiary.

. To provide and continuously maintain insurance on e buildings now or
hereafter erected on the said premises against toss or damage by fire and such otner
hazards as the beneficiary may from time to time require in an amount not less than
$ . written in companies acceptable to the
beneficiary with loss payable 1o the latter: all policies of insurance shatl be delivered
to the bencficiary as soon as insured; if the grantor shall fail for any reasun t
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now ar hereafter
placed on said puitdings. the heneficiary muay procure the same af grantor ‘s expense.
The amount collected under any fire or other insurance policy may be applied hy
beneficiary upon any indebtedness secured hereby and in such ordér as beneficiary
may determine, or at option of beneficiary the entire amuunt so collected, or any
part thercof, may be released to grantor. Such application or release shall not cure or
waive any defauit or notice of default nereunder or invalidate any act dune pursuant
to such notice.

5. To keep suid premises free from construction liens and to pay all taxes.
assessments and otier charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to bencficiary: should the
grantor fail f0 make paynient of any laxes, assessments, insurance premiums. liens or
other charges payable by grantor, either by direct payntent or by providing
beneficiary with funds with which 10 make such payment, bencficiary may. af is
option, make payment thereof, und the amount s0 paid, with interest at the rate sel
forth in the noie securcd hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
Secured by this trust deed. without waiver of any rights arising from breach of any of
the coverants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same exient that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thercof shall, at the option of the beneficiary. render all sums secured by this trust
deed immediately due and payable and constitute a breach of tiis trust deed.

6. To pay all costs, fees and expenscs of this trust including the cost of title
search as well as the other costs and expenses of the frustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting (o affect the
security rights or powers of beneficiary or ftrustec/ and in any suif, action or
proceeding in which titc beneficiary or frustee may appedr, including any suit for the
foreclosure of this deed, to pay oll costs and expenses. including evidence of title amd
the beneficiary's or trustee’s artorney’s fees provided. however, in case the suit is
benween the grantor and the beneficiary or the truste then the prevailing party shall
be entitled (0 the attorney’s fees herein described; the amount of attorey’s fees
mentioned in this paragraph 7 in all cases shatl be fixed by the trial court or by the
appellate court if ant appeal is taken.

1t is mutually agreed that:

N, In the event that any portion or all of said property whall be tahen under tie
reht of eminent dontain or cn onatren, berneticicry shatl Juve the ewht. o s
electr, o requare tat all o vy portive of the ptotdes ‘\.luhlr IR PN T
tuch taking, whirh are in evoess wf tre amonnt reguired ooy Al reanura M ovsin
expentes wnd aitoraey’s fees nevcestardy paid o ineureed By Nranter et Mo h
proceedings, shall be pand to benefleiary and apphied by it Heag upon any reanen s dle
oty and evpentes and sttoriey’s jees, both in the troal amd appebate courts
necessartly patd or tcurred by beneftciary in sach proveedin, wrnd the balanee
applied upon the ndebtednesy secred herely! and grantor agtecs, ol o
expense, o take such getiong and execute sich (nstnements at shall be necevtary "
obtansing Such compensation, promptly upon benefiviary's request.

G, At any time aml from fone to time upon weitten request of beneficary,
payment of i1s feex and presentation of this Jdeed wmd the note for endorscment (o
cate of full reconveyance, Sfor cancellation), withoui affecting the liability of any
persun for the payment uf the indebtedness, trustee may {a) consent to the making
of any map or plat of said properiy; (b} join in granting any casentent or creating any

restriction thereon: {¢) jom o any subordmation or other aereement affecting this
deed or the lien or charge thereof! {d) reconvey, without warranfy, all ur any part of
the property. The grantee i any reconvevance may be described as the “person or
persons legally en titled thereto,” and the recitals therain of any matters or facts skl
be conclustve proof of the truthfulness thereof. Trustee's fees for any of the servidss
mentioned in this paragraph shall be not less than $5. /
10. Upon any default by grantor hereunder. bencficiary may at any time vith
due notice, either in person, by agent or by u receiver to be appoimied by g court, & nd
without regard (o the adequuacy of any security for the indebtedness herehy sect fed.
enter upon and take possession of said property ovany parl thereof, in its own nane
sue or otherwise collect the rents, issues and profits. including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including ressonable attorney’s fees subject 1o paragraph 7 hercof upon cny
indebredness secured hiereby, in such order as beneficiary may derermine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits. or the proceeds of fire and other insurance polecies or
compensation or awards for any taking or damage of the properiy, amd  the
applic: ion or release tirereaf as aforesiid, shall not cure or waive any defaudt o
notice of defuult hereunder or invatidate any act done pursiant 0 stech noltce.

12. "Upon default by graniar in payment of any andvehediness secured herehy or
in his perfornance of any aprcement hereunder, the benefictary may declare alt sums
securcd hereby rnmediately duc and pavable. In such an cvent and tf the above
described real property is currently used for agrictltural, timber or Qrazing purposes,
the beneficiary may proceed 1o Jureclose this trust deed i equity, J5 g nrorigage mn
the manner provided by law for mortgage foreclusures. However, if said real property
is not so currently used. the beneficiary at his election may proveed 1o Juredose this
trust deed in equity as & mortgage or dircet the trus, 1o foreclose this rust deed by
advertisement and sale. In the latier cven? thie heneficiary or the trusiec shall execute
and cause o be reconded his written notice of default and his elecnion to sell the saud
described real preperty o satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereaf as then required by
lau:ébar_n;;spmcrcd to forcclose this trust decd in the manner provided m ORSIS6.730
to 3 .

13, Should the hencficiary clect o foreciose by advertiscment and sale then
after default at any tme prior to five days hefore the date set by the trustee 1or the
frustee’s sale, the grantor or other person prvileged by ORS N6 To, may pav o
the heneficiary or his successors in interest, respedtively, Hie entire amaount then due,
under the terms of the trust deed and the obligation sc wered therehy o lndog cotts
and expenses actuslly incurred in enforcing tie terms of the oblcaton and trustee’s
and attontey’s fees not exceeding $50 cach) other than such portion of the princ tpal
as would noi then be duc had no default accurred, and thereby cure the defaudt,
wihich event all foreclosure proceedings shall be dismissed by the trustec.

14, Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee miay sell said properiy either in one

arcel or in scparate parcels and shiall scll the parcel or parcels af guction (o the
highest bidder for cash, pavable at the time af sale. Trustee siall deliver to the
purchaser its deed in farm as required by law conveving the properiy 5o sold, but

Without any covenant or warrdniy, express or implied. The recitals m the deed of any
matters of fact shall be conclusive proof of e fruthjulness thereof. Any person.
excluding the trustee, bul including the grantor and benefiviary, may purchase 4t the
sile.

15, When trusice sells pursuant o the powers provided herein, rusiee shall
apply the procceds of sale to pavment of (1] the expenses of sale includmg the
compensation of the trusice and o reasonable cluarge by trustee’s atterney, (2) to the
obligation secured by the  trust deed, (1 g0 all pessons havang recorded liens
subsequent fo the interest of the trustee e the gt deed ax ther mferests may
appear in the order of their prioniy and (21 the surphus, ot anv, 10 e wrantor or 1o
his suecesnoer it nerest enntied 1o such wrplis

H Sor gy reason permarted M law Deneficary may fromn e by fiee aprpot

Ly oany fruc starttend Nesesar an To any Stoeosesr trustee
[9FIN vrginens, bl without comevanee 1 the
Micaessor Inetee, the latter gl Se verted with gl nirde, poawersy deetees conferted
WP Y DR hesvin pamad o e ted i TR
bt gton sl B niade Pyoweegten restetententt enesated INEIe
reference to thee trust dved amd 1y place Of eepend i e rcondied an the
offwe of the County Clerh or Recsnder of The vomiy or cointiey which the
propeery i oaitnated, srall be ot duneve praod o propes aprantrend oof the s cessor
rustee,

7. Trustee aceepty this il witers phs Jeed, Jdudv evecntad arnd an Ronenwledyed
i made a puhbhc record a3 provided by bew, Trusgee et opligated po nolify any
party hereto of pending sale nder any otier deed of rust or of any ad tum or
proceeding in whi Jt grantor, bens ity or frstied Viiall be g party unless aach action
or proceeding s brought by frusrec,
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The grantor covenants and agrees 10 and with the beneficiary and those claiming under him, that ke is lawfully scized in fee
simple of said described real property and has a valid, wnencumbered titled thereto

£ 4l
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NOTE:

The Trust Deed Act provides that the teustee hereunder must be cither an attorney,

who is an active member of the Oregon State Bar, o bank, frust company

or savings and loan association authorized to do business under the laws of Oregon or the United States, a title imurance company Suthotized to insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thercof.
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and that he will warrant and forever defend the same against all persons whomsoever.

.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family. household or agricultural purposes (see Important Notice below ),

organizat {ewen-ii-grantor-is-a natural nersah)are_for Business.or-commercial-purposss other than agricutrerat

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, sxecu-
tors, personal representatives, SUCCessors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the

contract secured hereby. whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender .ncludes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urbaa Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signg
the contract or agreement you have the right to revoke the contract ot agreement by notice to the seler until midnight ot the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday. and the following business holidays:
New Year’s Day, Washington's Birthday. Memorial Day, Independence Day. Labor Day. Columbus Day. Veteran's Day. Thanksgiving and
Christmas.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is W j//
no! applicable; if warranty (a] is applicable and the beneficiary is a creditor ; 8 -

or such word is defined in the Truth-in-lending Act and Regulation Z, the James C. McDonald
beneficiary MUST comply with the Act and Regulation by moking required

disclosures. 1 compliance with the Act not required, distegard this notice. APV . /.‘ C
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vse the form of atknowledgment opposite.} . vatla m Ya.m___n3/ .~

STATE OF CALIFORNIA,

counTY oF_ &7 4.4155/4’«5 }ss,
o 127 Aer‘ (/ /?77 before me, SAFECO

the undersigned, a Nolury/l’u lic in and for said Cotglﬁnd Srate,

N

- ~ o~

FOR NOTARY SEAL OR STAMP

personally appeared —_ = N L O__.‘e/ .

known to me to be the person whose name is s.ulnsrrllnwl to the

within instrument as a witness thereto, who heing by me duly

aworn, deposed and said: That, _rerides oo e e
£ (e

[4) o lhal/i
) ¥ 3 ‘.
Wm e \nes C. e Dovia
olg B He Devdle : OFFICIAL SEAL
personally known to— to be the person described ) GERAID E. GREEN
in, and whose name is subscribed to the within and nun\cxcd | 57 NOTARY PUBLIC - CALIFORNIA ?

name thereto as alyfitness to said exeoptigh. L3 ly comm, expires AUG 25, 198
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instrument, executgthe same: and that affignt subscrjhed 2 LOS ANGELTS COUNTY
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TO: T

The undersigned is the legal owne: and Lolder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust ceed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the samo. Mail reconveyance and documents 0 ... ... e

DATED:

Do not lase or destroy this Trust Desd OR THE NOTE which it secures. Both must be ¢ livered 1o the Srustes for ion before tec will be made.

TRUST DEED STATE OF OREGON

County of . ¥lanath .

I certify that the within instru-
ment was received for record on the
7th day of June. ., 19..7°9
at 1024 o'clock A M., and recorded

in book 70 on pagce 13355

Qawy,

SPACE HESERVED or as file'/rn'l number S
FOR Record of Mortgages of said County.
AECORDER'S USE Witness my hand and seal of
County affixed.

., 0, Milne-
Gopntw Clevk™ . .. Title

KAR ByX& //'WZ/W £ ,,//.{)[/f*?/“.é\)Deputy
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