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THES TRUST DEED, made this
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TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION 2s Trustee, and WELLS FARGO REALTY
SERVICES, INC., s CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and convevs to trusiee in trust, with power of sale, the properiv in KLAMATH

COUNTY, OREGON, described as:

Lot .A'L/ in Block ié_ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on

ovember 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together wich afl and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise noy or hereafter appertaming, and the )

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. (s
FPR THE FURPOSE iIF SECURING PERFORMANCE of each agresment of grantor herein contained anid pavment of the sum of

(07392 ed - L= 50

l/ " Dollars, with interest thereon according 10 the terms of a promissory note of even J/al" herew
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I
beneficiary or order and made by grantor, the final fayment of principal aad interest hereof, if not sooner paid, to be due and payable .Ap:il_ﬁ Y — . 1«3_0_
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note becomes due and pavakle [a the event
the within described property, or any part thereof, or any interest therew is suld, agreed to be sold, conveyed, assigned or alicnated by the grantor without firis havimg
obtained the written consent or approval of the beneficiary, then, at the beieficiary’s option, all obligations secured by this istrument, drrespective of the matarity dates

expressed therein, or herein, shall become immediately due and payable.

The above described real ptoperty is not currently used for agricultural, timber of grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain satd property in good condition and repair:
ot to remove or demaolisht any building or {mprovement thereon; not to commtit or
permit any waste of said property.

2. Ta complete vr restore promptly and in good and workmanlike manner any
huilding or improvement which may be constructed, damaged or destro yed thereon,
.mdfa * when duce all costs incurred iterefor,

To comply with all laws, ordinances, regulutions, covenants, conditions, and
restrictions uffecting said property. if the beneficiary so requests, ta foin in executi
such financing statements pursuaat to the Uniform Commercial Code as the benefice
ary may require and to pay for filing same in the proper public office or offices, as
well as the cose of all lien searches made by filing officers or searcliing agencies as
may be deemed desirable by the beneficiary.

d. To provide and continuousiy maintain insurance on the buildings now or
hiereafter crected on the said premiscs against loss or damage b y fire and such ather
hazards as the beneficigry may from time to time require in an amount not less than
s . written In companies acceptable to the
bencficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon s insursd; if the shall fail for any reason to
procure any sucht insurance and to deliver said policies 1o the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the heneficiary may procure the same at grantor’s expense.
The amount collected under any fire or other insurance policy may b applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the eéntire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act Jone pursuant
to such notice.

5. To keep said premises free from construction liens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
duc or delinquent and promptly deliver receipis thercfor to bencficiary; should the
grantor fail to make payment of any taxes, assessSments, insurance premiums, licns or
other chtarges payable by grantor, either by direct payment or by providing
beneficiary with /'und.r with which to make such payment, beneficiary may, at its
option, make payment thereof. and the amount so paid, with interest at the rafe set
Sorth in the note secured hercby, luiuher witht the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore describ2d, as well as the grantor, shall be bound o the same extent thit
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payvable and constitute a breach of this trust deed.

0. To pay all costs. fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7 To appear in and decfend any action or proceeding purporting to cffect the
security rights or powers of beneficiary or trustee: and in any suit, action or
proceeding in which the beneficiary or trustee mey appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including evidence of title and
the heneficiary’s or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled 1o the artorney’s fees herein described; the amount of attorney’s fees
mentioncd in this paragraph 7 in all cases shall be fixed by the rrial court or by the
appellare court if un appeal is taken.

1t is muetually agreed that:

& dn the event that any portion ar all of stid property shall be taiken umier the
el of eminent doman or condemnation, beneficiary shall have the rghs g s
elects, 10 require that all or any portion of the monies pavaile oo SN Loy
such taking, which are in excets of the amount required to payv sl redsonadle oosts,
cxpenses and attorney’s fees necessaridy pad or dncurecd by gramtor i such
proceedings, shall be paid to beneficiary and applied dy it first upon any regsonable
costs and expenses and attorney’s fees, both in the trisl and appelate courts,
necessarily paid or incurred by beneficiary in such proceedings, and the balance
applied upon the indebtedness secured hereby; and grantor agrees. ar its own
expense, to take such actions and execute such instruments us shall be necessary in
pblaining such com ien, promptly upon beneficiary’s request.

Y. At any time and from tinte to time upon written request of beneficiary,
payinent of its fees and presentaion of this deed and the note for eonlorsement (in
case of full reconveyance, for cancellation), without affeciing the lability of any
person for the payinent of the indebtedness, (ruttee may (a) conzent (o the making
of any ap or plat of sabd property, (b) foinin Krartting any easentent or creating any

restriction thercon; (¢} juin in any subordination or ather aereement Jffecting iy
deed or the lien or charge thereof: (df reconvey, without warranty, &l ar any part of
the property, The grantee (n any reconvevance may be deseribed as the “person ar
ersons legally entitled thereto,” and the recitals therein of any matters or Jacte shail
e conclusive proof of the truthfulness thereof Trustee™s fees Jor anv of the servacd
mentioned in thix paragraph shall be not less than $5
10, Upon any default by grantor hcreunder, hencficiary may gt any time with
duc nolice, elther in person, by agent ur by u receiver to be appointed by a court, al
without regard 10 the adequacy of any Security for the indehtedness hereby secure §,
enter upun and take possession of mid property or any part thereof, in 115 own name
sue or otherwise collect the rents. issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees subject 1o parsgraph 7 hereof upon any
indebtedness secured hereby, in such order as bencficiary may defermine.

1. The entering upon amd tuking possession of vand property, the collection of
such rents, issues and profis, or the proceeds of Jre and other aurance policies or
compensation or awards for any taking or Jomage o the property, aml tie
application or release thercof as aforesaid, shall not curé or waive any detaudt or
notice of default hercunder or invalidate any oot done pursuant 1o such notice.

12, "Upon degault by grantor i paymeént aof any indebredness secured hereby or
@ his perfonnance of any agreement hereunder, the beneficiary may declare alf swmts
secured hereby immediately due and pavable. In such an event and i the ghove
described real property is currently used for agricultural, timber or LPAZING purpases,
the beneficiary may proceed to foreclose this trust Jdeed in CQUETY, Js g morteae i
the manner provided by law for mortgage foreclosures. However, 1f said real property
is not 50 currently used, the bencficiary at his election may proceed 1o fureclose ths
trust deed in equity as a mortgage or direct the trustee 1o foreddose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall execife
and cause 1o be reconfed his written notice of default and his election to sell the said
descrited real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and plice of sale, give notice thereop as then required hy
Law, and proceed to foreclose thts trust decd i the manner provided gt QRS SH 73y
to 86,795,

13, Should the beneficiary elect 1o foreddose by advertisement and sale then
after default ar any time prior (o five duys before the date set by the trstee fror the
trustee’s sale, the grantor or other person so pnvileged by ORS S6.700, may poy e
the beneficiary or his successors in interest, respec tvely. the entire gmount then diee,
under the terms of the trust deed and the oblivation sceured thereby (includu «oses
and expenses actually incurred in enforcing the terms of the oblivation and trustee’s
and attomey’s fees not exceeding $50 eachy other than such portion af the principal
as would not then be due had no default occurred, and thereby cure the defande.
which cvent all foreclosure proceedings shall be dismissed by the trustee.

14, Othierwise, the sale shall be held an the date and ot the e and Place
designated in the notice of sale. The trustee mav sell said properiy cither in ane
parcel or in separate parcels and shall scll the parcel or parcels at aquctuon to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver o the
purchaser its deed in form 1s required by law conveving the property so sold, bur
without any covenant or warranty, express or implied. The recitzls in the deed ol amy
matters of fact shall be conclusive proof of the rruthfulness thereof., Any person.
excluding the trustce, but including the grantor and beneficiary, may purchase et the

e.
15, Wihen trustee sells pursuant 1o the powers provided lerein, trustee shall

apply the proceeds of sale 1o pavment of (1} the expenses of s mcludme the
compensation of the trustee and 4 reasonable charge by tristee’s @ Hev, 40 o the
obligation secured by the  trist deed. (33 10 all persons hasone recorded fens
subscquent to the interest of the bustee in the fast Jecd as e miereds may
appear i the onder of their prionty and (41 the voplus, 1if anv, 1o ISR
U3 SUCOCSROP 1 interest ennled o such vurping

16, For sny rearon peres Mydaw Metefpoaary o man proen appont
d SUCCCIAY 07 SCCCIRYS 3 e [N i slee
appainned herewrnder, Upont g o
SUCOCSSOr trustee, the latter shall de e wath Gl sntle, powers and duries canterred
upon any mrustee heretn named or apponzed hereunder, Each such sppomtment amd
substitution shall be made by written instronent executed by benefictary, contamning
reference to this trust Jdeed and its place of record, which, when recorded v the
office of the Cuounty Clerk or Recorder of the county or countics in which the
property is situdated, shall be conclusive proof of proper appointment of the successin
trustce.

17. Trustee accepts this truse wien this decd, Jduly execieted and a Rusowledyed
s made o public record 3y provided by law, rustee 15 not oblicated 1 nonfy any
party hercto of pending sale wnder any other deed of st or of any action or
proceeding v which grantor, beneficntey or trustee shall be o Pty el ess v b toon
or proceading iv brought by trusveee

The grantor covenants and agrees to and with the bencficiary and those claiming under him, that he is lawpully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trost company

of savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 1o insere title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
r an organization, or i antor is a natural_persoh) ace far husiness rmerciat-parposes-other than-agricultural—-.

. 5

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors. personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rutes and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of youtr signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday. and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day. Independence Day. Labor Day, Columbus Day. Veteran's Day. Thanksgiving and

Christmas.

d
. . /
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is § = / /(/{‘/,‘/\/(/

not applicable; if warranty {a} is applicable ond the beneficiary is o creditor S S
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by meking required
disclosures. 1f compliance with the Act not required, disregard this notice.

* ardes 3. 77
{1t the signer of the above i3 0 corporalion, LV/’ 71"‘5"*"{ /;/ /‘_’:;/“-\/; e )

ute the form of acknowledgment oppotite.} .
’ 10¥5 93.470) Wanda J. McDanlel

STATE OF CALIFORNIA, / Y
- . Ss.
COUNTY OF__Z- &S ,A(/Ujé eS¢

On ] 27 A/?ri‘(/) /777 bcfmevmc.

the undersigned, a Notary Pablic ';-" and f&r said .(?ounly and State,
personally appeared ~_~_}Z’$ /X N __If:{_()d_p' e ' FOR NOTARY SEAL OR STAMP
known to me to he the person whose name is subseribed o the
within instrument as u witness thereto, who heing by me duly
sworn, deposed unZsaid: That A €. resides at.. . .
e e . 1. f’ e} e < ey that s ( —
_j__'?/__wns present and saw.. A2 f_./-_{;\l,?{_,_é.;_hfc-Q.A_'V"” - "OFFICIAL SEAL

o udnpd Y. ¢ PRAMvIE[ b GERALD E. GREEN

personally known to t . 1o be the person described NOTARY PUGLIC - CALIFORNIA

in, and whose name is subscribed to the within and inexed S LOS ANGELES COUNTY
I_/l )S gt My comni. expires AUG 25, 1982

instrument, exedute the same; and that affiant scribed

rame thereto (as/a witness low(‘?
Signature =t

~

—

The undersigned is ike legal owner and holder of all indebtedness secured by the foregeing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust aeed or pursuant to statute, to cancel all evidencer of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under t 16 sama. Mail reconveyance and documents to

19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must bs delivered to the trustes for concellation before reconveyance will be made.

TRUST DEED STATE OF OREGON

County of . .YXlamath
I certify that the within instru-
ment was received for record on the
7th day of . June . .., 1979,
at  10:250°clock A M., and recorded
in book M7 on page 13355
SPACE RESERVED or as file/reel number (‘05"{‘
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN Té)
etz Toirg Really Services Ing v L ilne
FTAC. Green Street |
Pasadena, CA 91101,

. ) ! /o
KAREN STARK By{?u”z”t.(c.{wl{bt]&éo.Deputy
 Toust Services

County Clerk Title

crnonn
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