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" TRUST DEED
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THIS TRUST DEED, made this

day of

MAg<i 1977

. between

Brace T mAYES ane CALLENVE T, maygs- Husdano o iifE 15 TErAnTS By THE EnTIRETY

L as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy in KLAMATH

COUNTY, OREGON, described as:

Lot )l

in Block (7’ {_ of Tract 1184- Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

logrlher with all and ringular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or -t anywise now or hereafter eppertemmg, and the

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said rec

cstate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrecment of grantor herein contained and payment of the sum u]’_ﬁ)_._f;_'l&x_hu;n{____
54_)1_#&&19_&%&]‘7— Dollars, with interest thereon according to the terms of @ promissory note of even date herewith, pava
beneficiary or order and made by grahior, the final payment of principal and interest hereof, if not sooner paid, to be due and payahle MA y / . _‘Z]_

F Jyr date of maturity of the debt sccured by thiy instrument is the date, stated above, on which the final installmens of said note breome |(qu ard pavable Inthe event
l the ©within described property, or any part thereof, or any interest therein s sold, awtnl to be sold, conveved, assigned or alicnated by the grasgor without firvt v
obtained the written consent or appraval of the hencficiary, then, at the beneficiary's option, all vblications sccured by s insgramient, wrespective of e matueiry daies

n,i(encd therein, or herein, shail become immediately due and payable.

Thc :bovc described real property is not currertly used for agricultural, timber or grazing purposes

" To protect the security of this trust deed, grantor agrees:

‘l. To protect, preserve and maintain said property in good condition and repair:
not to remove or demolish any building or improvement thereon; not to commit or
permit any waste of said property.

14.. To coraplete or restore prompely and in good and workmanlike manner any
building or improvement whichh may be constructed. damaged or destroyed thereon,
and Jpa;.' when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, conditions, and
u'stncnun: u/’]‘ccnng said property: if the beneficiary so requests, to join in executing
wech Sfinancing statements pursuani to the Uniform Commercial Code as the benefici-
ary shay require and 1o pay for filing same in the proper public office or offices, as
well as the cost of all lien searchies made by filing officers or searching agenciecs as
mgype deemed desirable by the beneficiary,

<. To provide and continuously maintgin insurance on the buildings now or
hereafter erected on the said premises against loss or damuage by fire and such other
hazards wae ‘()’%t/iriary wmay from time to time require in an amaount not less than
s v . owrittent in companics acceptable tv the
bencficiary with toss payable to the latter, all policies of insurance shall be delivered
to the benecficiary at soon as insured. if the grantor shall fail for any reason (o
procure any such insurance amd to deliver said policies 1o the beneficiary at leatt
fiftcen days prior to the cxpiration of any policy of insurance now or hereafter
placed on said buildings. the heneficiary may procure the same at grantor ‘s expense.
The amount collected under any fire or ofher insurance policy may be applicd by
beneflciary upon any indebtediiess secured hereby and in such ordeér as bencficiary
may determine, or af optivn of beneficiary the entire amount su collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate cny act done pursuant
to such notice.

S. To keep said premises free from construction liens and to pcy all taces.
assessments and other charges that may be levied or assessed upon or against seid
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grangor fail to make payment of any taxes. assessments, insurance premiums. liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may. at its
option, miake payiment thereof, und the amount so paid. with interest d the rate set
Jorth in the note sccured hercby, with the i @
paragraphs 6 and 7 of this trust decd shall be Saded to and become 4 purt of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore descrided, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable withour notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and dcfend any action or proceeding purpaorting to affect the
security righis or powers of heneficiary or trustee: and in any suit, action or
procecding in which the beneficiary or trustee may appear, including any suit for the
Joreciosure of this deed, 1o pay all costs and expenses, including evidence of title and
the benceficiary'’s or frustee's artorney’s fees provided, however, i case the suit is
between the grantor and the beneficiary or the trustee then the prevaiting parey shall
be enrtitled to the attorney's fees herein described. the amount of attorney’s fees
nentioned in this paregraph 7 in all cuses shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is muetually agreed that:

8 Inoghe event that any portion or all .)f sad property dhall be taken under lh.
rivhe of eminent domain or condermmation. benefioiary shall have the rehe
elects, [0 requuare that Gl or 2y porfios OF the monies pavadle gt oncmpenslt:
such rakeng, which are lu eACert of Pre amount regquired 1o pav all reasona Me ot
expentes and attorney’s fees necessurily pant or ancwrrad by granter nosuch
proceedings, shall be paid o benrj'm ey and applicd by 18 first upon any redsonable
costs and expenses and attorney’s fees both in the trial and u;-mlun cuLres,
necessarily paid or incurred by deneficiary in such proceedings, and the balunce
applied upon the indebredness secured liereby; anmd grantor cgrees, af its own
expense, to take quch actions and execute such insruments as shall be necessary in
obtaining such caompentation, prompely upon benefichery’s request.

Q. At any thne and from fime to e upon written requert of benefictary,
payiment of {1 feer and presentation of this deed and the note for edorvement fin
cate of full reconveyance, for cancetlation), without affecting the hability of any
person fur the payment of the indebtedness, trustee may (4} consent ta the making
of any map or plar of said propersy; (b} join in granting any easement or cregting any

restriction thercon; (¢} join in any subordination or other agreement affecting s
deed or the lien or charge thercof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconvevance may be described as the “person or
persons legally entitied thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thercof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than §5,

10. Upon any default by grantor hereunder, bencficiary may at any time with
due notice, cither in person, by agent or by a receiver to be appointed by a court, and
witiout regard to the ad:quacy of any security for the indebted.iess hereby secured,
cnter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due ond
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subjec! 1o paragraph 7 hereaf upon any
indebtedness secured hereby, tn such order as beneficiary may determine.

11. The entering upon ad taking possestion of wd property, the collection of
Ruch rents, issues and profits, or the proceeds of fire and other msirance poltcies or
compensation or awards for any tako or damiage of the properev, amd  the
applicatiun or relcase thercof as gforesaad, shall ot cure or watve any default o
notice of default hereunder or invalidate any act done pursuant (o sich totsoe,

12, Upon default by grantor i paynient of any andebtedness secured herebn or
in his perfonnance of any agreement hereunder, the beneficiary nay declare all suons
secured hereby imniediately due and payable. In such an event amd if e shove
described real’ property is currently used for agricultural, mnm-r Qr Qrazing purposcs,
the beneficiary may proceed to foreclose this trust deed in eq a5 @ morieage i
the manner provided by law for mortgage foreclosures. However, :f said real property
is not so currently used, the beneficiary at his election may proceed to Jorecluse this
trust deed in equity as a mortgage or direct the trustee to foreclose this trust Jdecd by
advertisement and sale. In the laticr event the heneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election ro sell the said
described real property to satisfy the oblizations secured herehy, whereupon the
rustee shail fix the time and place of sale. give notice thereof as then required by
taw, undspwczcd to Joreclose this trust decd in the manner provided ot ORSING. 730
to 86.7935.

13, Should the beneficiary clect 10 foreclose by adverfisement and sale then
after default at any time prior to five days before Hie date set by the truseee for the
trustee’'s sule, the grantor or other person so pavileged by ORS No.To0, may pav to
Ihe beneficiary or Wis succesyors in interest, respectively, the entpe armoant then die,
under the terms of the trust deed and the oblivation secured thereby jmncludmg costs
and expenses actually incurred in enforcing the terms of the oblteaton and trustee’s
and attomey’s fees not exoveding S50 ecach) ather than such portion of the printegpal
as would not then be due had no defunlt occurred, ond thereby cure the default. in
which event all foreclosure proceedings shall be disnussed by the trustec.

14, Otherwise, the sale shall be held uvn the date and at the ume and place
designated in the notice of sale. The trustee may sell said property either in oie
parcel or in separate parcels and shall sell the parcel or parcels ar suction to the
highest bidder for cash, pavable ar the time of sale. Trustee shall dclwver to the
purchaser its deed in form as required by law conveving the property so sold, but
without any covenant or warranty, express or implied, The recitals in e Jeed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but mcluding she grantor and beneficiary, may purcitase af the
sale,

15. Wien trustee sells pursuant to the powers provided herein, eastee shall
apply the proceeds of sale 1o payment of (1] the expenses of sale, inchedme the
compensation of the trustee and & redasonable cldree by tristee s attormes. (2 (0 the
ohligation secured by the trust deed, (3) to all persons having recorded lens
subsequent to the interest of the trustce in the trust deed ax Hicie inlerests may
appear in the order of their priontv and () e suepius, f anv, 1o Jic crantor or Lo
his succestor i mnterest enitled (o such warpliec

1o, For any reason perntitied &y Liw Benc i ey inay (oo 2one sy fose appn et
dORUCOREROT O Sl CEERRE Bty Bretlee et Srercent o to iy v canr
apinmed Aercunder. Upont such paoentorent g withou? o .-m. [RETTICCI
Rccetser frustec, the Larter shall e vested walv adl tle, powers amd JJaties costterred
upo any prustee hererr named or appotted lercundee, Faclt sucho apooostonent amd
substitution shall be made by westten instrnent exvouted by benceficaary, contammy
reference to s trust deed and oy place of record, wineh, when reconded o the
office of the County Clerk or Reconder of the county or counties i which the
property tvsituated, shall be conclivsee prool of proger appomtmient of the steccesior
truster,

17 Trintee accepts thiv oy shien thes deed, dudy exeonted and aebnoscledsed
Iy made ¢ public record ay provided by Llaw, Foattee 12 ot ob ted 1o notfy any
party hereto of pending wale under any other decd of 1rust ar of any aefron or
proceeding i which grantor, bene fictary or trastee thall be o party unless such e teon
or procecding 13 hrought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titdded thereto

NOTE:

Tho Trust Deed Act prcndcs that the trustee hereunder muat be either an sttomney, whe

3 a0 Jitne memder OF e Qregon State Bar. 9 Dank, triyr (ampany

or savings ond loan association authorized 1o do business under the laws of Oregon or the United States, 3 title irsurance company dothorzed to instre ttle 1o resl
praperty of this state, its subsidiaries, affilistes, agents or branches, or the United States or any agency thereof.
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, famii,, household or agricultural purposes (see Jmportant Notice below),
) [ N \ 4

atarai—peTsoir)are—for e or C rialmmo:herfhan'ngﬁculmral -

purposesT

This deed applies to, inures to the all parties hereto, their heirs. legatees, devisees, administrators, execu-
tors, personal representarives. successors and assigns. y shall mean the hdlder ang owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. g this deed and whenever the cuntext so requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dey and year first above written.

You have the option to void your contract of agreement by notice to the seller if you did not reccive a Property Report prepared puosuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development,
advance of, or at the time of your signing the contract or agreement. If you received the Propssty Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract of agreement by notice to the seller untit midnight of the third husinc::.\
day followng the consummation of the transaction. A business day is any calendar day except Sunday, and the following busines: holidays:
New Year’s Day, Washington's Birthday, Memorial Day. Independence Day. Labor Day. Columbus Day. Veteran's Day, Thanksgiving and
Christmas.

—_—

* IMPORTANT NOTICE: Delete, by lining out, whichever wartranty {a) or (b is
not applicable; i warranty {(a} is applicable and the beneficiary is @ creditor
or such word is defined in the Troth-in-Lending Act and fegulation Z, the
beneficiary [AUST comply with the Act and Regvlation by making required
disclosures. I complionce with the Act not roqu‘rer'n. disren~. this notice.

(tf the signer of the chove i3 © cotporotion,
use tha form of acknowledgment opposite.} /

WAIL,
STATE OF HAWAI } ss

“’.,l,‘l.".'.ﬁ’.?f'.”..ﬂ?\.;

COUNTY OF___Homoluld

On /&Mﬁl—r———'— before me.
the undersigned, a Notary Public in andTor said County and State,

personally appeared John Parris .
xnown to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly

sworn. deposed and said: That _hf___ residesat _————
59-309 Ke Nul Road, Haleiwa,

—_’;_//: that
he  was present and saw _M‘J:_MS—————
and Carlene J. Mayes .

im

personally known to h__’_ to be the person described
in. and whose name is subscribed to the within and annexed

instrument, execute thesame: and that affiant subscribed __tl‘ﬂr

name thereto as 3 witness to said execution

Signature W

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, 10 the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

T Benehiciaty

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivarsd to the trustee for ion bafore rec will be mads.

STATE OF OREGON
ss.
County of . ..1‘;.1.9".?."‘?‘*‘

I certify that the within instru-
ment was received for record on the
"7th  day of . ~WAS. L1970,
at 10:25 o'clock N\ M., and recorded

Grantor in book 171° on page 13364
SPACE RESERVED or as filC/r('CI number AR

FOR Record of Mortgages of said County.

RECORDER'S USE Witness my hand and seal of
County affixed.

Beneficiary

e

AFTER RECORDIN? HETéHN TQ
Wells Fargo Rea ervices Inc.

5712 E. CGreen Street
Pasadena, CA 91101

KAREN STARK By/O/MIJ\JJ\J v

County ~lerk




