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THIS TRUST DEED, made this La 6th
HAROLD L. SHIMEK and BETTY/SHIMEK,
WILLIAM L. SISEMORE

RUTH A. WIRTH

TRUST DEED

June , 1979

. day of R
husband and wife

., between
, as Grantor,
, as Trustee,
P , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
in - Klamath County, Oregon, described as:

Lot 8, Block 22, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon.

SUBJECT to Regulationms,
of Klamath Falls.

with power of sale, the property

including levies, liens and utility assessments of the City

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments ard ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SIX THOUSAND AND NO/].OO - T T - - - — Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, pavable to beneficiary or order and made by grantor, the

June L198h

final payment of principal and interest hereof, it not sooner paid. to be due and payable

To protect the security of this trust deed, grantor agrses:
To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said propeety.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be contructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

Ao To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; it the beneficiary 30 requests, to
join in executing such financing statements pursuant to the Unilorm Commier-
cial Code as the beneficiary may require and to pay for filing satne in the
proper public office or oifices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneficiary.

. To provide and continuously maintain insurance on the buildinds
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may trom time to time require, in les

an amount not less than § Insurable value . written in
companies acceptable to the bLeneficiary, with loss payatle to the Iatter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
i the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days ptior to the expira-
tion of any paolicy of insurance now or herealter placed on sait buildings,

endorsement (in case of full reconveyance, tor cancellation), without affecting
the liability of any person for the paymant of the indebt=iness, trustee may
(a) consent to the making of any map or plat ol said propeety; th) join in
Aranting any easement or creating any reatriction therean, (¢) soun in any
subordination or other agreement aflectind this deed or the len or charge
thereo!; (d) reconvey, without! warranty, wll or any part of the property, The
Lrantee in any reconveyance iy be described s the “petson or persons
legally entitled thercto,” the recitals therein of Sy matters or facts shall
be conclusive proof ol the truthiulness thereof. Trustee's fees tor any of the
services mentioned in this paragraph shall be not less than £5.

0. Upon any delault by grantor hereunder, beneticiary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court. and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and iuke pussession of said prop-
erty or any part thereol, in its own name suc for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,

costs and expenses of vperation and collection, inchuding reasonable attor.

s lees upon any indebtedness secured hereby, and in such order as bene.
liciary may determine,
At The entering upon and faking possession of said property, the
collection C. such rents, isstes and prolits, or the proceeds of fire and other
inturance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

the beneficiary may procure the same ar drantor’s expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of bLeneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act dene pursuant 1o such notice.

5. To xeep said premises free Irom mechanics' liens and to pay all
faxes, assesscuents and other charges that may be levied or assessed upon or
against said property belore any part of such taxes. assessments and other
charfes become part due or delinquent and promiptly deliver receipts therefor
to beneliciary; should the prantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by Rrantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note securcd
hercby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach ol any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the frantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

5. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and cxpenses w1t the trustee incurred
in connection with or in enlorcing this obligation, and trustee's and artorney’s
{ees actually incurred. . 3

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s lees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, Rrantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s ar frustee’s attor-
nev’s fees on such appeal.

It is mutually agreed that:

N Ao the event that ame porsion or all ob said propecsy shall be taden
under the cight of eminent donnin or condemnation, bepencisy ! Aae the
radht, il at s elects, taorequire that all or any portion of the moniee payable
as compronation Ine such taking, which are in sreeny of the amount requrired
to pay all reasonable coste, mypenses and aftorney's lrg: necestanly  pawd of
mcuried by grantor i sach proceedings, shall e paid 1o beneliciary  and
applied by st fiest apon any reasanable costs and evpenses and attarnes ‘s feos,
Both in_ the trial and appellate courts, ecessarily pand or incoreed by beo.
ficiary in such proceedings. and the b nce applied upon the indebtodmess
secured hereliy: and grantor agrees, at ity own expense, (o take such actions
and execute such insruments as shall be necessary in obtainingd such com-
pensation, promptly upon beneticiar V'8 request, i

At any time and from fime to time upon written request of hene-
ficiary, payment ol ity fess and presentation of this deed and the nate for

The grantor covenants and agrees to and with the beneficiary

pursuant to such notice.

12. Upon delaulr by grantor in Payment of any indebtedness secured
hereby or in his performance of an reunder, the beneticiary may
declare all sums secured hereby v and payable. In such an event
beneliciary at his election may: proceed 10 foreclose this trust deed in equity
as a mortgage in the manner provided by law for rrortgage foreclosures or
direct the trustee to foreclose this trust deed by advertisernent and sale. In
the latter event the beneliciary or the trustee shall erecute and cause to be
recorded his written notice ol drelault and his election to sell the said describyed
teal property fo satisfy the obligations secured hereby, whercupon the trustee
shall tix the time and plice of s € Rive notice thereol as then required by
law_and proceed to loreclose this trust deed in the manner provided in ORS
¥6.74C 10 $6.795.

13, Atter default at any time por to live days belore the date sef by
the trustee lor the trustee’s sale, the Lrantor or othe: person so privileged by
ORS 86.760, may pay to the heneliciary or his succes in i at,
tively, the entire amount then duc under the teems ~f the teust deed and the
abligation secured thereby tincluding costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and artorney’s tees not ex-
~eeding $50 each) other than such pottion of the principal as would not then
be due had no delault occurred. and thereby cure the default, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The frantee may sell said property
in one parcel or in separate paccels and shall el the parcel or parcels
auction to the highest biddee for vash, payvable the tine of sale. Trustee
shall ddeliver to the purchaser ifs decd in fore, requited by Law conveying
the property o sold, but without any covenant DIOWArTANIV, eapress or ogm-
plied. The recitals in the deed of anmy matters of fact \hall be conchsive poresd
of the truthbulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to paymient of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charie by frustee's
attorney, (2) to the obligation secured by the trust deed. 30 to all persons
having recorded liens subsequent to the interest of the frustee in the trost
deed as their inferests may appear ir the order of their priority and (4) the
surplus, il any, to the grantor or to Kis MICeNor in interest entitled to such
susplus,

18, For ame reason pernattad My law
FINe AP0 3 sucvessr OF sinvesss ororoany
ovesser feastee apainted heregeder | amd wathont
cem eramce to the suevesser traster, the Latter shall be vested wath all tirle,
rowets amd duties conteered upan any fragere aprprovanted

etevimler Tach xtch appointinent aml eyt A el by westten

inatoent ‘tuted by benelicinry, contanng 3 thes freget ded
amd s place of tecond, which, wi tevorded (e wliue of the Conanty
Clerh o1 Recorder ot the county or counties in owhich the Broperty as situated,
shall be conclusive proot of PIOPer appuantment of the suceessor trustee

17, Trustee aceepts this trust when this deed,  duly
acknowledided ix made 4 public record as provided by La
obligated to notily anv party hereto of perding sale under B
trust or of any action or proceeding in which grantor, heneficiary or
shall he o party unless such action or

erecuted  and
Trusive |

n fruster
proceeding is brought by tryster,

and those claiming under hine, that he is law-

fully seized in fee simple of said described real property and has a valid. unencunsbered title thereto

HOTE: The Tiust Deed Act prosdes that the trrtes hereunder must be cither gn attoiney,
ot sevings and bian avsocmtion authorzed 1o do busess vider the Jaws of Oiegen or the United States

real property of this state, 113 sebsichianes, affdiates, agents o1 beanches,

Wha s oan citee member of the Qe e Ltate Ry

Or g e e empany gt




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds-of the loan represented by the above described note and this trust deed are:
(a)* psi iy dor g 5P L held friculé PuEp £ Lenpertant—Netica-bel )
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the contexi so requires. the
masculine gender includes the ferninil and the neuter, and the singular number includes the plural.

IN WITNESS WHEREORF, said grantor has hereunto set his hapd the day and year first.above written.
1,

g .y /LN i
* [MPORTANT NOTICE: Delefe, by lining out, whichever warranty (a) or (b} is ] 5;44/2_/ Z '/,’—;77_(_;‘./

not cpplicable; if warranty {a) is applicable and the heneficiary is a creditor s “ 2

or such word is defined in the Truth-in-lending Act and Regulation Z, the ’ 7 . /
beneficiory MUST comply with the Act and Regulation by maoking required . Lt P >
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance g 27T T
the purchase of o dwelling, use Stevens-Ness form No. 1305 or equivalent;

if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the Act not required, disregard this nofice.

family,k Y-

{1f the signer of the above is o corporation,
use the form of acknowledgment oppoiite.)
{ORS 93.450}

STATE OF OREGON, ) STATE OF OREGON, County of .

)ss.
County of . Klamath R . ey 19
June 6 1979 Fersonally appeared . .. . . ) and

Personally appeared the above named T e . who, being duly sworn,
each for himself and not one for the other, did say that the former is the

Harold L. Shimek and Betty Shimek

L, president and that the latter is the
“.and acknowledged the foregoing instru-

ment, t"o\flgg.""- theit voluntary act and deed.

secretary of

e e eeeaesveaeasataaaaianes ceeaeeisabnaiae e beuiien . a corporation,

V(. and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

"-‘wég.tb:m acknowledged said instrument to be its voluntary act and deed.
“Before me:

Public for QOregon T
N (OFFICIAL

My comaission expires: 2 _ s {, - 37 )| Notary Public for Oregon ’ SEAL)
* My commission expires:

|
i
|
|
1
0
I

b

.Title

0{\) Deputy

, 1970,
. PORYLAND, ORE,

25 o'clock. AM., and recorded

book ...
or as file number.. 635972

Beneficiary

lazath .

-

.on page 133(’7

¥
June

WIRTH

VALY
Witness my hand and seal of

I certify that the within instru-
County affixed.

TRUST DEED
{FORM No. 881)
BETTY SHIMEK
ment was received for record on the
STEVENS-NESS LAW PUD. CO.

County Cler!l . .

| B ﬁﬂe/vmzf

County of .

.7tiday of .
at“lo,

Tor §6,00

HAROLD L. SHIMEK and
Investors Mortgage Co.
Stayton, OR, 97383

RUTH 4.

Record of Mortgages of said Count};.

STATE OF OREGON

m

REQUEST FOR FULL RECONVEYANCE -

To be used only when obligations hove been paid.
. Trustee
The undersigned is the legal owner and holder of all indebtedness socurod by the foregoing trusi deed. All sums securod by said
trust deed have been lully paid and satisfied. You hereby aro directed, on payment to you of any sums owing to you under tho terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed tho

estate now held by you under the same. Mail reconveyance and documents to
DATED:
Beneficiary

Do nat lose or dnliroy this Trust Doed OR THE NOTE which it secures. Both must be delivered to the trustee for ¢ iction before re will be mode.




