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THIS CONTRACT, Made this....29th

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.... Klamatn . County, State of.. Oregon ., tO-WIt:

Lot 18, Block o, ‘fract )
for the sum of......L ! : ed . Ly, )..Dollars ($.3,23%s )
(hereinafter called the purchase price), on account of which .. T e
Dollars ($.0... ... .....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
....) to the order

of the seller in monthly payments of not less than
Dollars ( 8,38-00

payable on the...2TiL . day of each month hereafter beginning with the month of Jul;
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

......... w..dune. 5,..1979....... until paid, interest to be paid monthly ... and * %"b::,g i:cmcd in
the minimum monthly payments above required. Taxer on said premises for the current tax year sl=:1-ba .pro-

rated between the parties hereto as of the date of this >>ntract.

The buyer warrants to and covenants-with the seller that the rez. property described in this contract is

*( A) ~peimnrily. los buyers par !, tfaniily . bausebald.ar -ad - Surpasas, .

ization or (even il buyer is a natural person) is lor business or commercial purposes other than agricultural purposes.
3

(B) lor an organi.

The buyer shall be entitled to possession ol said lands on ... . Aprll 29) 1-979. 19 ..., and may retain auch possession so fong as
he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildinds on said premises, now or herealter
erected, in good candition and repair and will not suffec or permit any waste or strip thereol: that he will keep said premises lree from mechanic’s
and ail other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public chardes and municipal liens which here-
atter lawfully may be imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises adainst loss or damage by fire (with extended coverage) in an amount

not less than $ 3 _in a or ies satisiactory to the seller, with loxs payable first to the seller and then to the buyer ay
their respective interests may appear and all policies of insurance fo be delivered to the seller as soon as insured. Now it the buyer shall tail to pay any
such lisns, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment to made shall be added
to and become a part ol the debt secured by this contract and shell/bear interest nt the rate aloresnid, without waiver, however, of any right arising to
the seller for buyer's breach of contract. i Y . A .
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The ueller agrees that at his expense and within . days {rom the date hereol, he will furnish unto biiver a title“Insurance policy in-
suring (in an amount equal to said puschase price) marketable title in and to said premises in the seller on or subsequent to the date nf this adreement,
save and except the usual printed exceptions and the huilding and other testrictiony and easements now of record, if any. Seller also adeees that when
said purchase price is lully paid and upon request and upon surrender ol this njreement, he will deliver a good and sullicient deed conveving said
premmises in lee simple unto the buyer, his heits and assigns, Iree and clear of encumhrances as of the date hereof and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or undee seller, excepting, however, the aaid eavements and restrictions and the taves, municipal
liens, water rents and public charges so avwumed by the buyer and lurther excepting ali liens and encumbrances created by the buyer or his assigns.

And it is understood and adreed between said parties that time is of the essence ol this contract, and in case the buyer shall {ail o make the
payments above required, or any of them, punctually within teri days ol the time limited therefor, or {ail to keep any agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and/ar (1) to foreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existind in Iavor nl the buyer as against the seller hereunder shall utterly cease and determine and the right to the
possession of the premines abave described and all other cights acquired by the buyer hereunder shall revert to and revest in snid seller withort any act
ol re.entry, or any other act ol said seiler to he perlormed and withaut any right ol the buyer ol return, reclamation or compensation lor moneys paid
on account of the purchnase ol said property as ahsolutely, lully and periectly as il this contract and such payments had never been made; and in case
of such default all payments theretolore made on this contract are (o he tetained by and belong to said nr/l’er as the agreed and reasonable rent of said
premises up to the time of such delault. And the naid seller, in case ol such delault, ‘ahn” have the right immediately, or at any time theteafter, to

enter upon the land aloresaid, without any process of law, and take immediate possession thereol, todether with all the improvements and appurtenances
thereon or thereto helonging.

.. The buyer lurther agrees that lailure by the seller at any time to require perlormance by the huyer ol any provision hereol shall in no way affect
his right hereunder to enforce the same, nor shall any waiver by said_seller of any breach of any pravision hereol be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver ol the provision itsell.

The true and actual consideration paid for this transler, atated in terms of dollars, is 831231 o0 « (MHowever,~the nctoal conyide
o= the

=gt =or ~irchud. other ~property— or—wal Hiven —or =1 ised- «whieh- 48 r::—bole oomsideration {indicate. a hich).(D
In case suit or action is instituted to loreclose this contract or (o enlorce any ol the provisions hereol, the buyer agcees to pay such sum as the
court may adjudge reasonable as attorney's fees to be allowed plaintill in said suit or action and il an appeal is taken .rom any judgment or decree

ot lh; trial court, the buyer lurther promises fo pay such sum as the appellate court shall adjudge reasonable as plaintill’s attorney's fees on such
appeal.

In construing this contract, it is understood that the nsller or the buyer may be more than one person; that il the contrxt 3o requires, the singu-
Inr pronoun shall be taken to mean and include the plural, the masculine, the lemi~ine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly a}x;hor\ized thereunto by order of its board of directors.

BUY RS ¢ y SELLERS:

.
PPV, b o )‘.,\_h}.‘”/’
LI R i et 2
y

—_ NOTE: The setiiyhes between the sym-
*[MPORTANT NOTICE: Delots, by lining out, whichever phrase and whichever wartanly {(A] ar (B) I3 nel applicable. bels (i, (¢ pst opplicoble, shevld be
it warronty {A) Is applicoble and If the seller 1 a traditor, ai tuch werd Iy detined In the Trvihidn-lending Act ond deleted; ses Orsgoen Ravived Siatules,
Regulation Z, the seller MUST comply with the At and Regvlation by moking required discl ter nis purpere, Section 93.030. {Notorial acknewledp-
ute Stavens-Nesny Na. 1308 or similar unlass the contract will bacome o fir lien (3 lingnce the purthose of o ment on reverse}.

dwalling In which sv#nt use Stsvent-Nens Form No. 1307 or similar.
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for recotd on the —Zrlx_day of
17P

_June____AD., 1972 at 3:22 o'clock__P___M., and duly recorded in Vol 2,

of Deeds on Page 13330

WM. l)A.’,/I\fIILNE, Cmm/w lerk
 wysOennetla LAl vuwny

Unit #55, Tustin, carttormrd




