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THIS CONTRACT, Made thisx @ day of Wy TYNE , 19 79 | between
Michael B. Jager and margaret H. Jager, (H&W) and
heremnalter called (e seller,

. hereinafrer eallod the buver,
h’ITF ""SI"TH Tlldt in (‘mmdcmhon of the mutu: :l covenants and adreopwnte herain cantnead  the
seller agrees to scll unto the buyer and the bueyer agroes to prrchase from the ~oller all of e £ ioat g e
scribed lands and preraises situated in Klamath County, State of 0Oregon

Lot 4, Block 7 Tract 1039 vyYonna Wooda Unit #

(he:emaf‘er called the purchaso price) on account of which 3

Dollars (,‘}685'00) is paid on l‘he execution hercof (rhc :ec.czpt of which is
hereby acknowledged by the scller), and the remainder io be paid to the order of the seller at the times and in
amounts as follows, i{o-wit:

Sixty Dollars ($60.00) per month or more until both principal
and interest are paid in full, First payment due Sept. 7, 1979 and a
like payment the 7th of each: month: thereafter.

Th: buyer nnrmnls to and covenants with the seller that the rcn) prnpcn) described in this contract is

ke pocscnalo danily, bousabold acoa

('3) for an orgnmmnon er (even if buyer is a natural person:

is for business or cormmercial purposes other than opricultural purpuses.
. : . L
All of said purchase peice may be paid at any tivie; al! deferred balances of said purchase price shall bear interest at the rate of 83
ot vy

o2 cent per annum {iom until paid, intere:t io be paid monthly .'H'J v “,‘.n fnetud ,.(‘ ||

v dncluded i
the minimum redular 'm} nu'n .bbo»pécquntd Taics on said premises for the current tax year shall be
e e L B ] ers

ARA

m

At the time of the uecutnn hereol, the .ellers herein (who are husband and wife) own said desceibed tedl rotate rs ter
whesefore, the sellers mrrnd and declare lh.u their inferest in this contract and Un the unpaid purckase price of said desenbid re
be that of ]"lnl tensats with the rizht of survivorship and rot that of tenants in commosn: in the event ol ths Je1th ot ore ot
the seliers’ interest yn this contract and in and fo the then unpad balance of suid purchise price, principal and interest, e Siatei
in the survivor of the selless.
Tire buver shall be entitled {o possession of said lands on . ClOS.‘Lng . 19 . ard may
so lon& &s he is not in delault under the terms of this corteact. The buyer altress that at all times he will keern 1he bm Jinds on
hetealter erected, in ad cendition and repair and .»nll nat suffer or permit
mechanic’s and otker save the sellers harinless therefrom and reimburse sellers for all costs apd airornes's fors imcurie
ind against any such lie that he will pay all taxes hereafter levied avainst raid property, as well as all water sens
liens which herealier Iwulu”) may be impased upon said pe ises, aht promptly betore the same or any gard (he E i
expense, he will insure and xeep insured all buildings now or hersalter crected on said premises against ioss or dorage Ly fire cvprr Cater ind COVerape;

".e Rtitetivs

any waste or strip thereof; that he wil' Leen o

"ATTENTION

in an amount not less than § in & comy.iny Or formpanies satistaciory te the sellers, with 10ss payd
teres! may appear and all policies of insurance 10 be delivered t3 the sellers as soon as insured. Now if the buyer shzil g
costs, water rents, taxes, or charges or 1o procure and pay for suck insurance, the seilers may do so and any pavoient s mq .«h-:. xo and
become i par! ! the debt secured by this contrect and shail bear Interest at the rate aforesaid without waiver, however, n\”( arisind 1o the
- sellers ifor huyer': breach of contract.
P The scllers airee that at cheir expense and within ten davs {rom tae date herecl, / when PrlnClpal rEdUCEd SD%
DO they will fuerish unto buyer a title insurance policy insuring fin an ameoun: egual @ id purchase priced and 1 sl [/r'-'mus
~ in the seilsr< on or subsequent o the  fate of this apresment ; al pvmr-' AYcentions il ; NITISTO
o ad eaeracnis pow ol rrr:nrd. it any. Sellers alwo wlree that w he : : { e . N r ol i
adreen.ent, they wiil deliver a good and sufiwien: deed conveymmd s i . nto the buser,
of ercumbrances as ol the date heresl caceptind, howerer, < and .m‘cr.um and the favis mvanicipal
ciwarges o amsunied by the buyer and lurther eaceptin as erd encnmarances created by the buyer or Liz acsegns,
o And it is unlosetood Im(! uflu I Detwern sof ] partiee thad fime 30 of the escerce of this cantract, and an case the buver cqall vl i no-
paymens aYiove reaquinad, or any of thea, punctualliv wion ten daes of the ticie Gnnted theselor, of {ail 10 beenany gorerpe at
B0 tha sellers at thoa cption shail bave the fuflowine sphts ') ta declare thas contract null and void, (2) 1o dediare I‘w wh
U of said pur . rowath the intecon® thercan w' omce e ard poagable atdJor £0) 1o forecluse thie conde
o Cases, £l righes @ interest created ur then exmntingt in iavor of the LHuver as et
oS right 1o the powsertun ol the premises above descrined and W ok
without any act of :e-enfry or anv other act ¢! suid sellers to Le por!
W) « dor mons: paid on account of the purchase o 2nid property, as at y v 3
and in case of such defaule all payrnonts Leretolsre made on this confract are fo be
reat of said premises up to the time of such delault, d o said sellers,
any tirnre shereofter ta enter urn the land alaresaid without any
ments and anpurterantes therron or ther to lrlon,
The Luver furthor adrecs that failizze by the rollers ar any time (9 reguice N‘Ilnmnncc by the
affect thelr u,.nl h ne I(r to eninrre the < ror thall
£ny auccerding b 3 such proviion ar o3 a waiver of

The true and actual cotsideration paid tor thas fraesker, ' 6 850 00
- - u.sh.._u-..
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1016% Martin St.
Klamath Falls, Oregon
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Terry L. & Shirley A. Walters
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In constrelng this cantrac, it is undvestoor! that the e e
shall be ruken ta raecn wnd include e ral, the mascaiine o
shall be mods, assunsd and smp'ied te n v 1o Torparats ns oo & nndivic
of oue of sard selters, that *he werd “iolizes’ 1 . J] -f'» n and the

IN WITNESS WHEREORF, said /mx!ios pave exzcuted this inst:ument in duplicare; if either of the un-
dersigred is @ corporanen, it has caused ity corporate nmme to be sigaed and its cor

/)&3 'u. fiived heicto
by 1ts :).II&:"\{;}UI\/#“!IN!" zed there wnto by arder of 5ts board of directors, s / /
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STATE OF OREGON; COUNTY OF KLAMATH,; ss.

PLEASE RETURN TO

5gnd tax statement to

,'
..A.—a'k/‘
mcj\‘u J.wKenyﬁng::Tv.

I hereby certify that the within instrument was received and filed for record on the _Zei_day of
—June AD, 19_7° ar__1:22 o'clock____p

of Deeds agel3’3? |

M., and duly recorded in Voi_ _—~zyo__,

——

/MLNZ Count ’lch
By. )J Dentiv




