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THIS TRUST DEED. made thise.th.. dayof ... v ..June.. 19 .79 .. between
IO _FRANK N.. ADDISAN .and 'AGNES .L.. ADDISON.. hushand. and wife..........oo
., as grantor. william Sisemore. as trustee. and
VINGS AND LOAN ASSOCIATION. 8 corporation organized and existing under the laws of the

KLAMATH FIRST FEDERAL S
United States. 88 beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, gells and conveys to the trustee. in trust. with power of sale, the property in
Klamath . County. Oregon. described as:

Lots 10, 11 and 12 in Block 10,
official plat thereof on
Klamath county, Oregon.

KLAMATH LAKE ADDITION, according to the

£ile in the office of the county Clerk of

which said described real property i not currently used for agricultural, timber or grazing purposes,

~ditamants, wacer nights, easemen

and

together with all and s e the sppurtenantti.

hereafter bolonging 1o dnrt from Gf it anywi sppartai tn the obirie Al plumbing, Hghting. heating.

\ . H R i i | ranther wiin Al eines NONE H It
{ating. c.r-cond‘.homng cefiigerating. watenra and arngaton apparatun 03 tnqothet vl Al awminas, vonchian Wlinds, flocr

covering if place such as wed bl catpeting and linnlew chades and ; appiianres naw OF hereatter instalied in of used in connection

way the purpose i socufing

with the atove deseribad praomises. inc

2 interost Lrein which the

cafter arquies o
D, QR QT INPRE

- sIXTEER, THOURTY

rote 3oaetel]

i oéeaéhoc [ETY
EREUR SN i of 5166.97

commencing

decd ehall turther secure the payment of such additlonal mones.
d hereafter LY the buncticiary to the granter or
above described property. 83 may be evidenced
awotedness secured by, this trust deed
may credit payments recelved by it upon
yment o0 one note ang part on another,

. remaining in the reserve account shall be credited to the
N ount for taxes, nasessments, insurance remiums
at at any thoe { such charges
ator shall pay > deficit to the beneficiary upon
win ten days atter such demand, the heneficiary

nount of such deficit to the principal of the

indebtedn >
and etier chati s not sulhic
as they 1
demand,
) at its opuon

gation = cured hiereby.

. - The gral 14 cgvenants to and with the trustee and the heneficlny
herein that .t pmlsvs @ STLY  Cunveye Ly this truet dewvl are
{ree and clear O o Tiat the wrantor will and hie neire,
executors and administratord shall warraat and defend his sald title thereto
agani the claimng of_ all persons whomeoeyer. - . -

Should tie granter fail to Leep any of the foregolng covenants, then the
3 L at ite aption carry out the same, and 2l its expenditures there-
far shall draw interest at the rate specified i the note, shall be repayable by
the grantor ou demand amd shadl e mecured by the e of this trust deed. In
this conneetion, the banelicin ehall have the right to its diseretion to complete
any lmph’n’cmrn(s’ wads oh o« S preinises aml aleo Lo nunke st 1 repnirs W0 said
property o2 in its sole dis retion it may dvem pece yoor wivisable.

The grantor covenants and agrees to pay sa! ing to the terms
hen due, all taxes, Bss3 levied against
3 to keep gnid property free encumbrances having pre-
deed to compiete all bulidings in course of construction
cted on gaid premises within six months front the date
truction i3 herealter commenced: to repalr and restore
workmanlike wannef ANy building of ::;)provement on
y be damaged of royed and pay, when due, ail
costs tncurred therefor; to allow beneffciary to inspect said | property at all
times duriog constructions to replace any wark of materfals unsatisfactory 1o
beneficiary within fifteen days after written potier trom heneticiery of such
fact: mot to remove or drstro nn( butlding of jmprovements now of hereafter
constructed on anid premisess to keep alt huildings and improvements now or
g4 o said property in goO! 1
no waste of sald prcmiscs; to kecp Al buildings, >

pow oOrf herealter erected oD said premises continuously against loss
by fire of such other hazards as the heneficiary may trom time require.
in a sum pot tess than the original principnl sum of the note of ohligation
secured by this trust dend, 3 company of compantes acceptable to the hene-
ticlary, and to deliver the ori ey of insurance fn correet form and with
approved loss I ‘able clause in tavor of the peneliciary ati ched and  with
remium paid, »nncl}m\ place ol husiness of the heneficiry Al Jeast
{iteen dnys retive date of any such }\v)\icy ol tusutrance. 1t
1ald policy of imsurd a0 tendered. the heneficiary WAy in UIta owD
discretion ottain insuraace: + venafit of the beneficlary, which insurnnee
shall be non-canceliuble by the grantor Jduring the full term of the polley thus

obtained.

. The grantor further agrees to comply with all laws, ordinanced reguiations,
cevenants, conditions and restrictions affecting said properiy: to pay all costs,
fees and expenses of this trust, inciuding the cost of title suvarch,

the othwe and expenses of the trustee incurred In cu i

in enforciof ligativn, and trustec's and attorney’s fees ac

to appear-it end % rocoeeding w;rpm'ting 1o o

ity hereot o the rights or powels . beneliciary or trust

costa nnd exprases, jnchuding cost of evidence of title and a

reasonable suti t il

5 . fixed by the eourt, inany such tion af proce
w_h\ch the hiehe ciary, 08 trustee may apprar and in and

ficiary . t0 foreelose this decd, snd all spid sus shall e

deed.

it brought by benc
secured by this trust
4 ta cuminit or suffer
v and Jmprovements
The benvticiary «iil furnish to the of mtor on written request therefor an
annual statement of account but shall not be obilgui A4 or required to furnieh
any further gtatements of uccount.

1t is mutually agreed thats

.~ 1o the ewent that any portion of all of said property shall be taken
gmler the right of eminent domain oF condemnat . veneficiary shait have
the nipht o cominenee, prosecute in ity own uwume, appear inoor defend any BC-
tinn of pmccm!iupi. or to make auy compromise of ant{lvment b connection with
tahing and, {01t w0 clects, to requite that all or any portion of the money's
Mo s compensation for such taking. which are In rxcess of the amount re-
quired o pay all reasonable conts, expensen and attorney's fees nrccasarlly pald
ot incurfed grantor in suoh pln(‘vml\ngn, . paid to the heneficiary
and appiied ny reasonable costs and expenset and attorney’s
iy 4 by the beneficlary in such pmce'dlng!, and the
halancy applied upon the hulchh‘dne«! secured herebys and the RIANIOT BRIECS
at its vwn exprast, 1o take such nctions and exccute such instruments As shall
be pecessary in obtaining such compensatian, promptly upon the bencflclary's
requent.

in order to provide regularly for the prompt paymett of afd tnxes, RaSusss
ments OF gther chatges and Insurance p:cm\ums, the granto? agfees o pAY tn
the beneficiar¥, together with i in addition o the monthly payments of
tincipal and interest payable U . ferins of the 6O r obligation sccured
ereby, an amount equal ta © wailth (1/10thy of the t 1, pasessnients and
harges due 3 able ¥ Seet to sald proper’ in cach fucceed:

jve months. Ixth (1/%0Lh) of the insurance preminms

thin each succendlug thre years while

1imated ami directrd by 1he Leneficiary,

principal of the loan unti required for the

thereupon be charged o the principal ol the

Venefloiary, the AUt s palil shall e hedd by
W tenne acconnt, without Iaterest. te pay sabd
chataes when they aliall beeome due

At nuy time and from time to thine upon written reguest of the bene-
ficial payment of its fees and presentation oron.n Jeed and the note for eo-
gorsement (in cage of full reconveyance, tor cancelilation). without affecting the
Ifability of an¥ persen tor the payment ol the indebtednes the trustee may (8.
consent to the making of any map or plat of said prope v3 () juin in granting
any eascnient o creatiing and restriction thereon, (¢} join in any subordination
ar athrr agrecment afteeting this dreed ot the Hlen or_charse hereof s (d) reconvey,
without wnrranty, stbor any part of the property. The grantee in any reconvey
ance iy he desribind as the Speraan o7 prrsant fegally entltied therew’ and
the tev Aheecern wboany matters wr lacte ahnll be netusive prouf of the
truthfulnes et Viu fevs fevs foronny of the wenvieer in this paragraph
ahall by 8 AN

poveral purpases thervol Al sha
toan, o ot the option ol the
the hennficiary I trast 8l
premisume, tnacn, anacvatnonts of ather
anit payable.

White the granter iy Lo fray wimd all tases, FLETERN 1o amd other
chinrges levied of USRI SRR waid property vf ald pakt thetead, tel e
the samn Bepin o Yiear nterest ad also too promnans ou Al thsuratey
ollcies upun anld propuriy. such payments Rfe [RIRIDES + through the fete
\cinry, n# aforesiid Tl wrantor herehy authories e beneficoary o B
any und all taves, Assrasturnts and other charges fesied or g sed agalns
-aﬂ: property n the amounis fe shuwn by the statomenis therend turnished
hy the collector of such taxes, asseasments or other charges, and 1o PRy the
jnsurance premiums Ju the nmounts shown on the statemruts aubmitted by
the Insurance carricrs Of their rv'.\rrsrmnn\-\:.‘ anid o charae aald sums to the
principat of the loan orf to withdraw the sums which may_he required trom
the reserve account, it 8DY. established for tlat purpose. The grauntor dRfees
{n no event to hold the heneliciar responsidble tor {allure to have any linsuf-
ance written Of amage RIOWINg out of 8 defect in ARY in-
surance policy, sy I8 authorized, In the nvent of any
1oss, to comprom! y insurance cumpany and ta n‘\pl{ any
such insurance receipts upatt gecuresdt Dy thin trust deed. In
comput{ng the amount of the tndebtrdness tor paymient and watisfaction In
tutl or upon wale or othe? acquisition of the property Ly the beneficiary after

A additional acvurity, grantor hereby assigpns to beneticlary durng ihe
contiruanee of the trusts all a4, roynitic amd profits of the pro-
prty affeeted Ty thiv deed and ol v personal prop ty jocated thereon. Until
prantor ahall dfefauit 1o the pasm cindebteduess secured herehy or in
the perfotmanee ol any ngrerent hereunder, RTADLOP ahnll have the right to col-
leet alt such tents, lanees, rayaities and protits rarned prior to detault as they
become du” and payable poa ARy Jdefault by the grantor hereundrr, the bene-
ficlary wmns wny i without tetiee, cither In persot, hy agent of by a fe-
celver ta b appolnted by 3 court, and without regnrd 1o the adequacy of any
aceurity for the indebtedness hereby accured, enter upon and take possession of
sald propesty. of any part the A, in its owo pame sue for or otherwise oollect
the rents, lssued aud profits, inctuding those past_ duc and unpatd, aud apply
the same, less custs amd expiace of aperatfon and coltection, tncluding Teasons
able atto-ney’s fees, upon any \ndrme\\nru secuted hereb¥. and o such ordsr
as the tenelictary moy determtar.




4. The entering upon and taking possession of sald property, the collection
of snch rents, issues and profits or the proceeds of fire and other lasurance pol-
fcies or compensation or awards for any taking or damago of the property, and
the applicatfon or release thereof, as aloresald, shall not curc or walve any de-
fmglt orunotlce o! defauit hereunder or [nvalldate any act done pursuant to
such notice,

5. The grantor shall potily beneficlary Io writing ol any sale or con-
tract for sale of the above described fmpcrty and furnish beneficlary on a
form uum\;ed it with such personal information concerning the purchaser as
would o arily be required of a new loan applicant and shall pay beneflciary
« service charge.

6. Time is of the essence of thls instrument and upon default by the
grantor in payment of any indebtedness secured hcrcb{' or {n performance of any
agreement hercunder, ihe beneficiary may declare all wums secured hereby im-
mediately duc and payable by dellvery to the trustes of written notice of default
and clection to sell the trust property, which notice Lrustce nhaill cause to be
duly filed for record. Upon delivery of sald notlice of decfault and clection to sell,
the beneficiary shall deposit with the truatee this trust deed and all promissory
notes and documents evidencing expenditures sccured hercby, whereupon the
trustees shall fix the time and place of sale and give notlce thercof as then
required by law,

7. After default and any time prior to five days hefore the dats set
by the Trustee for the Trustee's sale, the grantor or other person 10
privileged may pay the entire amount then due under this trust deed and
the obligations secured therebl\]' (including costs and expenses actunlly Incurred
in enforcing the terms of the obligation and trustee’s and atturney’s fecs
not exceeding $50.00 each) other than such portion of the principu as would
pot then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notico of sale, the
trustee shall sell anid property at the itme and place fixed by him in said notice
of sale, either as a whole or in separate parcels, and io such order as he mai de.
termine, at public auction to the highest bidder for cash, in lawfu] money of the
United States, payable at the time of.sale, Trustce may postpone sale of all or
any portion of said property by public announcerient at such time and place of
saje and from time to time thereafter may postpone the sale by public an-
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aouncement at the time fixed S the precoding pt:l‘rouemont. The trustee shall
deliver to the purchaser his dead In form as requl by law, conveying the gtf
party so sold, but without sny covenant or warranty, exprees or 1mplled. L]
recitals {n the deed of any matters or facts shall be coaclusive proof of the
truthtulness thereol. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase nt the sale.

9. Wken the Trustee sells pursuant to the powers provided hereln, the
trustee shall anl the procecds of the trustee’s sale as follows: (1) To
the expenses of the sale including the P tion of the trustee, and &
reasonable charge by the attoracy., (2) To the obligation secured by the
trust deed. (3) Lo all persons having recorded liens subsequert to the
Interests of the trustee In the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor In interest cntitled to such surplus.

10. For any reason permitted by law, the beneliclary may from time to
titne appoint & succeasor or succeasors to any trustde named hereln, or to any
pucceasor trustee appointed herounder. Upon such appolutment and without con.
veyance to the succeasor trurtee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee hierein named or appointed hercunder. Each
such appointment and substitution shall be made by written Instrument executed
by the beneficlary, containing reference to this trust deed and its place of
tecord. which, when recorded {n the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proot of
proper appointinent of the successor lruster.

11. Trustee accepts this trust when this deed, duly execuled and acknow-
ledged is made a public record, as provided Uy law. The trustee fs nol obligated
to notify any party hereto of pending sale under any other d of trust or cf
any action or proceeding in which the grantor, heneficiary or trustee shall be a
party unless such action or proceeding is bmught by the trustee.

12, This deed applies to, inures to the benefit of, and binds all parties

hereto, their heirs, legntees devisees, administrators, executors, successors and
assigns, The term “teneficiary” shall mean the holder and owner, fncluding
ledger, of the note secured herghy, whether or not named as & beneficiary
erein. In construing this deed and whenever the context so requires, the mns-
culine gender includes the feminine and/or neuter, and the singulsr number in-
eludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seql the day and year first above writlen.

County of ...

. e
THIS 1S TO CERTIFY that on ws 40 T day o

)(/“——/ / N
S adbs e

. -(SEAL)

June 1979. before me, the undersicned. a

Notary Public in and for said county and state,

personally appeared the within named
FRANK N, ADDISON and AGNES L. ADDISON.

husband and wife

to.me perschally. ‘kn;é'w;i 1o be the identical individualS_. named in and who executed the fcregoing insttument and acknowledged to me that
DI
L&Y .__execuied the same ireely and voluntarily for the uses and purposes thorein expressed.

s

Notary Ii’xib!ic for Oregon
My commission expires: \J, =79) F/

TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
L%er Reccrding Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T USE THIS
SPACE; RESERVED
FOR - RECORDING
LABEL IN COUN-
TIES WHERE
USED.)

STATE OF OREGON l"

¥larath . f 5

I certify that the within instrument
was received for record on the “5
day of Jure g 7°
at 2:17 gclock U M., and recorded
in book /7 _..on page 13392
Record of Mortoages cf said County.

Witness my hand and seal of County
affixed.

Yla. DL THIne

Tae $£.00

| County Clerx

dzdd

Depu

s

. \

- REQUEST .FOR FULL RECONVEYANCE

To bo used only when obligations have been pald.

TO: William Sisemore, . _ . Trusteo

The undersigned i3 the legal ownor and holder of all indebtednoss socured by tho forogoing trust deod. All sums gocured by roid trunt duod

have been fully paid and satistied. You hereby are dirocted, on payment to you of any suma owing to you

undor tho lorms of sald trust deed or

pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herowlth together with said

trust deed) and to reconvey, without warranty,
same.

e i o s e 0 o Sewtm gt B i,

to tho parties designated by the terms of said trust desd the estalo now hold by you under the

. Klamath First Federal Savings & Loan Assaciaiion. Beneficiary




