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THE MORTGAGOR, K 3H§M§H§myif?"h

mortgages to the STATE OF OREGON., represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
Ing described real property located In the State of Oregon and County or Klamath :

P 35 South, Range
in the County of Klamath,
State of Oregon and Westerly of the Sprague
River Highway.

1979FUQUA/TOWNHOUSE 24 X 60 mobile home, serial no. 5575 vsx

Dollars

(s 69;500-00"_-_7' and interest thereon, evidenced by the following promissory note:

......................................................... ~ Dolla

initial disbursement by the State of Oregon, at the rate of .- percent per annum until such time ag a
different interest rate is established bursuant to OR pal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans® Affairs in Salem, Oregon, as follows:

A0, ~on or before AUEUSt1551979
] heljthOfeaChmonthther -~ The ad valorem taxes for cach

successive year on the premises described in the mortgage, and continuing unti] the full amount of the principal, interest
an;i qdvi'mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Septem 3 15’ 2019

In the event of transfer of ownership of the premises Or any part thereof, I will continue to be liable for bayment and
the balance shall draw interest as prescrited by ORS 407.070 from date of sych transfer.

This note is secured by a mortgage, the terms of which are made a

) 4

ﬂneth KCOO et
&//ézmm(i;:n:zLQ%wmwmm

(LLs e ¢
Natalie A. Coons

Dated at ....Bend.,,.“Or egon

-June.

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

‘The mortgagor covenantz that he Owns the premises in fee rimple, hax Kood right to NOrtgage sume, that the premires are ftee
trom encumbrance, that he will warrant and (e end Knme toreyer agalngt the elalmy and demands of 41 PETRORR whnmroever, and thie
tavenant shal) not be extinguished by foreclonure, byt ahall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

- To pay all debts and moneys secured hereby;

. Not to permit the bulldir.is to become vacant OT unoccupied: not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing: to keep same in good repair; to complete ajl construction within 5 reasonable time in
accordance with any agreement made between the parties hereto;

- Not to permit the cutting or removal of any timber except for his own domestic Hsel noet to commit or suffer any waste;

- Not to permit the use of the premisex for Ay objectionnble or unlawfyl Prrpose;

. Not to permit any tux, assessment, Hen, or eneumbrance to exixt at any time;

. Mortgagee is authorized to pay all real gropcr(y taxes assessed against the premises and add same o the principal, cach of the
advances to bear Interest as provided in the note"

. To keep all bufldings unceasingly insured during the term of the mortgage, against loss by fire and such olher harards tn sueh
company or companics and {n such an amount as shall be .cnu.-:!nctorlv to the mortgagee: to depostt with the mortgagee all sycy
polleies " with receipts showing payment in full of ajj premiums; all such Insurance shall be Made payable to the mortgage:;
nsurance shall be kept in force by the mortgagor in case of toreclosure until the period of redemption eXpires;
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. Mortgagee shall be entitled to an compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Wot to lease or rent the preinises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee Jn writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date ot transfer; in all other respeets this mortgage shall remain in full force and cffect.

The morigagee may, at his option, in case of default of the mortgagor. perform same in whole or in part and all expenditures
madz2 in so doing includlng the cmﬁ}oymcnt vf an attorncy to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any goruon of the loan for purposes
other than those specified in the application, except by written permission 0! the mortgagee given before the expenditure is made,

shall cause the entire Indebtedness at the option of the mortgagee to become immediately duec and payable without notice and this
mortgage subject to fareclosure.

The fullure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,

collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and agreements herein shall extend to and he binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

THE MOBILE HOME DESCRIBED ON THE FACE OF THIS DOCUMENT IS A PORTION OF THE
PROPERTY SECURED BY THIS NOTE AND MORTGAGE.

IN WITNESS WHEREOF. The mortgagors have sel their hands and seals this "/ day of ... June

(Seal)

Kenneth K. Coons
(Seal)

(f‘
("d'/d/ .. (Seal)

STATE OF OREGON,

County of Klamath

Before me, a Notary Public, personally appeared the within named Kenneth K. COODS and..,Natalle A. Coons

his wife, voluntary
act and deed.

WITNESS by hand and official seal the day and year last above written.
Phome
e T

My C fon expires . 8"14..‘81

Notary Public for Oregon

MORTGAGE

From .. Kenneth K. Coons

TO Department of Veterans® Affairs

STATE OF OREGON, ’ ) . }
- 53,

County ot ... Klamath

oy g . .
Teertity that the within was recetved and duly reconded by me n . Rlamath veunty Records, Book of Mortgages,

No.”7 2 Page 134 Ql on the ... 7th day of .Iunct, 19../...(.)4. Hi. b, ‘“j-LNl;. Klm-l.{.!.th County .. Clorlk. et
s/ - .
By maﬂ\f\g_ﬁ[\m [/D beputy.

at o'clock ;10“ ML l

Falls, Oregon 7 wd, AJ
County Klanath By ,@M«u:é A =) L0 G

After recording return to: “
DEPARTMENT OF VETERANS' AFFAIRS Fee §6.00
General Services Building

~Salem; Ofegon 97310
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