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THIS TRUST DEED, made this 24th

and

. ..day of .. . .
KEN WILLIAMS and SHARON WILLIAMS, husband and wife
TRANSAMERICA TITLE INSURANCE COMPANY

rone 13304

TRUST DEED 5 P

L
~TT"
May 1979 |, between
, as Grantor,
, as Trustec

wi TNEQSE 71-1 :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

County, Oregon, described as:

The WhWhkSW4NEY% in Section 21, Township 34 South, Range 8 East of the

Willamette Meridian,

in the County of Klamath,

State ot Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..

'IWENTY"SIX TI'IOUSAND AND NO/loos mmmTETEmTT s TS e Dollars, with interest

thereon according to the terms of a promissory note of even date hereu':rh payable to beneliciary or ordcr and made by pgrantor, the

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable iv
The date of maturity of the debt secured by tiis instrument is the date, stated above, on which the tinal installment o[ said ncu-

becomes due and payable.

The above described real property is not cumently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

. To complete of restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting shid property; il the beneliciary 0 requests, to
/om in exscuting such linancing statements pursuant to the Unilorm Commrr-
cial Code wis the beneliciary may require and to pay for filing same in the
proper public ollice or cilices, as well as the cost of all lien searches made
by liling ofticers or searching afencies as may be deemed desirable by the
brne"cmr}

To provide and contintuwusly maintain insurance on the buildings
now or hcn:altcr ercc‘t;d on the said premises against loss or damage by fire
and such other hazards as i g &: 1, o time require, in
an amount not less than ? h ‘ij %ré %Iﬁé .., written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delwercd to the beneliciary as soon as insured;
if the @rarcor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the eipira-
tion ol any policy of. msurance now or herealter placed on said buildings,
the beneliciary may procure -the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order ax beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released fo @rantor. Such application or release shall
not cure or waive any default or notice o! default hereunder or invalidate any
act donv pursuant to such nofice.

To keep said premises free from construction llen- and to pay all
taxes, .'assessmenfs and other charfes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chargdes become past due cr delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxcs, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, bencliciary may, at its option, make payment thereof,
and the amount <o paid, with interest at the rate set forth in the rote secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt securcd by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hercol and lor such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the frantor, shall be bLound to the
same extent that thev are bound lor the payment of the oblifation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayvment thercof shall, at the option of the bencliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs. fees and expenses of this trust including tihe cost
ol title search as well as the other costs and expenses of the trustes ncuned
in connection with or in enlorcing this obligation and trustee’s and :ttorney’s
tees actually incurred.

7. To appear in and defend any action or proceeding purporting to
allect the security ridhts or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or frustee’s attorney's lees; the
amount ol attarney’s fees meationed in this parageaph ¥ in all cases shall be
tived by the trial cour! and in the event of an appeal lrom any judgment or
decree of the feisl court, Jrantor further ageces (0 pay coch sum as the ap.
pellate court shall adindde reasenable as the beoelwiaey’s or frustee’s attoe-
nev's lees on such appeal.

It s mutaally ageeed that:

8. In the event that any portione or all o said property shall be taken
under the right of eminent domain or condemnation, I-rn-lu'lan shall dave the
right, il it so elects, to require that all or any portion of the monies pavable
as compensition for such taking, which are in excess of the amount required
to pay all reasonable costs, expenves and attorney’s fres necessarily paid or
incurred by grantor in such procecdings, shall be paid to benecliciary  and
npphcd by it liest upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by benes
ficiary in such proceedings, and the balance applied upon the indebtedness
securcd hereby: and grantor adrees, at its own expense, (o take such actions
and execufe such instruments as shall be necessary in obtaining such com-
pensation, promptly upon heneliciary’s request.

9. At any time and lrom time to time upon written request of bene-
liciary, payment of its fees and presentation ol this deed and the note fo-
endarsement (in case ol {ull reconveyances, Ior cancellation), without allecting
the liability ol any person lor the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; b)) join in
aranting any easement or creating any restriction thereon: (cj join in anv
subordination or other agreement alfecting this deed or the lien or charie
thereol: (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “persan or perons
fegally entitled thercto,” and the recitals there'n of any matters ar bacte <hall
be conclus, prool of the truthtulness therrof. Trustee's lees for any ol the
services mentioned in thix paragraph shall be not less than £5.

10. Upon any delault by gSrantor heseunder, beneliciary mav at any
sime without notice, either ia prerson, by adent or by a receiver to be up-
pointed by a court, and without regivd to the adequacy of anv security hor
the indebtedness hereby secured, enter upon and take possession of suid prop
erty or any part thereal, in ita own name sue or otherwise colleet the rents,
issues and profits, including those past due and unpaid, and apply the same.
Irw costs and expenses ol operation and collection, ine ludind reasonabie attor-
ney's fees upen any indebtedness secured hereby, and in such order an hene-
liciary may determine.

11. The entering ,upon znd taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the apphcalmn or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary mav
declare all sums secured Bereby immediately due and payable. In such an event
and if the above described real property currently used for agricultural,
ll'nbcr or grazing purposes, the beneficiary may proceed to foreclose this trust

ced in equity, as a mortgage in the manner provided by Law for mortiage

foreclosures. However il said real property is not <o currently used, the bene-
liciary at his election may proceed to foreclose this trust deed in equity as a
mortdafde or direct the trustee to foreclase this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee zhall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
requned by law and proceed to loreclose this trust deed in the manrer pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to fareclose by advertivement and «ale
then alter delault at any time prior to live days belore the date set by the
trustee lor the trustee’s sale, the drantor or other person so priviteged by
ORS 86.760, may pay to the beneliciary or his successors in infecest, respec-
tively, the entire amount then due under the termis of the teust deed and the
obligation secured thereby (including costs and crpenses actually incurred in
entorcing the terms of the obligation and trustve’s amd attorney’s fees ot ea-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all Ioreclosure proceedingds shall be dismissed by the trustee.

Otherwise, the sale shall be held on the date and at the tim.
place desngn.—ncd in the notice of sale. The trustee may sell said propert
in one parcel or in separate parcels and shall sell the parccl or parcels
auction to the highest bidder dor cash, payable at the time of sale. Trusree
shall deliver to the purchaser its deed in form as required by law conveving
the property 30 sold, but without any covenanrt or warranty, express or i,
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustes, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided hersin, tructe
shall apply the proveeds of sale to pavment of (1} the cxpenses of sale, in-
cluding the compensation of the trustee and a reasonable chasde by trustee's
attorney, 12 o the o ation secured by the trunt ddeed. o83 ta all peraons
havingd revorded Drens subsequent o the interest of the ttuster in the trst
deed as thea infereste may appear an the ocder of their pravesty amd (9) the
surplus, Gl any, (o the ranfor o 10 Bus saivessor an anierest entithed fo sueh
surplus,

16, For any rexson pernutiad by lan Deweinatry s from fitne fo
LHNE APPUING 4 SUCCeanr U sucvessors fo ans & sred herem or faany
successor frustee appointed hereunder. Upon such appomiment, and soithoot
conveyance to the succesor trustee. the latter shall be vesded with all title,
powers amd duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by
imstrument cxecuted by bencficiary, containing reference to this frust
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the progerty is sifuated.
shall be conclusive proof of proper appointment of the successar tiusfee,

17. Trustee accepts thiv trust when this deed, duly _executed
acknowledged iv made a public record as provided by law. Trastes i
obligated ta notily anv patty hereto of pending sale under any other deed of
trust or ol any action or prncrrdmg in which Rreanfor, brneliciary or frustre
shall be a party unless such action v proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attormey, who is an active member of the Oregon State Bor, a bank
or savings and loan association authorize? to do business under the lows of Cregon or the United States,

108 company

o title ‘nsuranze company authorized to inscre title so red’

property of this state, its subsidiories, offiliates, ogents or branches, or the United States or ony cgancy thereof.




The grantor covenants and agreess to and with
fully seized in fee simple of said described real proper.

and that he will warrant and forever defend the same ag,

The grantor warrants that the
(a)*
(b)

primarily for grantor's personal, family, househo
for an organization, or (even if grantor is
purposes.

This deed applies to, inures to the
tors, personal representatives,

masculine gender includes the

proceeds of the loan represented by the above described note and this

benefit of and binds all parties hereto,

successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the

{eminine and the neuter, and the singular number includes the plural,

the beneficiary and those claiming uader him., that he is law-
ty and has a valid, unencumbered title thereto

ainst all persons whomsoever.

trust deed are:

Id or agricultural purposes (see Important Notice below ),
& natural person) are for business or commercial purposes other than agricultural

their heirs, iegatees, devisees, administrators, execu-

context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichover warranty (a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; fer this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwalling, use Stevens-Ness Form No, 1305 or equivalent;
if this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.
{1f the signer of the obove is a corporation,

use the form of acknowledgment opposite.)

[ORS 93.490)

STATE OF OREGON,

County of ... Klamath
dld_/za b " 19,2?

Illy appeared the aboye pamed../LR.77..
U Lara

Pg{s 0.

o Iy . -

: :i'clzﬁ;l}*h;dgcig'_ the foregoing instru-

ment to _bf T ..ZE.&{L...‘.'.-‘v.'.‘vqunrary act and deed.
N ~ N Ly

> 1'\1;7'1&3? Public @;{';Orégon /
oMy cammi_ssr'é:n\'ex;r.?'ires: Y74 Q/g D

»
-~
Ea)

-~

Personally appeared .

each for himselt and not one for the

Notary Public for Oreon

KEN WILLIAMS
S hiten (4 it e
SHARON WILLIAMS

STATE OF OREGON, County of..

., 19 .

who, being duly sworn,
other, did say that the former is the

president and that the latter is the
secretary of

, a corporation,

and that the seal atfixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

hall of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be
Belore me;

its voluntary act and deed.

(OFF’CIAL
SZ.aL)

My commission expires:

KEQUEST FOR FULL RECONVEYANCE

To be used only when obligotions have been paid.

weeeey Trustee

said trust deed or pursuant to statute, to can
herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents

DATED: . . , 19

Do not lose or destroy this

TRUST DEED
{FORM No. 881.1)

STEVENS-NESS LAV PUB. CO.. PORTLAND. QRE.

SPACE RESERVED
FOR
RECORDER'S USE

Benoficlary
AFTZR RECORDING RETURN TO
TA Branch - Marlene

PO A iy

S g g it e i S o T

fo

Teust Deed OR THE NOTE which it secures. Both mutt be delivered 1o the trustee for tati

Beneticiary

before yance will be made.

County of
I certify that the within instru-

ment was received for record on the
AR day of . .June

ey 1979
at. 3319 ck.. .!'IV.'., and recorded
in book

—.on pagel3404
as file/reel number. 0627
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

B

..or

/, . ~.Title
)1 {’J ¢ {lLch'p uty

Fee SH/0N




